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MORTGAGE

THIS MORTGAGE ("Securtty Instramenr) is givenon  August 29th, 193934

PALOS BANK AND TRUST COMPANY
, TRUSTBE, MOT PRRSONALLY BUT AU TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 1, 1985 XNOWN AS TRUST NO. 1-2878

("Botrower”). This Security Insoument {s given
PALCS BANX AND TRUST COMPANY

which is organized and existing under the laws of THE STATE (¢ (JLINOIS .and whose
addressis 12600 S. HARLEM AVENUE

PALQS HEIGHTS, IL 60483 ("Lende.”). Borrower owes Lender the prinapal sum of
ONEZ HUNDRED FIFTY THOUSAND & 00/1Q0

Ixius (US. $ 180,000.00 ).
This debt is evidenced by Bomrower's noie dated the same date as this Securiry Insqumzat £ Note™), which provides far monthly
payments, with the full debe, if not pud earlies, due and payable on  Cctober 1, 202+ . This Secunity
Instrument secures W Lender: (a) the repayment of the debt cvidencad by the Note, with interes:, and all tenewals, cxtensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragriph 7 1o protect the secunity of
this Security Instrument; and (c) the performance of Bomower's covenants and agreements under this Ga2unty Instrument and the
Nete. For this purpose, Borrower does hereby mongage, grant and convey to Lender the fellowing desorted propenty loeated in
TAX ID #: 31-12-121-611-0000 COOK County, Hlinois:

SEE LEGAL ADDENDUM "A*

which has the addressof 30LL POLLY LANE / [Street, Cityl,
fiinais 60422 ("Property Address™);

(Zip Code]
ILLINOIS - Single Family - Fannle Mas/Freddla Mac UMIFORM INSTRUMENTY F:ma:: g:‘?
@’-GR(IL) (138, 3510713 VME UDATGAGE FGAMS - 1113)283-8100 - (400)521- 7291 INials;




TOGETHER WITH all lhl‘LIJl{llll\('ﬂl(‘“l‘ mE»Eh!‘u‘t;lu uululﬁh the propeaty, .dem SSeenls, appnanseranees, and

fixtures perw o herealtes o part of the propeity AlFrepliacements sl addraons shalt alve e covered by this Securty Tastrumend
At ol the toteginng s telerest oo thix Securdy Instimcnt sy the " Propeny ”

RORROWER COVEMANTS that Hostowes s tawfully sersed of the cstite hereby conveved mmd Jue the nghi to mestpage,
grant andd convey the Froperty and that the Mvopesty 1s unencombered, except Jor encombrances of tecotd. Totower waangs and
will defend gencrally the tide (o the Propenty agmnst ali s and demands, subject 1o any encumbrances of recond

THIS SECURITY INSTRUMENT combines umform covenanty for nauonal use and non-unform covenants wath Iimited
variations by junsdiction to constituie # uniform security instrwment covening real propeny

UNIFORM COVENANTS. Borrower and |.ender covenant and agree as folfows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bonmower stadl prompdy  pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chatges doc onder the Note

2. Funds for Taxes and Insurance.  Sulyect 1o gpphicable Taw o 10 a wiillen watver by Tender, Bonowes shatd pay 1o
Lender on the day mionthly payments aie due uider the Note, uniib the Note s pand i il sum Clonds™) for () vear by e
and assessments which may attain priority aver Uns Seconly Ihstament as o hien on the Propenty, () yearly leaschold pavasats
or ground reats on the Propenty, if any, (¢) yeadly hazard or properdy snsutance presmms, () yeary flood insazance premanmni
any; (e) yearly mosigaes insurance presniums, if any, and (1 sy sums payable by Borower @0 ] ender, mosecondance with the
provisions of parageapli ¥.in fica of the payment of mortgage msurance premuums, These rtems e eallesd “lscsow Hems.”
Lender may, at any time, cuéict and hold Funds i an amount sot 1o exceed the maxinum amount a lender for g Tederally related
mortgage loan may requifc foc BSomowar's escrow account undes the federal Real Estate Setdement Procedures Act of 1974 as
amended from time o time, 12 U.€.C. Scction 2601 ¢t seq. {("RESPA™), urless another law that applies (o the Funds seis a Jesse
amount. I so, Lender may, al any tirac. collect and hold Funds in an amount not to exceed the fesser amount. Lender may
estimate the amount of Funds due o the basis of current data and reasonable cstimales of eapenditures of futute Escrow liems or
otherwise in accordance with applicable law

The Funds shall be held in an institation whescdeposits are insured by a federal agency, instumentalily, or enuty (including
Lender, if Lender is such an instittion) of in any Federal Home Loan Bank, Landes shall apply the Tunds o pay the Escrow
ltems. Lender may not charge Berrower for holding ard applying the Funds, annually analyzing the escrow account, o vendying
the Escrow Ttems, unless Lender pays Borrower intezeit noshe Funds and applicable law permits Lender o make such a chape
However, Lender may requite Bomower 1o pay s onc-tiin: chasee for an mdependent real estale tax repotting serviee used by
Lender in connection with this Joan, unless appicable law provudes otherwise. Unless an agreement s made ot applicable law
tequires interest 10 be paid, Lender shall not be requited 1o pay Poriowes any itesest or carmmgs on the Funds. Bormower and
Lender may agree in writing, howeves, that intesest shall be pad onthie Funds. Lender shall give 1o Borrower, without charpe, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit 1o the Funds was
made. The Funds arc pledged as additional sccurity for all sums secured by this' Secunty Instnument.

If the Funds heid by Lendes exceed the amounts permitied 10 be held by-applicahle law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of applicable law. If the antount of the Funds held by Lender at any ume 8
not sufficient 0 pay the Escrow liems when due, Lander may so noufy Borrower in wipstiang, and, 11y such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Bormower shall make up Me Acficiency in no more than welve
monthly paymenls, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptiy tefund 1o Bomower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sl the Propenty, Lender, prior todiciacquistion or sale ol the
Property, shall apply any Funds held by Lender at the time of acgquisition or salc as a credit againsiahy sums secured by this
Security Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments receaved by Lender under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges duc under the Note; second, (0 amounts payable undur paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, 10 any late charges due under the Note.

4, Charpes; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable 10 the Property
which may auain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the mannes provided in paragraph 2, or if not paid in that manncr, Bonower shall pay them on time directly 10 the
person owed payment. Borrower shall promplly furnish o Lender all notices of amounts o be paid undes this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrowes: (a) agrees in
writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender: () contests in good faith the lien
by, or defends againsi enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1o prevent the
enforcement of (he lien; or (¢) secures from the holder of the lien an agrecment sauislaciony to Lender subordinating the hien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a hien which may attain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.
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8 Mazard or Property Insurance. Borrower shall heep the nuprovemenis sow exsting or herealter crecled on the P'ropenty
red agaundt bess by hue, hazands mcuded witlin the teeme “evended coverage”™ amd any othee Bazagids, o hudang Hoods or
Bovding, o winch Lender coquires risurance Ths msnance shall be mantamed i the amonnts aind Lor the petinds that Femder
requires. The insarance carresr provading the msurance shall be chasen by Borrower stubject o Lender's approval which shall not
be unreasonably wuhheld [t Borrower Gols o maintam coverage desnbed above, Leder may, o Lender’s option, obtaun
coverage t protect Vender's nghs m the Property in scondance with patigeaph 7

Al e pobicies and repewals shall be seceptable e Lender and shatl we hnde A standad morgage climse Feder <liafl
Nave the rpht (o hold the pobcies and renewats I Fendes requtens, Bosrower shall prompuly gave i Vendes all recerpts ol pad
preomusns ad renca gl noticet I the eveat of kv, Borower shall give prompl potice to the initan e caner sl L eader Temder
may make proot of ks if not made promplly by Romwer

Unfess Lemder and Barrewer otherwise agree s wnning, msurance proceeds shall be applicd to restoration or repair of the
Property damaged it the restoraton of repair is cconomically Teasible ad fender's secunity ix not fesened If the restoranon o
reparr is not cconomically Teasible or fendee’s security would be fessened, the msurante proceads shall be applied 1 the sums
sccura) by this Secunty Instrnent, whether o pot then due, with any cxcest paid to Borrower. I Borrower abandons the
Property. or docs eot snswer within 30 days a notie from Lesuder that the wsurance cuner has oflered o seitle a cann, then
Lender may collect the snsurance prroceeds. Lender may wse the proceeds to repae ar restore the Property or o poy sums secured
by this Security Instrum(nt) whether or not then due. The Wday perind will begin when the noce 15 given,

Unless Lender and Boriover otherwise agree i wnting, any application of proceeds to principal shall not extend o postpone
the due date of the monthly peyments referred o in paragraphs 1 and 2 or chunge the wnount of the payments. If under paragraph
21 the Propenty 1s acuuersd by Zenier, Borrower's right w any msurance policics and proceeds resudtmyg from damage o the
Propeety prine o the scquistidon shitizjass W Lendes 1o the exdent of the sumy secuted by this Security Instrumeni immediately
prior e the acquisiien

6. Occupancy. Preservation, Maintenpice and Protection of the Property; Borrower's Loan Application; Leaschiids.
Borrower shall occupy. estabish, and use the Fropeny as Borrower 'y principal readence withn sixty days after the execution of
this Secunty hstrument and shall conunae to ocvary the Propesty as Borrower™s pnncipal residence (of al feast one year after the
date of occupancy. unfess Lender otherwise agrees nwabng. which consent shall ot he unreasonably withheld, or unless
exienuating circumstances exist which are bevond Borravas's control. Borrower shalt not destroy, damage or unpaur the Propenty.
allow the Propenty to deteriorate, or commit waste on the Pisperty. Borrower shall be e default if any forfeitare acton or
proceeding, whether civil or cominal, 1 begun that in Lended's good fauh judpment could result in forferture of the Propenty or
otherwise maierially impair the licn created by this Security Inseumient or Lender’s sceurity iterest. Borroser inay cure such a
default and reinstite, as pravided in paragraph 18, by causing thelavaen or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'santerest in the Property of other material impairment of
the tien created by tns Secunty Instrument or Lender’s security intzrest. Borox er shali also be in defaultsf Borrower. duning the
loan application process, gave materially false or inaccurate information or stater<ins to Lender (or failed to provids Lender with
any material information) in connection with the foan evidenced by the Note_inctuding, but not imited (o, represcntations
concerning Borrower’s accupancy of the Property as a principal residence. If this Scegisity Instrument is on a leaschold. Borrower
shall comply with all the provisions of the lease. [f Barrower acquires fec tite to the Propery., the leaschold and the fec tide shall
not merge unkess Lender agrees o the merger in wrinng.

7. Protectivon of Lerder’s Rights in the Property. If Bomower fails to perform the covenaits and agreemenis contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rigiits in the Property (such as a
peocezding in bankruptcy, probate, fur condemnation or fofeiture or to enforce laws or reguiauons), ther Lender may do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lendie’s acuons may include
paymg any sums secured by a lien which has prionity over this Security Instrument, appearing m codn, naymng reasonable
attorneys' fees and entering on the Propenty 0 make repairs Although Lender may iake action under this paizgraph 7, Leader
doas not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Insgument. Uitless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note eate and shall be pavable, with interest. upon notice ftom Lender to Borrower requesting payment.

8. Mortgape Insurance. [f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shal! pay the premiums reguired to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effeci, Borrower shall pay the premiums required to
ohtan coverage substantiafly equivalent to the mortgage nsurance previousty i effect, at a cost substantially equivalemt to the
cost 10 Borrower of the mongage insyrance previously n effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equat to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and relain these payments as a loss reseeve in licu of mortgage insurance. Loss reserve

Form 3014 9/50
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16, Borrower's Capy.  Horrower shall be given une contormed copy ot the Note and of oy Seconty Instnument

17. Fransfer of the Property or & Beneficial interest in Borrower. 11l ocany part of the Property or any interest i il s
sold or tanstereed (o if a deactical interest in Borrawer iy sold o tansterred and Botrower s oot matuzal peesend withowt
Lendet's proe witten consent, Lender miay, at its option, require smneduate paymest i foll of all sums secuted hy this Securny
Intrument However, this option shall not he exerened by femider o eserane s probbatesd by federad law s of the date of ths
Security Instrument.

If Lender cxercises ths option, Leader shall give Bortower nobive of accelezation. The aotce shall provude a penod of nat less
than ) days from the date the notice 15 deliverad or mailed withiy which Borrower mtist pay all sums sccured hy this Security
fstrument 1 Horrower Ll o pay these suins prioe o the cxparastion of this pened, Tender may mvoke any remedies pesmntted
by this Secunty Instrument wihaut further iotwee or demaned on Bortawer.

I4. Borrawer's Right to Reinstate. {1 Borower meets cortnn coniitons,  Borrawed shall have the nght to have
enforcement aof this Sacunty Instrument dicontinaed at any dine pnoar to the earlier of (00 5 days (or sach other penesd .
apphicable liw may <peaity foe remetatement befoee sale of the Properts punanst fa wny power of sale contaned in thix Seeqanty
Enstrutnent, or (v entry ol o udyment entorang this Secury insinunent Hiose combtionsare tial Botrovec. (a} pays [ eanber all
sums which then would e due uiier s Secanty Instraenent aned the Note an b o aceeleration el occrread, thy ciies any
dctault of any olics covenants o agreemenits, (<) gavs all expenses ngurred menforaing thes Seeurty fnstiumcnt, i luding, bt
not limued o, reasonshle attorneys” fees; and @ Likes such action ay Lender may reasonably requaee toassare that the bea of this
Security Instrumer Dender's nghts - the Property and Borrower's obbgation 10 pay the sums secured by this Security
Instrument shall contipge wnchanged. Upon ranstatement by Borrower, this Secanty Instrument and the obligatsons secured
herehy: shall remam fully effecus e as of no acceleration had occurred. However, this nght (e reinstate shall not apply i the vase of
acelerstion under parageaph 17

19. Sale of Note: Change s Loan Servicer.  The Notc or a parttal interest m the Note dlogether wath this Secunty
tnstrument) may ke sold ene oz ingic imes witheut pnor notce o Borrower. A sale may resultin a change i the ety (known
as the “1.oan Servicer™) that collect/munthly payments due under the Note and this Secunty [ostrument. There also iy be one of
more changes of the Loan Services vsiclated 10 a sale of the Note 11 there 15 a change of the Loan Servicer, Borowes will be
giver writien nouce ol the change in acudiance with paragraph 13 above and applicable L. The notice will state the name and
addeess of the new Loan Servicer and us zadress (o which payments should be made. T¥ 2 notice wall also contam any other
information reguired by applicabic Liw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stozage, or release of any
Hazardous Substuces on of 1 the Property. Borrw e shall not do, ner aflow anyone else o do, anytung affectng the Property
that is in violauon of any Eovironesental Law. The priceding two sentences shall not apply 1o the presence, use, of storage on the
Property of smali quantities of Hazardeus Substances wziare cenerally recopnized o be appropniate (o nornal residential uses
and o mantenaice of the Property.

Bogrower shall promptly give Lender written notice of lany mvesugavon, claum, demand. fawsuit or other acion by any
goveramental o regulatory agency of privale party mvolving tie Prsperty and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or tvasafied by any govemmental or regulatory avthonty, that any
removal of other remadiation of any Hazardous Substance alfecting e Property is necessary, Borrower shall prompty wke all
necessary remesdial actions in accordance with Environmental Law.

Ar used in this paragraph 20, “Hazardous Substances™ are those substwces defined as ioxic or hazardous substances by
Environmenid Law and the foilowing subsapces: gasobne, kerosene, “siner flzmmable or toxic petroleum products, toxic
pesucides and herbicides, volatle svlvents, motenals contning ashestos or formaldchyde, ard radioacuve materials. As used in
this paragraph 20, “Environmental Law™ incar s federal laws and laws of the junisiiczien where the Property is located that retate
(o health, safety or environmental protection

NON-UNIFORM COVENANTS. Borrow :r and Leaddes further covenant and agree as wlkows:

21. Acceleration;: Remedies. Lender skall give notice to Borrower prior to acceleration ‘ollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but nat prier to acceleration under paragraph 17 unless
applicable kaw provides otherwise). The notice shall specify: (a) the defuult; (b) the action requiver® te-cure the default: (c)
2 dale. not less than 30 days from the date the netice is given to Borrower, by which the defaultinvst be cured; and (d}
that failare to cure the default on or before the date specified in the notice may result in acceleratior. of the sums secured
by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shalifurther inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclusure proceeding the non-existence
of a default or any uther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeni in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judictal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1, including, but not
timited to, reasonable altorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall release this Security Instrument
without charge o Borrower Borrower shall pay any recerdaton gosts.

23. Waiver of Homestead. Borrower waives abl right of homestead exemption in the Property.

AT el AL b0t
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LEGAL ADDENDUM "A"

BERGMAN
LOAN®: 35-10719

LOT 14 IN BLOCK 1 IN HEATHER HILI THIRD ADDITICN UNIT NUMBER
1, THAT PART OF OUTLOT "C" OF NEATHER HILL FIRST ADDITION,
BEING RAYMOND L. LUTGERTS’S SUBDIVISION OF PART OF BECTION
12, TOANSHIP 35 NORTH, RANGE 13, IN CCOK COUNTY, ILLINOIS,
ACCOROLNG TO THE PLAT THEREOF RECORDED THE 5TH DAY OF MARCH,
A.D. 1934, IN PLAT BOOK 658, PAGE 6 AS DOCUMENT NUMBER
1906493%, IN CCOX COUNTY, ILLINOIS, LYING NORTHERLY AND
WESTERLY OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE SOUTH LINE OF SAID OUTLOT "C", SAID SOUTH LINE
HAVING A BEAXILG OF SOUTH B9 DEGREES 51 MINUTES 40 SECONDS
WEST, WHICH IS /£18.77 FEET EASTERLY, AS MEASURED ALONG SAID
LINE, FROM THE SOQUTHWEST CORNER OF OUTLOT “C"; THENCE NORTH
27 DEGREES 59 MINUTZS 48 SECONDS EAST, A DISTANCE OF 294.49
FEET; THENCE NORTH 3% DEGREES 37 MINUTES 34 SECONDS EAST, A
DISTANCE OF 91.24 FEEI:; THENCE NORTH 57 DEGREES 46 MINUTES
34 SECONDS EAST, A DISTANCE OF 140.76 FEET; THENCE NORTH 79
DEGREES 45 MINUTES 12 SECU.DS EAST, A DISTANCE OF 139.13
FEET THENCE NKORTH 83 DEGREzS 27 MINUTES 03 SECONDS EAST, A
DISTANCE OF 82.95 FEET; THENCE MORTH 07 DEGREES 38 MINUTES
47 SECONDS EAST, A DISTANCE OF 2.1.0 FEET; THENCE NORTH 82
DEGREES 21 MINUTES 13 SECONDS WELT, A DISTANCE OF B.68 FEET;
THENCE HORTH 07 DEGREES 38 MINUTES 47 SECONDS EAST, A
DISTANCE OF 141.14 FEET TO A POINT ON THE NORTHERLY LINE OF
QUTLOT "C"; TOGETHER WITH THAT PART OF ScCTION 12, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, LYING SOUTH OF AND LD.JACENT TC OUTLOT
"C" AFORESAID, DESCRIBED AS FOLLOWS: BEGINNiNG AT A POINT
ON THE SOUTH LINE OF QUTLOT "C”, SAID SOUTH LINE HAVING A
BEARING OF SOUTH 89 DEGREES 51 MINUTES 40 SECONDY WEST,
WHICHY OF 618.77 FEET EASTERLY, AS MEASURED ALONG SAlD SQUTH
LINE, FROM TEE SOUTHWEST CORNER OF OUTLOT "C"; THENCE SOUTH
27 DEGREES 59 MINUTES 48 SECONDS WEST, A DISTANCE OF 4£2.21
FEET; THENCE SOUTH 72 DEGREES 20 MINUTES 30 SECONDS WEST, A
DISTANCE OF 453.04 FEET; THENCE SQUTH 85 DEGREES 00 MINULES
17 SECONDS WEST, A DISTANCE OF 164.99 FEET TO A POINT ON THE
EASTERLY LINE OF HEATHER HILL SECOND ADDITION, BEING PAYMOND
L. LUTGERT'S SUBDIVISION OF PART OF SECTION 12, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINQOIS; THENCE NORTHERLY ALONG THE SAID
EASTERLY LINE, A DISTANCE OF 193.0 FEET TO THE SOUTHWEST
CORNER OF OUTLOT "C'" OF HEATHER HILL FIRST ADDITION AS
HERETOFORE DESCRIBED, ACCORCING TO PLAT OF SAID HEATHER HILL
THIRD ADDITION UNIT NUMBER 1, REGISTERED IN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 18,
1967, AS DOCUMENT NUMBER 2325146,
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 29th day ol hugquut , 1ang .
and 1 wcorporated o and shall be deemed ta amend and cupplement the Mortgage, Dced of Trust or Sccurity
Deed (the "Secunty Instrumeat”) of the same date given by the undecvgned (the ‘Rorrower™) (g secure HBorrower's
Adjustatilc Rate Note (the "Note’) to

PALUS BANK AND TRUST COMPANY
(the "Lender’) of the same date and covesing the propesty described e the Sceunty lastrumeat and located at'

1211 PALLY LAMZ FLOSSMOCR. ILUINOIS £G422
[Progsc ity Addeess}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
Ti’4Z /.ND THE MAXIMUM BATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to thc covenants and agrcements made in the Security Instrument,
Borrower and Lerde: further covenant and agree as follows.

A. INTEREST RATE AV MONTHLY PAYMENT CHANGES

The Note provides los zu initial interest rate of 5.750 %a. The Notc provides for
changes in the inferest rate and 2Ls monthly payments, ay follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may chanps/o= the first day of ~ Cczober . 1995 , and oa that
day cvery 12th montt thercafter Each datc hp/mXich my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my intercstrate will be based on an Index. The “Index” is the weekly
averuge yvield oo Uaited States Treasury securifies adjusted (o 3 coastant matwrify of 1 year, as madc available by
the Federal Reszrve Board. The most recent Index Agirelavailable as of the dute 45 days l}d cach Change Date
is called the “Curreat Index® { i

THE INITIAL INDEX VALUE FOR THIS LCAN I5 £.7.72 JWB <3"‘/‘ JRB,

[f the Index is no longer available, the Note Holder will ¢koric a new jadex which i
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate wtny new ‘ater:st rate by adding

TWRD ANT THREE-FCURTHS pcreecantage poinl\'c) { 2.7€2 %) to the
Current Index. The Note Heolder will thea round the result of this «dlition to the ncarest onc-cighth of une
petcentage poiat (0.123%%). Subjext to the Liumits stated w Section 4(D) below s rounded amount will be iy new
interest rate untl the pext Chaoge Date.

The Nute Holder will thea determine the xmaun? of the mosothly payment tat svould be sufficicat to repay the
unpuid principal thut [ um expecied to vwe st the Thange Dale in [ull on the Muturity Dute ut my ncw interest rale
in substantially equal payments. The result of this calculation will be the new amouat of Jay nonthly payment.

(D) Limits oo Intercst Rate Changes

ased updn comparable

The intcres rate I am required to pay at the first Change Date will not be greater than Qs e 00
7.75¢C %% or less than 3.750 . Thereafter, my interesi #ate ill nevat B’

increased or decreased on any single Change Date by more than bwo percentage poiots (2.0%) from the rale of
intarest T have been paying for the preceding 12 months. My inferest rate will never be greater thag
2..750 %.

(E) Effective Date of Changes

My new iaterest rale will become effzctive oo gach Chaage Date. I will pay the amousnt of my new monthly
payinent beginniog oa the first moathly paymeat date :ficr tbe Chunge Date untd! the amount of my monthly
payment chacges again.

{¥) Notice of Changey

The Note Holder =ill deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the cffcctive date of any change. The notice will include information required by law to be
g-'ca z_:c and also the titls and telephone number of a person who will answer any questioa I may have regarding

£ noQeL. 6~-2

MULTISTA TN AMLSTABLE MATE KIDER - ‘u..\tm Srpz Fam.y - Famals MasPreddie Mot Untler s (nstruewrt Farm 2111 2md
Faze * 22
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B. TRANSFER OF THE PROPERTY OR A BENEFIUCIAL INTEREST IN BOKK(NVER
Uaform Covenant 17 of the Sceunty Instrument 1. amended 1o 1ead as folloas

Trousfer of the Praperty on a Uenelicial Interest in Borrower. M 4ll o any part of the Propeny or any
integest i it is sold ar transfersred (or if s benchdal mterest i Roniower i old o tanddesred and Borrower s nota
natural persont without Lendes's priog writtcu consent, Lender may, ot i1s option, requite immediafe paanest in full
of all awna sccurcd by this Sccurity Instrument. However, this oplion shall net be exeruwed by Lendernal excrose s
prohibited by federal law as of the date of tha Scousity inglrument tender alvo shall not cxercise tur optior 3 (a)
Borrower causes to be submitted (o 1.ender informution tequired by Lendrr to evaluate the intended tranderce asaf
a new loun were being made to the ransferee; und (h) Lender eavonably detennines that Tender's cecunty will not
be impaired by the loan asaumption and that the sisk of a breach of any covenant or apreement i thie Secunty
Instrurnent is acceplable to Leader

To the extent permnitled by appheable law, Lender may charge 4 reasonabic fee s a condibon (o Tenders
consent to the loan assumplon. Lender may also require the transferce (o mign an asswinpbon agreement that s
acceptable 1o Lender and that obligates the transferee (0 keep all the promices und sgreements made 10 the Nole and
in this Security Instmment. Barmower will continue (o be abligated under the Notz and this Secunty Inctrumest
unless Len”cr releases Borrower in wniling.

Af Léndcr excrcises the option Lo require immediate payment in full, Lendrr <hall give Borrewer notice of
acccleration. tbs-aolice shall provide 2 period of not less than 30 days from the dute the notice is delivered or
mailed within s(hizb Borrower must pay alb sums securcd by this Sccurity Instyument. If Barrower fails to pav these
sutms prior 1o the /exriration of this period, Lender may invoke any remcdics permited by this Sceunty lastrumen!
wilhgut further notier wr deround on Bortower.

BY SIGNING BELGW, Borrower avcepls and sigeer (o the terms and coverants coptained 1o this Adjustable
Rate Rider.

PALDS BANK AND TRUST ZHAPANY
. TRUSTEK,. NOT PERSONALLYBUT AS TRUSTEE
m:g;g_%bsr AGREEMENT DATED JUNE ). 1989 I2NCOWN AS

Pty
I - e

1}8’!’})111‘& 1} l)a;;aﬁu(l _A_}a s, SR < Borroett

.
,

L’—;//%tfﬂ. / : /E‘ éz‘« <4, _(Ledd) —— iScal)

ays fHeffrep C. Scheiner, S.V. P, /iBashser EET: -Botrower
L

4
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