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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumonl™) s given on Sentembaer 13
The morigagor is Aswin B. Patel and Binta A. Patel, husband and wife

("Borrewer™).

This Security Instrumepdineven to . Jain Mortgage Corporation

whose address is 135 Norodadldison Avermie, Suite 229, Elmhurst, IL 66126
" lender),

Borrower owes Lender the principalsam of three undred eight thousand and NO/1COths

Dollars (U'5. $ 308,000.00 ). This debiis evidenced by Borrower's note dated the same date as
this Sccurity [nstrument {"Note ), which grovides Zor menthly payarents, with the full debt if not paid carhier, duc and payable on

Octaer 1, 2024 . This Sdeurity Instrument secures to Lender: (a) the repayvment of the debt evidenced by
the Note, with interest, and all renewals, extensiois pnd modifications of the Note, (b) the payment of 4l other sums, with
interest, adsanced under paragraph 7 to protect thesCeucity of this Scourity Instrument; and (¢) the pesformance of Borrower's
covenan!s and agreements under ihis Scourity Instruineat/and the Nowe,  For this purpose, Borrower docs hereby morigage,
grant and ¢omvey to bender ihe follomang described groperty lacated in Cook County,
Hlinois:

LOT 22 IN WATERFORD SUBDIVISION, BEING A SUDIVISION OF PART OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRPD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 29, 1988 A% DOCUMENT 88,598,267, IN COOK

CQOUNTY ILLINOIS.
PERMANENT INDEX NUVMBER: 07-24-109-023-0000

TiCOR TITLE EISURNICE
BOX 15

DEPT-01 RECORDIMG $31.99
TF1311 TRAW 4641 09/22/94 12021300
22 £ CG M- 4—B26DL7
(00K COUNTY RECORDER

which has the address of 1480 Sandburg Drive, Schaumburg
reet
fllinois 60173 ("Property Address’);
Fam t ruse

TOGETHER WITH all the improsements now or hereafter erected on the property, and all casements, appurivnances, and
tetures aow or hereafter o part of the property. All replacements and additions shall also be covercd by this Sceurity Instrument.
All of the foregoing is referred toin this Sceurity Instrument as the "Property.” ’

BORROWER COVENANTS that Borrower is Lawfully seised of the estate hereby canveyed and has ihe right to grant and
comvey the Property and that the Property is uncncumbcered. except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limited
variations by jurisdiction to constitute a uniform secuerity instrument coveriag real property.

ILLINOIS -Single Famity— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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2. Fumils for Luves ad Tonsneance, Subyect o applacabde fas oo o asonbten soancr In ) embes
Eeader on e day momtbdy pavinent are due onder the Sote aaad the Note s paad o Gidboasne (B und- f T Ca) svands tases
and asacssments which suas attam paonty over this Seouniy Inatoment as o bien on the Proporty, ¢b) goat v Beaschold pavisents
or ground rents on the Property, b any: (o) vearly hazand or j'uupt'l!\' imucance premanns, {d) searky lood msnance preainns,
W any; (3 searls miortgage imsurance premuims, 30 any, and (B any sums pavable by Horroaee to f coder, e accoedance with the
rontstons of paragraph & hea ol itre pasatent of merypage insuranee premums Fhese aiteins are called TEsceow ems
‘ endee mas, ot any bime. cobleotand bold Punds iman amou nol to exceed the sivvamaeo aomsonnt o lendee Tor o Gederadly relaied
mortage loan may reaune lor Borcowee s escross avcount ades the federal Beal 1abre Settlement Proceduios Act ol 1914 40
e ndes! from bise so b, PP D SO Sevtion 2o0 et seq CHESEPAT) anbess another Low that applios to the Fands aets o lesagg
amaunt 1 oso, Bender mav, ot any Gme, colleot amd hold Fands o an amestent it Lo cxecd the Fesser amonnt 1 emder nsay
estitnae the awnoant o1 ) pds duc on the basis of carrent data and scasonable estimates of expenhitures ol fuvture T oserew s
or sthvewise i accordance waith apphoable Lo ) 7

The Foands <hadk bBe held iroaa stbtoion whose deposits are msared by oo bederal apency, ineoimmentality, or entily
Gucluding Lepder, i Lender s such an mstitution) o inany Federal Home Loan Bank Lender shadl apply the Fuads o pay the
facrow Nems, Fonder oy not charee Barrowee 1or hodding aod applving the Funds, annually analyzimg the excoow account, or
vendying the BEacrow Ttems, unless Tonder pays Borrower itesest on the Cunds and applicsble Law peamat, Leder o ainke soach
acharge Hloweser, Tendor may require Borrower G gy a ene-tine charps Tor an indepaident ecal extate tay reporhng seeshee
wsed by Lender in conncction with this loan, ualess applicable baw prosides otherwee . Cnless an apreement s mde o apphicable
Lew requires anterest to be paid, Leader shaff oot be roquired to pay Borrower ey iolerest or carnoges on e Fonds Borrowes
wied Lenders may siree in writing, howeser, that interest shall be paid on the Famds,  Leader shall gave (o Borrower, without
charie, an anpad accounting of the Funds, showing credits and debits (o the Fuads aad the parpose for whnch coch debi o the
Famds was made. Fhe Funds are pledped as additional scourity toe all sums secured by this Sceurity Tnstrumem

{1 the Funds held by Lender exceed the amounts permatted to be held by apphicable Lo, Eeoder shudb acoount 1o Borrower
for the oxeess Fumds i accordange waith the u‘qlurrman ol applicable w1 the amount ul the Funds bhebd by Lender ot any
time s aor suflicient o pay the Escrose frems when duey Lender may so natily Borrower in wiiting, and, in such case Horrower
shall pay 1o Lended the ammount necessars (o make up the dehiaeney. Bogrower shall nuike up the defioency a0 no mose than
twelve monthly pavme at Lender's sole discretion.

Upon payment cfuli of aff sums secured by this Securty mastrument, Lender shalt promptly refund to Borrower any
Fund~ hch[ by Lender [ dnder paragraph 21, Lender shall acquire or sell the Propernty, Lender, prior to the acquisition or sale
of the Property, shall appivany Funds beld by Leader at the tme of acquisition or sale as a eredit agzainst the sums secured by
this Securnily Inslrument. . . ] )

3. Application of Paytaurts. Unless applicabile Law provides otherwise, all payrients recebed by Lender under paragraphs
U and 2 shall be applied: first todny prepayment charges duce under the Mote; second, to amounts payable under paragraph 2;
third, to interest dae: fourth, 1o preccipal duce: and Last] to any Late charges due under the Note.

4. Charpes: Liens. Borrobol shall pay all taxes, assessmoents, charges, tines and impositions attnbuatable to the Propenty
which may attain priority over this Secarty Instrument, and leaschobd paviments ar ground renes il any,. Borrower shall pay these
ablizations in the manade peovided in parieraph 2. o i not paid in that manne:, Borrower shadl pay them on time directly to the,
s)erson owed payment. Borrower \h.lil prooly furnish to Lender all notices of amounts o e |lnud.undcr ths parasgraph, I

orrower makes these pavments direetls, Bacrewer shall prompt!y furnish 10 Lender reecipts evidencinge the payments,

Borrower shall prompthy discharge any Sien shich has priority oser this Security Instrament unfess Borrower: 5; agrees
in wniting to the payment of the obligation sechired by the bea in g manner acceptable to Lender; (b) contests in gosd Gaith the
hien by, or defeads against eaflorcement of the Yepsa, Tegal proceedings whiclhin the Tender's opimon operate 10 preveat the
entordement of the licn: or (¢) sequres from the hobdy v of the tien an agrecment satisfectory to Lender subordinating the lien to
this Seewrity Insirument. N Lender determines that” 2ns part of the Property is subject to o licn which may attain prionity over
this Security Instrument. Lender may give Borrower o rivice identifying the fica, Herrawer shall satisfy the Len or take ane or
more af the actions sct forth above within 1 dass of th wiving of notice.

5. Hazard or Properts Insurance. Borrower shall Fecp the improvements now existing or hoereafter crected on the
Property imsured against loss by fire, haszards included within the torm “extended coverage™ and any other hazards, including loods
or tlooding, for which Lender requires insurance. This insucance shall be maintained in the amounts and for the periods that
Lender requires. The itnsvrance carrier providing the insurance 2aalt be chosen by Borrower subject to Lender’s approval which
shall not be unrecasonakly withheld.  If Borrower fails to maintain/onerage desenbed sbove, Lender may, at Lender’s option,
obtain coverage o protect Lender's rights in the Properts in accordanse with paragraph 7.

Aliinsurance policies and rencwals shall be acceptable 1o Ledidls and shall include o standard mortgage cladse. Leader g
shall have the right to hoid the policies and renewals, lP!.cndcr reqiiress Borrower shall promptly give to Leader al! receipts Q0
of paid premiums and repewal notices. In the event of loss, Borrower anzll give prompt notice to the insurance carrier ;mdN
Lender.” Lender may make proof of loss if not made promptls by Borroagr

Uniess Lender snd Borrower otherwise agree in wiiting, insuransd proceeds shall be applied to restoralion or repair of S
the Property damaged, if the restoration or repair s economically feasible and LZador's secunty is not lessened. I the restoration
or repair is not economically feasible or Lender's seeurity would be lessened. the insurunce proceeds shall be applied o the sums puit
secured by this Security Instrument. whether or not then due, with any excess peid.to Borrower. 1 Borrowes abandons thew}
Property, or does not answer within 3 davs a notice from Eender that the insurande carnier has offered 1o settbe o claim, then
Lender may colleet the insurance proceeds. Leader may use the proceeds to tepair otscsiors the Property or ta pay sums sccored
by this Sccurity instrument, whether or not then due. The 30-day period will begin wiier‘the naotice is given.

’ Unfess Lender and Borrower otherwise agree in writing. any application of procecds o principal shall not cxtend or
postpone the due duic of the menthly payments referred ton paragrapbs 1 and 2 or chang: the amoumt of the payments. I
under paragraph 2t the Property o acquired by fender, Borrower's night to anv insuranee policies and procecds resafting from
damage to the Properts prior to the acquinition shall pass 1o Lender tothe extent of the sums secusrcd by this Sceurity Instrument
immediately prios to the ascquisition. ’ '

6. Uccupancy. Preservation, Maintenasace and Protection of the Property; Burrower's Losa Gapplication;: Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty da s aafter the exceution of
this Seeurity Instrument and shall conticuce (o occupy the Property as Borrower's principal residence Sorat least one sear after
the date oF occupancs. vnless Lender atherwise aerces inoswriting. which consent shall not be unreasonis®ay withbeld, or uniess
exleaualing circumstances exist which are beyond Borrower's cantrol. Borrower shali not destroy, damage or impair the Property,
allow the Property to deteriorate, o commiil waste on the Properis. Borrower shall be in default il any foMfeiture action or
proceedings, whether civil or criminal. is begun that in Leader's good faith judement could resul? in forfeitine of the Praperty ar
otherwise matenolly impair the lien ereated by this Sccunity Iastrumeni or Lender’s secerity interest. Borrower may cure such
a default and feinstate as provtded in paragraph 18, by causing the action or procceding (O be dismisacd wath a rufing that, in
Lender's good Lath determination, precludes lorfeiture of the Borrower's materest in lhu!"mm:n:r or other material impairment
of the lien creaied by this Sceuriny Instrument or Lender’s sceurity interesl. Borrower shall also be in default of Borrower, during
the foan application process, gave materially false or inaceurale information or statements to lender (or failed 1o provide Lender
with any malerial information) 1n connection with the loan evidenced by the Note, including, bat not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on s leaschold, Berrower
<halt comply with all the provisions of the lease. 1f Borrower acquires fee title to the Proserty, the fcascholbd and 1he fec title shall
aot merec unless Lender agrees to the moerger in wriling, ’

. 7. Protection of Lender's Rights in'the Property. If Burrower lails to perform the covenants and agreements contained
in this Sceuriy Instrumient. or there s a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptes, probate. for condemnation or forfeiture or to enforee laws or regulations), then Leader may do and
pay for whatever is necessars o protect the value of the Properiy and Lender's rights in the Propeny.  iender’s actions may
include poying any sums secured by a lien which has priority over this Sceurity Insirument, appearing in court, paying rcasonahle
attorness’ Yees and entering on the Property to make repairs, Although Lender may take action unacr this paragraph 7, Lender
does not have to do so. - ’ :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowwer secured by this Secur-
ity fnstrument. Urless Borrower and Lender agree to other teems of payment. these amounts <hall bear interest from the date
of disbursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borroser requesting payment,

8 Martgage Insurance. If Lender required mortgape insurance as a coadition of making the loan secured by this
Scewnity lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. I, for any edason,
the mortgage insurance cenverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain concrage substantially cquivalent 16 the mortgage insurance previousty in effcer, at » cost sehstantially cquivaleat to the
cost to Barrower of the mortgage insurance prc\iousfv in effect, from an alternate morigage insurcr approved by Lender. I
substantially cyuivalent mortgage insurance coverage is not available, Boarrower shall pay ma{cndcr cach month a sum cqual to
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the premgms required o maanbae maertgage insucanee i clled, o to p:mulr alons reserse, untl the reguuacimeat for mottgagy
inaurasce cids i accordance waith any wolten ageecment between forrower and fonder on .q-’rlu able Lin

9. Jospection. Leoader or s agent may make reasonable entries apon anid unrru tiwens of the Properes Tendey shall gine
Horrower nahoe at the bme ol o pror tean mspeotion speadvang coaomalrde cane Tor the apspes i

10, Condemaation. The paoceeds of aey avward o clam foe Jamages, shirect or concequential, m connection with any
condemnation o other wbing of any part ol the Property, o lor comaeyance i biru ob coidemissatzon, are heeehy aoapgned sl
shall be paid 2o bender

fn the ceent ot o fotal tokrie ! the Peoporty, the proceeds shall be oapphied to the sums sesured by this Sevarity
Potessenent, whether oe not then due, witle any exeess posed 1o I['..-unw-a In the eveni of o parhial takene of the Prapenrty mosing b
the Lar market sadue of the Peopeaty inmediotely bedore the fakang o cqual to or greatorn than the anaant of the sume secured
by rhis Securty eatimment e diateds betore the takige, unless Borrowes and frmlu sherwine agiree s wnting, tha- stnee
sectecd by thes Secnnty Instnnent shadl be seduced by the amoont of the proceeds multiphied Dy the Tollosang Traction (ad the
tobad amount of the st securcd immicdiately betare the takimy, divaded Bo(hy the Gor marhet salise of thic Peopenty nmasedetely
betore the taking,  Any babanes <hadl be paid (o Borrower, o the event of 4 pastial taking ol the Propenty i which the fair
market value of :}u Propeety immediately Ilvch-rc the taking is less than the amoont of the sums secared amedisicly before the
takine, unless Borrower and Lender otherwise agree in weiling or unless apphicable law otherwise provides, the proceeds shall be
applicd vy the sums secured by this Sceurity instrument shethor or act the sums ase then due.

If the Property is abandoned by Borrower, ur if, after notice by Lender (o Borrower that the condemnor offers (o make
an award or seetfe a claim for damaegey, Borrower Fails (o respond 10 lender within 30 days after the date the notice iy given,
Lender s authorised to collect and apply the proceeds, at its option, cither to restaration of repaic of the Property or to the sums
secured by thes Security Insteument, swhither or nat then due. )

Unless Leader and Borrower otheswise avree in writimt, any application al provecds to prncipal ~shall not esteand of
postpone the doe date of the monthly pavments referred oo paragraphs 1 and 2 or change the amount of such paymenis

11. Borrover Not Reteased; Forbearnnee by Lender Not a Walver. ivaension of the time for paviment or modification
ol amortization of the Jums secured i\_\- this Sccunty Instrument granted by Lender 10 any successor inintcrest of Borrower <hall
nol operate o release e diahility of the originat fiorrowers or Borrowers sacceasars i aterest Lender whall not be reguired
T EOITICNCT pProcecaunyozinst any successor manteeest or reluse to oxtemd time for payment or atheewise moddy amortizalion
ot the sums secured by Chix Security Tinerie st by ceason al any demand made by the ongingl Borrawer o Boromers stiecessor
i interest. Any forbearsede by Lender in exercising any right or cemedy shall aot be g wancer of ar juccude the excedise of any
risht or remedy.

2. Successors and Avivns Bound; Joint and Seveeald Liability; Co-signers, The covenants amd agrectments of this
Secursty iastrameat shall hindg” caashenefit the suceessars and assigns of Lender and Borrower, sabjeat 1o the provisions of
saragraph 170 Borrower's covendolh and agreements shall be poine and sesveral. Any Borrower who co-sagns this Scoarity
im!rumum but doss not execute the Mote: (a) is co-siening this Scourity Instrument only to mortgage, grant and consey tha
Borrower's interest in the Properts under the terms of this Sceunty [nstroment; (b)) is noc peesonally nh}ig;ﬂcd to pay the sums
secured by this Sceurity instrument: and/(e) aerees that Lender and any other Borrower may agree 16 extend, modily, forbear or
make any accommaodations with regard o ths terms of this Scouriy Instrument or the Note without 1thal Borrower's consent,

13. Loan Charges. If the loan sceared by this Sccurity Instrument is sabjeet to @ law which sets muamum loan charpes,
and that law is Gnally interpreted so that the iveret or other loan charges collected or 1o be collected in connection with the Taan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitied himt: and (b) any sums alrcady celiveted from Borrower which’ exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refunll by reducing the principal owed under the Note or by making a direct payment
1o Borrower. 1 a refund reduces principal, the reduddon will be treated as @ partial prepayment without iany prepayment ¢harge
under the Naote.

14. Notices. Any notice to Borrower provided4drin this Security Insteament shall be given by deliveriag it or by maiking
it by first class mail unless applivable law requires use of anotiice method. The aotice shall be dirccied 1o the Property Address
or any other address Borrower designates by notice ta lende’ Ay notice to Lender shall be given by first class manl to Lender's
address stated herein or any other address Leader designates by potice (0 Borrower, Anv notice provided for in this Sccurity
instrument shall be deemed 1o have hecn given to Borrower (o Leader when given as provided in this paragraph. i

15. Governing Law; Severability. This Sccurity Insesupient shall be %m'cmcd by fcderal law and the law of the
<

jurisdiction in which the Property s located. In the esent that ary peovision or clause of this Security Instrument or the Note
contlicls with apphlicable law, such conflict shall not affeet other proasions of this Security Instrument or the Note which can be
given effect vn'lﬁuul the condlicting provision. To this end the provisiors 20 this Sceurity Instrumment and the Nate are declarcd
Lo be severable.

I6. Borrower's Copy. Borrower shall be given one contormed o0pa of the Note and of this Securily Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. "1{.ailor any part of the Property or any interest in
it in sold or transferred (or i a beneficial interest in Borrower is sobd or transferred Gnd Borrower is not a naiural [])crs'nn) without
Lender’s prior written consent, Leader may. at its option, reqguire immediate pavmedt in full of all sums sccured by this Sccurity
[astrumcat. However, this option shall nal be exercised by Lendoer if exercise is piraiibited by (ederal law as of the date of this
Scrurity instrement.

IF Lender exercises this option, Leader shall give Borroswer notice of acceleraniond The notice shall provide a period of
not less than 3 dayvs from the date the notice is delivered or nualed within which Borrcwer must pay adl sttms secared by thas
Sceurity Instrument. IF Boreower Lails $o pay these suens prior 1o the expiration of this pdriod eader may invake any remedies
permitted by this Security lastrument \\itf'wul further notice or dumamdpnn Barrawzer, )

18. Borrowers Right to Reinstate. 1f Borrower meets certain conditions, Borsower shall have the right (o have
catorcement of this Secwnity Instrumeat discontinued st any time prior io the carlicr of: (a) 7 days (or such other period as
appheable law may specify for reinstatement y before sale of the Property pursuant to any power of szicoontained in this Security
lastrument: or (by catry of u judement enforcing this Sceurity Instrumeat. Those condifions are (hat Boscower: (i) pays Lender
all sums which then would be due under this Sceurity Instrument and the Note as if no aceeleration’had occurred; (b) cures any
default of any other covenants or agreements: (¢) pavs all expenses incurred in enforcing this Sccurity Masmament, including, but
not limited to reasonable attorneys fees: and éd{ takes such action as Lender may reasoaably require th assure that the licn of
this Security Instrument. Lender's rights in the Property and Borrower's obligation to pav the sums sccured by this Sccurity
[nstrument “hall continue unchanged, Upon reinstatement by Borrower. this Sccurity Iastrument and the.obligations secured
hereby shall remain fully effective us iF no acceleration had occurred. However, this night to reinstate shall not apply in the case
of aceeleration under paragraph 17, ) ’

19. Sale of Note: Change of Loan Servicer. The Note or o partial interest in the Note (together with this Sccurity
Instrument) aray be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Lean Servicer”) that collects monthly puyments due under the Note and this Security Instrument. There also may be one
or imore changes of the Loan Senvicer uneclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name
and address of the new Loan Servicer and the address to which pavments should be made. The notice will also conlain any other
information required by applicable law, i :

20). Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances or or in the Property. Borrower shall not de, nor allow anyone clse ta do, amything aflecting the Property
that i~ in vtolation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Propecty of small quantitics of Havardous Substances thal are gencrally recognized 10 be appropriate to normal residential
uses ;mg to maintenance of the Property. . ’ N
Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
gorernmental or regulatory agency or private party imsobving the Froperts and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledpe. [ Borrower learns, or is notifidd hy any governmental or regulatony authority, that any
removal or other remediation of any Hazardous Substance affecting the Propertv is necessary, Borroswer shall promptly take afl
nccessary remedial actions in accordance with Environmental Law. ’ : :

. As used in this uragruqh 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasohine. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locatcd that relate
to kecalth. safely or emvironmeatal protection. )
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21 varlernting:, Hemedies Fenddes shall give nothoe to Boerower prios toacoeelesalion follwing Barroaser's Biread b ol nny
corenant ur agrevinent in this Secority Instrument thud not piae o sceeleration nmder Parngroph 17 undess applicable b
prosides otherwiser, e noatice shall speafy: tn the defendt; dhy the actton sequited o cure the defaubt o) n date, not less
s W dass feom the date the notice 1s given to Barrower, by whitch the defaadt must be cured; and (D that Gailinae (o core the
default un or before the date specificd i ihe notice may resadt o ncceleention of the sums sevired by this Security Instrument,
foreclosiiee by judicial procecding and saie of the Property. The notice shatl further inform Borrover of the right to reinsade
alter aceeleration uad the right to sosert in the Torechinure procecdiag the non-evistence of o defoull or sy other slefense of
Borrower ta accelerntion snd farcctosare, I the defunlt by not cured on or befare the date specified in the petice, tender ot s
option may require immedinte payment in full of adl sums secured by this Security Instromeni without Turther demand unid
may forecloae this Security Instrument by judicinl proceeding,  Lender shall be eatitled tn collect all evpeases incurred in
pursuing the rentedies prosided in this parageaph 21, inclading, but not timited to, reasonuhle sltornreys’ fees anil conds of 2ithe
evidence.

22 Refease. Upon pavincat of all sums secured be this Secory instrument, Leoder shall release his Secunity [nstrument
without charge to Borcawer, Horrower shall pay any recordation coste.

23, Saiver of Homestead. Borrower wannds alf right of homeatead exemption in the Property.

24. Riders to this Secyrity lnstrument. If one or more ridess are exeouted by Borrower and recorded together with thias
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

plement the covenants and agreements of this Sceurity Insteument as if the rider(s) were a part of this Scourity Instrument.

xug
[Check applicabie box(es)|.

7% Adjustable Rate Rider [ Coendominiom Rider {77 14 Family Rider

[T} Graduated Payment Rider {777 Plansncd Unit Development Rider [ ] Biweekly Payment Rider

(] Balloon 2ider (7] Rate tvprovemen: Rider 773 Sccond Home Rider

(7] Onher(s) |sperify]

BY SHGNING BELOYY . Borrower aceepts and agrees (o the terms and covenants contained in this Security fnattument

e any rider(s) excotted befdolromers and recorded with i

Witnesses:

Aoande

(Stal)
Binta A. Patel Bomower

(Seal)
- Borrevet

[Soace Baicw Tha Line For ACancetedgment’ —

State of Hinois, (I? oo (< County ss:

{ . )
. 3 Y i o I's
The f_orc%)in!i)ianslrumcm was acknowledged before me this { 341 L'da_v af >+ '(f X (' CAI") 4 (/hv
Aswin B. t2l and Binta A. tel ’

Witness my hand and official seal. f ‘ ey
A i M{Q PN, /‘,

Notsry Public
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(LIBOR Indcex - Payment and Rate Caps)

THIS ADJUSTAHLE RATE RIDER is made thiv 13th day of September, 1994 and s mcoeporated into amd shall
be deemed to amend and supplement the Morgage, Deed of Trust or Sceurity Deed {(the “Sccurity bstrument™) of thie same dale
given by the undersigned (the "SBorrower™) te secure borrower’s Adjustable Rate Note (the "Noice™) o
Jain Mortgage Corporat ion
(the “Lender’) of the same date and cosering the praoperty dosaribed in the Security Insteument and located ot

1480 Sandbaryg Drive, Schavmiauryg, IL 60173

{Froperty Saldresa)

THE NOTE CONFAINS PROVISTONS ALLOWING FOR CHANGES IN AMY INTERENT RATE AND MY
MONTHLY PAYMENT. | MAY LIMIT MY MONTHLY PAYMENT INCREANES (FTHE PROVISIONS OF
THE NOTE PERMIUT ME TO RO SO, MY ADJUSTABLE INTERESNT RATE CAN NEYER EXCEED OR NE
LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENANTS. In addition to the covenants and agrecmoents made in the Secunty Instrument, Borrower
and Lender further covenans and agree as follaws:

THE NOTE sonides for an initial interest rate of 4.000 7. The Note pravides for a change in the adjustable
interest rate and the manthly pavyments as follows:
4. ADJUSTABLE ANTEREST RATE AND MOANTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT
PAYMENT
1A} Change Dates
The adjustable interest Garg Lwall pay wall change on the Tiesi day of April, 1995 , and on that day

esery three months thereafier. Exdn date on which my interest rate could change is called an “Ioterest Rate Change [ate.” My
monthly pavment may change beginning on the first day ofNovember, 1995 | and on that day cvery twelfth month
thercafter. Each Date on which my moaldy payment may change is cafled o "Payment Change Date.”
18B) The Index
Beginning with the first Interest Rate Change Date, my interest rate will be based on an Index. "The “Index is the average
of interbank offered rates for three months U.S dollar deposits in the London market based on quotations ol major banks, as
published in the Wall Street Journal. The most recoat Index figure available as of the date one business day before cach Iaterest
Ratc Change Date is called the *Current Index.”
i the Index is no longer avaifable, the Note fio der wili choose a new index that is based upon comparable information.
The Note Holder will give me notice of this chaice. (o)
(C) Calculation of Change L
Before each Interest Rate Change Date, the Nbie Holder will calculate my new interest rate by adding OF
three and 250/1000ths pereentage pointis) ( 3,250 ©2) to the Current Index and rounding up to the R

rearest (12572, Subjoct to the limit stated in Scction 4Dy below. s apount wiil be my new interest rate until the next Interest &

Rate Change Date.
Approximatefly %) davs defore cach Pasment Change Date, the Nore Holder will determine the amount of the monthly :;

pavyment that would be saticient to repay the unpaid Principat that T am expecied to owe on the Payment Change Date in full
on the Maturity Date ot ihe interest rate cffectise at the time the calculation iy made in subsiantially cqual payments. The result
of this caleulation is called the "Full Payment.” Subsequent changes in the interestrate and acruzi changes (o the loan balance
that may occur between the date the caleulation of the Full Payment is made (and the Payvment Change Dale shall not be
considered in the catculation.

The Note Holder wiil then calculate the amount of my monthly payment due ta: month preceding the Payment Change
Duate multiplicd by the number 1.075. The resudt of this calculation is called the “Limited Pavwient.” Unless Sections 3(H) or 3(1)
below require me 1o pay a different amount, my new monthly payvment will be in the amouniof th= Limited Payment, cxcept that
I may choose to pay the Full Payment. [f I choose the Fuli Payment, | must give the Note Holder notice that T am doing 50 al
the time 1 make my new monthly payment.

{D}) Limits un Interest Rate Change

My interest rate will never be greater than eleven and 950/1000ths renveat (11,950 ¢4
which is called the "Muaximum Rate.”

{E} Effective Date of Change

My new interest rate will become effective on cach Interest Rate Change Date. | will pay the amount of my new monthly
payment beginning on cach Payment Change Dale until the amount of my monthly payment changes again.

{F» Notice of Monthly Payment Change

The Note Holder wilf deliver or mail to me a notice of any change in my interest rate and the amoaunt of my monthly
pavment before the effective date of any change. The aotice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question 1 may bhave regarding the halice.

it Additions to My Unpaid Principal

Because my interes! rate may change more frequently than my monthly payment, and/or because of the limitation on
increases in my monthiy payment, my monthly payment could be less than the amount required 10 pay one month’s interest on
the unpaid principal balance. If so, cach month that my monathly payment is less than the reguired amount of interest, the Note
Holder will subtruct the amount of my monthly payment from the required amount of interest and witl add the difference to my
unpaid principal. The Note Holder will also charge interesi on the amount of ihis difference cach month. The interest rate
charged on this difference will be the rate required by this Section 4.

ADJUSTABLE RATE RIDER Page 1 of 2 RMFCI167A 07/94
{Ubor index - Paymant and Rate Caps)




s v | NG b (oAb COPY

My tnpand pragopal can seson e cd s masioaen amount vogral et gendsed o paoracnn (1 1G9 vl e pasagaal et
! onginallys orrowed. My unpard pascpal coukd exceelf that suvansum saoat o my monthly payimaont 4. Tese Hum the seguiresd
amount of interest as desenbed in Secton S(HY above, I o, on the date that my paving my monthly pavment wouhd case my
to cxceed that limit, 1 will instead begin paying a new monthly payment anfil the sext Payment Change Dae. The new monthly
pasment will be in an amount which would be sufticient to repay iy then unpaid pritcipal in (1) o the Maturigy Date at my
cureent ipterest rate in substantially cqual paymcents.

() Required Full Payment

Heginmmg wath 1he Bfth Payment Change Date and every fifth Paymeni Change Date thersafics, | will pay the Fuil
Pavmcni as my monthly payment untit my monthly payment changes again. On the tinat Pavaent Change Date, | will pay the
Full Payment as my monthly payment.

BY SIGNING HELOW, Borrower accepts amd agrecs to the terme and covenants combained i thas Adjinatable Rate Hider

/] R | o
(_Q— Jtéé’f)/g-ééf (Scal) Z)"J( z‘ // ‘df"/ t/ {5eal)

Aswin B. Patel -Bormomer Binta A. Patel -Bormower

{Scal) {&cal)

rrower Jornmet

[SIGN ORIGINAL (ONLY)
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