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RECORD AND RETURN ‘T0:
CARL 1. BROWH AND COMPANY dba ABC MORTGAGE COMPANY OF LLLINOIS

612 WEST 47TH STREET

r 9
KANSAS CITY, MISSOURI 64112 . DEFT-0t RECORDING $31.00
To11L TRAR 4447 09/22/94% 12145:00
M3 L GG MR 4--826106 1
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Stute of Winois M()RTGAGE ‘ ” ' ””) “ - 101 I

BOX 392 L
Ya=22501

THIS MORTGAGE (*Security. Instrument®) is made on AUGUST 8, 1994 . The Mortgagor ix

HECTOR CORONA AND EKEJIDIRA CORONA, HUSBAND AND WIFE

941 AVENUE J, CHICAGO, iLLIMOIS 60617
*Baerower®). This Secunty [nstrument is given to

ARI. 1. BROWN AND COMPANY dba ABZ/MORTCAGE COMPANY OF ILLTNOYS

ITLE I\LETWQRK ,_INC.

g Bich 1 organized and existing under the laws of  THE STATE OF KANSAS , and whose

e address 15 612 WEST 47TH STREET
KANSAS CITY, MISSOURI 54112 (ILender®). Borrower owes Lender the principal sum of
SEVENTY THOUSAND THREE HUNDRED FIFTY AND 00/100
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Dollars (U.S. § 70,350.00 ).
This debt s evidenced by Bosrower's note dated the same date as this Secudity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SrPTEMBER 1, 2024

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced av (k= Note, with interest, and all renewals,
extensions and modifications; (b} the payment of all other sums, with interest, advari:< nnder paragraph 6 to protect the
secunty of ths Secunty Instrument; and (¢) the performance of Borrower's covenants ani agreements under this Security
fnstrument and the Note. For this purpose, Burrower does herchy mortgage, grant and-conyzy to Lender the following
described property located 1n COOK County, llincis:
LOT 1 AND THE NORTH 5 FEET OF LOT 2 IN BLOCK 5 IN RUSSELL‘s SUBDIVISION
OF THE SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 18, TCWNSHIP 37
NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK COUNTY,

ILLINQIS.

94826063

26-18-215-049 . -
I =
StresiCity ,

FHA [thaots ! \lodgﬁ< Z‘fg

which has the address of 10900 SOUTH BUFFALO AVENUE, CHICAGO
Misois 60617 Zip Code ("Property Address®),
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4. bire, Howd and Other Havard Insuranae, Borower shall ssuge adl nnprosenwptn an the Propesty, whether now
eundence or subsequently ere ted, agaimst kny hazands, casusltios, and vontingencies, sncluding e, Jor which §eader equiies
tauentice s inmuance shall bo mamtamed i the ametmts and lor the petesds that Teader teguies flnrowee shall alwy
insure all smprovenwents on the Property, whether now i existence o subsequently erecled, against loss by floods o the extent
reguired by the Secretary. Al insurance shall be careied with comipamies approved by Lender. The insurance policies wnd any
renewls shall be held by Lerder and shall nclude Toss payable Causes in tavor of, and e a torm acceptable to, Lender

In the event of loss, Borrower shall give Lender immadinte noter by nmwil Lender may made proot of joes 1] nod made
prompily by Borrower Bach insurance company concerned s herehy anthonized and direcind to make puyment tor auch loss
directly 1o Lender, mstead of tr Honower and 1o Leader jomitly - All or any part of the sasuiunce procevds may be appilind by
Lender, al ity optean, vither (u) to the iediwebon of the ilebtadness undee tha Note amd tia Secunity [nsteumient, Tl to aay
defimpiend amieniits apphied 10 the order i pacageaph 3, and hea 1o prepayment of principsd, or (h) (o the restorsion o iepail
of the damaged Prapesty. Any apphicabion of the proceeds o the prineipal shall sot extend o7 posipons the duo dato ol the
monthly payments which wie seleried o m paragraph 2, or change the amonnt of s b payments, Any excess iisuratce proceeds
over an amount regsced to pay all outstanding indebtedness uader the Note snd this Securily Instrument shall be paid to the
enfity legally entified-Saivreto.

in the event of fosdctasure of this Secunty Instrument or other transfer of tille to the Property that extinguishes the
indebtedness, all right, il interest of Borrower in and to insurance policies in forve shall pass 1o the purchaser.

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lensehelds. Horrower shall accupy, estshlish, and use the Property as Borrower's pnncipal residence within sixty days efter
the execution of this Secenty Instrumeniard Gall continue to occupy the Property as Borrower's principal residence for at least
one year after the dute of occupancy, unless the-Secretary deternuaes this reguirement will cause undue hardship tor Borrower,
o unless extennating crcumedances evst which are beyond Barrower’s control Borrower shall notify Peaders ol any
cuenuating crrcumstances. Horrower shall not cotmrt waste or desteay, damage or substantiaily change the Property or allow
the Property 1o detenorate, raonable wear and tear_eacpted. bender may tspect the Praopeity of the Property 1s vacant or
ahapsloned or the loan 15 i default. Lender may take vasonable actinn to protect and preserve such vacant or abandoned
Properts  Borrower shall also he in default 1f Borrower, dur ng tie loan application process. gave materinlly false or inaccurate
information or statements o Lender (or fatled to provide LendZr wvith any material information) in connection with the loan
evidenced by the Nute, includiag, hut not limited to, representansms conceming Borrower's occupancy of the Property as a
prncipal residence. IF this Security Instrument 15 on a leaschold, Bodroiver shall comply with the provisions of the leate. [f
Borrower acquires tee title (o the Propenty, the leasehold and fee title shal) not be merged unless Lender agrees to the merger in

writiny.

6. Charges to Borrower and Protection of Lender’s Righis in the Properiv. Borrower shall pay ali governmental or
municipal charges, fines and impositions that ace not included n paragraph 2. Boveower shall pay these obligations on lime
directly 1o the entity which 1s owed the payment. If failure to pay woulil adversely affect 2osnder's interest in the Property, upon
Lender's request Barrower shal! promptly furnish to Lender receipts evidencing these payment..

[f Borrower fails to make these payments or the payments requirzd by paragraph 2, or fails ta pe/feam any other covenants
and agicements contatned 1n this Security Instrument, or there is a legal proceeding that mey sigmificzatt; affect Lender's rights
in the Peoperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations) ihen Lender may do
and pay whatever ts necessary (o protect the value of the Property and Lender’s rights in the Property, iaciuding paymenat of
taxes. hazard insurance and other items mentioned in paragraph 2.

T90928b6

Any amounts disbursed by Lender under this paragraph shall become an additicnal debt of Borrower and be secured by
this Secunty Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of
Lender, shall be immediately due and pavable.

-,
23
4

-,
4‘
.

7. Condemuatinn. The proceeds of any award or cluiin for damages. durect or consequential, i connechon with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are herehy assigned and |
shali be paid to Lender 10 the extent of the full amount of the indehtedness that remains unpaid under the Note and this Securit)i~
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any deiinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application af the procends to the prncipal shall not exdend or postpone the due date of the manthly payments, w{t‘itx.‘\l_\l::\;
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yeeunty Insteument shail bind and betichit the sarcceasors amd assgny o Lentdor and oerower, subject o the proviaons of
paragraph ¥.h Borrower's coveants and agrvements vhall be goind and everal. Any Horrower who co-signs this Secunty
iastrument but does not execute the Note: (a) 1s co-signing this Secunty [mtrument only to mortgage, grant and convey that
Horrrser's mterest in the Property under the terms of this Secunty Instrugaent: (b) s not personally obl:gated 10 pay the sums
wevtired by this Socunty Instsument, and () aprees that Lender and any other Bursowee nwy sgiee 1o exlend, mudify, forhear or
ke any accommeodations with regand o the tereav of this Secunty Insteument o the Note without taal Boriower's consenl,

13, Noticrs, Any notice o Borrower provided for in this Secunty Instrunent shall bo given by delivering it or by mashing
it By Dt lass mail unloas apphicablo 1aw requites we of another method. The notiee shall bo direcled to the Property Addreas
or any ollice sl Horrower desigiates by aotice o Lender - Any avtive 1o Lende shall be gaiven by lusl Jass mal to
Lendes s adideeas stated hegens o sny adiliess L ender dessgnates iy aotice to Boreaer Any potice provided fosan s Secunty
instauipent <Dabl be deitied to have heen given 1o Botrowes o Lesder when given as provided in s patwgraph

14. Governing. Law; Severahility. This Secunty Instrument shall be governed by tedeqal law and the law of tbe
junsdichion 10 whici the Property 15 located. [n the event that any provisim or ciause of this Secunty Instrument of the Note
conflicts with applicabie iaw, such conflict shall not affect ather pruvisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Tu this end the provisions of this Secunty Instrument and the Nole are declared

to he severahle.
15, Borrower's Copy. Borroree’ shall be giver one conlormed copy of this Security Instrumient.

16. Assignment of Rents. Borrovver vaconditionally sssigns and trapstess o Leader all the rents aml revenues ol the
Propeety. Barrower authonzes Leader or Lender's agents to collact the reats and revenues and herohy dirents cach tenant of the
Property to pay the reats o Leader or Leadee's agents. Howeser, pnop to Leader's nolie to Borrowar of Borrower's hreach of
any covenant or agreement 1n the Secunity Instrurvent, Borrower shall collat and receive all renis and rovenues of the Property
s+ trustee tor the heneht of Lender and Borroaer. ( [isassignment of rents constitisles an absolute assigninent snd ool an

assyprment tor additional secunity only

I Lender yives natice of breach to Borrower: {a) all renis sagived by Borrower shall be held by Borrower as trustee for
benehit of Leader only, to be applied to the sums secured by e Soranty Instrumest; (b) Lendes shall be eatitled fo collect and
receve all of the rents of the Property: and {c) cach tenant of the Propecty shall pay ali rents due and unpaid to Lender or
Leader's agent on Lender’s written demand (o the tenant.

Borrower has aot executed any prior assignment of the rents and has not (ind vall not perform any act that would prevent
Lender from exervisiny tts rights under this paragraph 16,

Lender shall not be required io enler upon, take control of or maintain the Property t=fore or after giving notice of breach
w Borruwer. However, Lender of a jucdicially appointed receiver may do so at any ume (heie is a breach. Any apphcation of
cents shall not cure or waive any default or invalidate any other right or pawdy of Lender: Thiz-assignment of rents of the
Property shall termunate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 34828061
17. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Securits Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the

remedies provided in this paragruph 17, including, but not limiled to, reasonable attorneys’ fees and costs of fitle
evidence,

18. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunty [nstrument
without charge 1o Borrowey. Borrower shall pay any recordation cnsts.

19. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

& srRm) 90w
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