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MORTGAGE Loan No. 94006337}

THIS MORTGAGE (“Secunty Ins’rument®) is given on September 12, 1994 . The mortigagor is
LAPRY BARNES, SINGLE

-4

(*Borrower®). This Secunty Instruinent is given to S R R T
DOLPHIN MORTGAGE, INC. : AT e g ey

94826175

which is organized and existing under the lawsof  THp STATE OF ‘{LLINOIS , and whose

address 1S 4415 W, HARRISON, HILLSIDE, ILLINOIS 60162
("LenZe:”). Borrower owes Lender the principa) sum of
Fifty Pour Thousand and no/l00-=-=somcmsmma e e e o e r oo e oo

Dcllars (US. § 54,000.00 )
This debt is evidenced by Berrower's note dated the same date as this Secunly Tustrument {"Note®), which provides for

monthly payments, with the full debt, if not paid earlicr, duz and payable on gerober 1. 2024
This Securily [nstrument secures to Lender: (a) the repayment of the debt evidenced by the }’me with interest, and al! rcnewnls
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (c) the performince of Barrower's covenzusand agreements under this
Security instrument and the Nole. For this purpose, Borrower does hereby mortgage, grant and conve to Lender the following
described property located tn COOK County, lllinois:
THE SOUTH 1/2 OF LOT 10 IN BLOCK 5 IN N. LAMCASTER'S SUBDIVISION OF THE ‘
WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 38 NHORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

[llinois 60637 (*Property Address®);
[Zip Code]
RLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 9190
@D, SRiiLl n2inaz manded 591

YMP MOATGAGE FORMS - (SOM621-720T “~ /é g
Pageioll Int,

which has the address of 6848 S. MICHIGAN CHICAGO '5‘"‘"?"
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S, Masaed or Property hisurance, Boceowee dhall keep the smprovements now cxibing of herealler crected on the
Property imsured agmnst loss by fire, hazards inchuded wathin ghe term evtended covernge”™ and any other hazards, e luding
tads or flooding, for which Lender requires incurance. This insugance shall bu nuintained in the amounta and for the periods
that §ender requires. The naurence carner providing the insurance shall be chonen by Borrower subject o iender’s approval
which shall nol be unceasanably withheld. 11 Borrower fmle 10 maintan coverago described above, Londer may, at Lendet’s
optiez, obtain coverage to profect [ender's rights in the Propedy in sccordamws with parngraph 7.

All insurance policies and reacwaly shall ba acceptable Uy Lentder aml shall include » standard nwrtgage clauso. §onder
<hall hava the nght to hold the policies and eoncwale. 1 Lender requstes, Borrower shall promnptly gave 1o iender all receipts of
pard premimms and renewal notices, In the event of lows, Borrower shall pive prompt aotice 1o the insurance carner and [cnder.
Lender may make proof of loss 1f ot made promptly by Borrower.,

Unlens i ender and Borrower otherwise agree in watiag, nsuene proceeds shall be apphied 1o pratorstion or repar of the
Propeety damaged, 1t the teatonation or separ ax ecanonically feasiblo snd §ondee’s secunly i oot loascaed. 1 the roatoration or
repare 1 ot economticatly feavible or Lender's security would be Jeasened, the insurance proceeds shall be applicd (o the sums
secured by this Secunty Instrument, whether or not then due, with any cxcess paid o Borzower. If Borrower abaadons the
Property. or dors act ssses within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect/ihie insurance proceeds. Lender may use the peoceeds to sepair of festore the Property or 1o psy sums
secured by this Security .pstrument, whether or not then duc. The 30-dey perod will begin when the notice 1 given.

Unless Lender ard Porrower otherwise agree in wriling, any application of proceeds o principal shall not extend or
postpone the due date of tae @anthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If

under paragraph 21 the Property e acquired by Lender, Borrower’s right 1o ny insurance policies and proceeds resulting from
damage to the Property prior inthz acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainenance and Protection of the Property; Borrower’s Loan Application; [easeholds.
Barrower shall occupy, establish, and uee thz Property as Borrower®s principal residence withun sixty days afler the execution of
this Secunty Instrument and shall continue to cceupy the Property as Borrower's principal residence for at least one year afier
the date of accupancy, unless Lender otherwise agives in writing, which conant shatl aot be unrcazonshly withheld, or unlems
extenuating circumstances exist which are beyond Sorrower's control. Borrower shali not destroy, damage or impais the
Property, allow the Property to detenorate, or commit waste,on the Property. Borrower shall be i default of any forfeiture
actior: or proveeding, whether civil or criminal, is begun 821 2 Lender’s good faith judgment could resull in forfeituro of the
Propenty or otherwise materially 1mpair the lien created by thes Secunty Insteument or Lender's secunity interest. Borrower may
cure such a defau!t ard reinstate, as provided in paragraph 18, hy casing the achon or proceeding to be dismissed with a ruling
that, 1n Leader's good faith determmation, precludes focfeiture of <ae Borrower's interest in the Property or other matogin
impairment of the lien created by this Security Instrument or Lender's'surity inierest. Borrower shall also be in defaultif
Borrower, during the loan application process, gave materially false or inacviirate information or stalements to Lender (or f:E
ta provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not hi
t, representations conceming Borrower’s occupancy of the Property as a principal v-sidence. If this Secunty Instrument is ohe
leaschold, Borrower shall comply with al} the provisions of the lease. [f Borrower acquires fee title to the Property, Qe
leasehold and the fee title shall not merge unless Leader agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contaired in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procesding in bankruptey. probate, for condemnation or forfeiture or lo enforce laws or regulatiors) ihen Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properiv.. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appsarap in court, paying
reasonahle attorneys® fees and entering on the Property to make repairs. Although Lender may take action-under this paregraph '
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payabls, with inferest, upon notice from Lender to Borrower requesting
payment.

8. Muortgage fnsurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
[astrument, Borrower shall pay the premiums required to mamtain the mortgage tnsurance in effect. 1f, for any reason, the
mortyage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent o the mortgage insuranvce previously in effect, at a cost substantially equivaient to the
cost to Borrower of the meiigage insurance previously in effect, from ar alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covernge is not svailable, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the vearly mortyage insurance prentium being paid by Borrower when the insurance coverage lapsed or ceasod to
be in effect. Leader will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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LOAN NO. 940063373

-4 FAMILY RIDER

Assignment of Reots

THIS 1-4 FAMILY RIDER 10 mwde this 1201 day of  Soptember , 1994 '
and is 1ncorporated into and shall be decmed to amend and supplement the Martgage, Dued of Trust er Secunty
Decd (the “*Secunty Instrument’) of the same daic given by tho undersigned {the "'Borrower’') lo secure

Borrawer's Nate o

DOLPHIN MORTGAGE, INC.
{the "*Lender')

of the samedate and cavering the Property descnbed in the Secuniy Instrument and focated at:

6848 S. MICHIGAN, CHICAGO, ILLINOIS 60637
[Propeny Addren}

14 FAMILY COVENAMTS. In additon to the covenants and agreements made in the Secunty Instrument,
Boreower and Lender furthee coverant and agree as follows:

A. ADDITIONAL PROFERTYSURBIECT TO THE SECURFTY INSTRUMENT. o addition 1o the
Property descrbed in the Securty tnstrument, the following stems ane adided to the Property deacnption, ancl ahull
alsa conshitute the Propesty covered by the Sacunty Indtrument: bukding matenials, apphiances and goodw of cvery
nature whatsoever new or hereafler locaind i, on, or used, er intended to be used 1n connection with the
Property, including, but not fimited to, those for_the purposes of supplying or disinbuting healing, cooling,
electricity, gas. water, sir and light, fire preveriion'and eatinguishing apparatus, secunly and access control
apparatus, plumbing. bath tubs, water heaters, water ciosets, sinks, ranges, stoves, refngerators, Jdishwashery,
disposals, washers. drvers, awnings, storm windows, Stz doors, screens. blinds, shades, curtains and curtsin
rods. altached mirrars, cabinets, panelling and attached floo: covenngs now or hereafter attached 1o the Property,
all of which, including replacements and additions thereto sinz1l be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregeing torether with the Property described i the
Security Instrument (or the leasehold estate 1f the Secunty Instrumen is cn a leasehold) are referred o in this 1.4
Family Rider and the Security [nstrument as the *‘Propesnty.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bomrovai shall not seek, agree (o or make &
change in the use of the Property af its 2oning clacilication, unless Lender baproed in writing to the change
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmental body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not/ailow any lien inferior
to the Security Instrument to be perfected against the Property without Leader’s pror wnittin feninission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inadiiicn to the other
hazards for which insurance is required by Uniform Covenant 5.

E. **BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrling, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Afl remaining
covenants and agreements szt forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae Freddia Mac UnHform Instrument Form 3170 3/93
Pagn 1ol 2
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17, Tramsfer of the Property or a Beneficinl ntereat in Boreower, (F all of any pm'uf the z:mpcny or any tilcroad in il
s sold or transterred (or 1 a beneficial interest 1n Borrower 1s sold o transteried and Bortower is @at 8 natural person) without
Lender's prior written consent, Lender may. at its option, require immediale payowpl io.ull -Bf all sums secured by this
Security Inscrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securdy [nstrument.

I} Lender evercries this aption, Lender shall give Borrower notice of seeeleration. The notice shall provids » peradd of not
less than 30 days from the date the notice is delivered or maled within which Borrower must pay all mins kecured by Uns
Security Insteement 1T Borsower fails to pay these sums pror to the expiration of tis period, Lender may invoke sny remedics
permtted by this Secunty Distruenent without further nolice or demand on Rorrower.

I8, Borrower's Right to Reimstate, 11 Borower meets certatn conditioin, Borower shall have the sight o havo
eorcenient of this Secunty {nsteunent discantinued at any tpe prior e the cather ol () S diyw (or wach other period e
apphcabls law may upe iy for tommtatenent) belore wale of the Propeity porsiant (o any power of sale conlnined i thie
Secunty lasteument; or (1) entey of # pudgaent enfarony lina Secunty Tnstament. Those conditions wra thnt Bagrawee: () pays
Lender ali sums which then wouald be dug undes this Secunty [nstoument aid the Note #s f o aceeleration hud occuned; ()
cures any defaultf iny other covenants or agreements; (c) pays all expenses incurred in enlorcing this Security Instrument,
tncluding, but not limiied to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Se‘urity Instrument, Lender's rights in the Property and Borrower’s ohligation to pay the sums secured by
this Securily Instrumep? shall continue unchanged. Upon reinsialement by Borrower, this Security Instrument and the
obligations secured hereby siall rmain fully effective as if no acceleration had occurred. However, this nght to reinstate shall
not apply in the case of acceleraticn nder paragraph 17.

19. Sale of Note; Change «*.oun Servicer. The Note or a partial interest in the Nole (logether with this Secunty
instrument) may be sold one or more tiines without prior notice to Borrawer. A sale may result in a change in the entity (kncwn
a5 the "Loan Servicer®) that collects monthdy pavments due under the Nute and this Secunity Instrument, There also may be one
ur more chaages of the Loan Servicer unrelatid to'a sale of the Note. If there 15 a change of the Loan Scrvicer, Barrower will bo
given wnitten notice of the change i accordance 1ith paragraph {4 above and appheable Jaw. The notice will wate the name and
addiess of the new Loan Servicer and the address 15 vhich payments should he made. The notice will also contain wny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caus< or permit the presence, use, disposal, sturgge, or release of any
Hazardous Substances on or in the Property. Borrower sus!l.zot do, nor allow anyone else to do, anything affecting the
Property that is in vivlation of any Envimnmental Law. The pirscrding two sentences shall not epply to the presence, usc, of
storage on the Property of small quantities of Hazardous Subslances Niat are generally recognized to be appropriate to normsl
restdential uses and to maintensnce of the Property.

Borrower shall promptly give Lender written notice of any invesngation, claim, demand, lawsuit or other action by any
gavernmeatal or regulatory agency of private party involving the Property and any) Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by-apy govemmental or regulatory authonty, thal
any removal or other remediation of any Hazardous Substance affecting the Properly io necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Taw. =

At used in this paragraph 20, "Hazardous Substances® are those substances defined as-toxic of hazardous substances by»
Eavironmental Law and the following substances: gasoline, kerosene, other flammable o/ toxic petrolenm produsts, toxigs
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and ridio/ctive matenials. As used i
this paragraph 20, *Environmental Law® means federal laws and laws of the jurisdiction where the Pmperty is located that
relate to health, safety or environmental protection. N

NON-UNIFORM COVENANTS. Burrower and Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breaclr
of uny covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17 unless
applicahle law provides otherwise). The notice shull specify: (2} the default; (b) the action required to cure the default;
(ci a dite, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to vure the default on or hefore the date specified in the noce may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and fureclosure. IF the default is not cured on
oc before the date specified in the notice, Lender, at its optiun, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foredlose this Securily Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable altorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any reconlation cosls.

23, Waiver of Homestead. Berrower waives all right of homestead exemption in the Property.

Q -8RIIL) #2102 Page & ol 8
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