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DATE:
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TOSECURE A REVOLVING LINE OF CREDIT LOAN { L erein *Mortgage™) is made by and among
and (strike if titke is not

held in an [llinois Lano 1 ast) | OLD KENT BANK {the “Trustee®}, not
personally but as Trustee unzer.a Trust Agreement dated G4 /03/92 and known as Trust No. 6545 )

(herein each of
and the Trustee, if any, are indi“aually and collectively and jointly and severally referred to as "Borrower”™) and ST
PAUL FEDERAL BANK FOR SAVIYGS, whese address is 6700 W. Narth Avenue, Chicago, HHincis 60635 (herein

“Lender”}.

[n consideration of the indebtedness {ierewn recited, Borrower, excepting any Y rustee which is a constituent party
in Borrower, hereby grants, bargains, sells, Conveys, warrants and mortgages, and che Trusiee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lenid s successors and assigns the following deseribed property located
in the CITY of CATICAGO , County of OOOK .
State of llinsis:

THE NCKRTH 1/2 OF LOT 16 IN BLOCK 2 IN JLLINOIS CENTRAL
SUBDIWVISION OF THE WEST PART OF THE SAOTHWEST 14.09 ACRES
OF THE FRACTIONAL SCUTHWEST 1/4 CF SECTIZN 12 AND THE WEST
PART ¥ THE NORIHWEST 17.93 ARES OF TH: IPACTIONAL
NORTHWEST 1/4 CF SEXTION 13, TOWNSHIP 38 /74, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN Q0K QOUNTY,
ILLIMNO1S.

P.I.N. #20-12-113-032

which has the address of 5482 S HYLDE PARK BIVD, (HICAGO IL 60615
(herein “Property AddressT),

TO HAYE AND TO HOLD such property unto fender and Lender’s successors and assigns, o evey, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances ‘afoer-acquired title or
reversion in and to the beds of ways. streets, avenues and alleys adjoitning the Property. and rents (Zubsocl however to the
rights and authorities given hervin to Leader Lo collect and apply such rents ), royalties, mmneral. oid anid o5 righits and profits,
water, waler rights and water stock, insurance and condemnation proceeds, and sl fixtures now or hereafler prtached tothe
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part ofthe property
covered by this Mortgage; and all of the foregeing together with said property {or the feasehoid estate ) thas Mortgage isona
lcasehold) are heremnafter referred 1o as the “Property™; asto any propenty which does not constitute afixture (assuch term iy
defined in the Uniform Commercial Code s this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
{or the purpose of creating a sevurity intevest :n such property, which Borrower hersby grants to Lender as Secured Marty {as
such term is defined in UCC),

To Secure to Lendsr on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Yariable Ilnterest Rate Promissory Note ("Note™) of even date herewith, in the principal sum of US
$ 25,000.60 {the "Maximum Credit™), or so much thereof as may be advanced and outstanding, with
intereat thereon, providing for moathly installments of princypal and interest, with the principal balapce of indebtedness, i
not sconet paid or required to be paid. due and payable on 10/01/04 ; the payment of all cther sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance ofthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set furth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall inciude all of Borrower's night, title ar<d interest in
and to the real propenty described above, whether such right, title, and interest is acquired before or after execution of this
Mongage. Specificaliy, and without limitation of the foregoing, if this Mertgage is given with respect (o a teaseliold estate held
by Berrower, and Borrower subsoquentiy acquires a fee interest in the real properts, the lien of this Mortgage shatl attach to
and include the fee interest acquired by Borrower,

Borrower covenants that Borrower w the lawful owner of the estats in land hereby conveyed and has the right (o grant,
convey xnd mortgage the Property, and tha: the Praperty is unencumbered except for encumbrances of revord. Borrower

{excepting any Trustee which is a constituen? party in Borrower) warrants and Borrower coverants that it witl defend
generally the title to the Property against all claims and demands, subject to encumbrances of recard. Borrower covenants
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0 Coplemaniion [he
condemoalionar olher taking ol (he f5apetty o par) thereof o Bo venves ace tn lea ol oo it fodo age Yot e by mnalgined

and shall be pand e Leader [ the event of g tedad or oo Dl takimt ol The Fropesty Uhe prosceedasihali e apigited 2ot s
sevured by ths Mortgage, with the excess af any, paed e Borrower

Ifthe Property s abandoned by Borrowsev or il after iotice by Lender to Borrower that the condemnor olfers to inake an
award or sete o clain for damages, Borrower Guls to respogd to Feapder wathin 30 days alter the date such noties s paabed,
Lender s anthnrzed tocollect and apply the proceeds at Lenders aption either togestoration or repasr ol the Property ot

sums secured by this Mortgage

U ntess Lender and Borrower othemawse agree inwriting any such apphication of grrece eds ta principad shadl not extend og
postpone the due chate of apy pasment due under the Sote of change the amonnt of such payment

1. Borrower Not Belvased, Extenseg of the tigee for gavinent o modilicaton of any otheer 1erm of the Ssode o than
Mogtiagte grietitedd by {ender towity stccesernapterest ol BBorrower shall it operate G pelease 0oyt e, the sty of
the arinad Borrower and Horrosers saccessorsn pitetest Lender shadl not B peguited Go oo o e faren by st
suche suceessar or reluse to estemd fne for payment oo othepwise moehily sy tegm of the Agrecinent ar this Yo ttage by
reason of any demand made by the orginad Boreow er and Bormower's suecesaars inointerest

11. Forbrarance by Leader Not a Waiver. Aay foctwearance by Lender inexerceang any entht or remedy under tdie Note
or hereunder or otherwise afforded by apphicable Law shall not be awaiver of or preclude the exercise of any sqpch it oF
remedy The procurement of insuraace ot the payment of taxes orother icns or charges by Lender shall not booa waner of
Lenders night to aceelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Martgage are dostinet and cumulatne to any other right or
remedy under Lths Mortgade or affocded by law or equity, and mig e exercsed concurrently independently or successively.

13. Saccessors and Assigns Bound: Joint and Several Liability; Captions. The eonvenants and agreeiments hetein
contained shall biced, ind the rghts hereunder shabdlbinure to the respects e successors and sssigns of Lender and Barrower,
subjert {o the provisions of paragraph 19 hereof All covenants and agreements of Borrower shall be jonnt and several The
captions and headizgs ~f the paragraphs of this Mortgage are for convenence anly and arse not to be used toanterpret or
define the provisions ierraf.

4. Notice, Except fhr any ponce reqguired under appheablie iw to Be given in anctler manner, 1) 2ny notice 1o
Borrower provicded for in e alortgage shall be given by delivering it to fhe Property or by mashing such rotee by ondinary
mal, addressed to Barrow erd Che Propesty Address or at such other address as Inroswer sty chesagnale by notwee Lo Leadee
as provided heresn, ad (8 and nedwee to Lender shall be given by peistered oo cortfiod nust cetuen teonpt reqguested 1o
Lenders address stated herei of L such other address as Faorder may deagoate by natawce ta Barrasw er as provided herepn
Any notice provided for in 2y Mo Ogage shall be deemed to hinve been given to Borrower ofi the diete i s deinered ta the
Propertys address or the date such nofiey s deposited un the 175 Mad system winh the praper postage and aohdressed to
Borrower Any notce o Lender shidl nar e Qeemed to have been given antib it has been reeeved by Lender

15. Actual Knowledge. For purposesof thi= Mortgage and the Note Londer wall not be deemed (0 have cocelsedd actual
knowledge of information required (o be canver e to Lenderin wnting by Borrower until the date of actual receipt of suckh
information at the address specified abave (or such orher address speaified by Lender 1o Borrower 1 Such date shadl be
conclusiveiy determured by reference ta the retura i< eipt in possession of Borrower 17 sueh return recept is not avinlable,
such date shall be conchisnely decermuned by refrrcnicd to the "Receved” date ~tamped on such written notice by lenderor
tendersagent Wirh revard to other events ormmformatornot provided by Borros er unsder thas Moertgage or the Note Lender
wiil be deemed to have actaal knowledge of such evept <rinformation as of the date Lender receives a written aodice of such
event or informatinon from a source Lender reasornahly helieyoato pe reliable, including but not iimited ta. a eavrt of other
guvernmental agency. institutional lender. or title company. 7 he artual date of receipt shall be determined by referencetothe
“‘Received” date stamped on such written notice by Lender volensder's agent.

18. Governing Law, Severability. This Mortgage shall be goeraed by the law of the Stateof Hlinois. In the event chat any
provizinn or clause of this Mortgage or the Notecanflaots wath applyshie law, such conflect shall not affect other provisiens of
the Mortgage or the Note which can be giveq effect without the conlorang provision, and to this end the provissons of the
Mortgage and the Note are declared to be severahle

17. Borrower's Copy. Borrower shail be furnshed a canformed cnDy /Hf the Note and of this Martgage at the time of
execulion or after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).

a Events of Defaults. Set forth below v i st of #vents which will constaate Edents of Default. Such events dare 6§}
Barrewser's fallure to pay when dueanvamountsdue under the Note: ¢ 21 the outstanye balance due under the Note exceeds
the Principal: () Lender receives actual knowledge that Borroweres omitted mat 2ol anformation on Borrowers credii
applcation or made any false or minleading statement on Borrowear’s credit apphcatios; 0 the death of Barrower of any
maker or guarartor of the Notel (5 Borrower files for bankrupteys, or bankruptey pooceesthngs are instinted agamst
Boreowers and not dismussed withan sixty (00 caiendar dass, undes any provsson of any < atear federal bankruptoy law in
effert @f the nme of Aling o6, Borro ser makes an assignment for the benefil of Borrower's croditors, becomies insolvent or
hecaomes unahle to meet Borrowers obligations generadly as they became diie (75 Borrosser furtiier epoambers the Property or
salfers alien, claim aof ien ar encumbranee against the Property sxvcept such lirns or encumbrance’ whih are subordinate to
this Mortgage: (% Borrower is in defaalt or an artion s filed alleging & defant under any creditenaoganent of mortgage
eviidencing or securing an obhigation of Borrower with prionityin right of gayment over the hne of erediviten ribed in the Note,
or whose lien has or appears to have any priority over the llen created by this Mortgage: or whase lien ¥ or appears to be
secured by the Properivor on which this Mortgage is afren; ur any of Borrowers other creditors attemprs to oractually does)
sewe or obtain a writ of attachment against the Property. (11 Borrowe: fails to keep any other covenant costained in this
Mortgage amd the Nate not otherwise specified in this Sretion

b. Remedies (Including Freezing the Line s Lender may, at its sole option, wparn the occarrence of an Event of Default
freeze ar terminats the hne, and. require Borrower to make immediate full repasment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges “Freezing™ the line means refusal to make any further
advances against the line If Lender fails to make such payvment upon demand. Leader may institute forecinsure proceedings
ur pursue any other remedy of remedhies given to Lender by law or under this Mortezage and the Note Leader shall be entitled
ta collect 1o such proceeding all expenses of foreclosure. incjuding but not limited e, reasonable attorness foesand costs of
documenning evidence, abstracts and ttle report. As additional specific pratec ion. notwithstanding any other term of this
Mortgage. Lender. wathout declarning or asserting an Event of i efault or tnvoking any of its remedies pertaining to Events of
Default. may immediately and without notice, freeze the line, upon the oceurrence of any event enumerated herein. Freezing
the hne will not preciude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Tranafer of Property or a Beneficial Interest in Borrower. ifallor any part of the Property or anyinterestin it is sold
oc transferred for a beneficial interest in Borroveer is sold or transferred and Borrnwer is not a natural person) without
Lender's prior written consent. Lender may, at iLs option. require immediate pavment in fuil of all sums secured by this
Mortgage. However, this option shall nct be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

[{Leader exercises this option, Lender shall give Borrower notice of acceleration. This notsce shall provide a perod of not
less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by this
Maortgage. IT Borrower fails to pay these sums prior to the expiration of this peniod. Lender mayinvoke any remedies permitted
by this Mortgage without further notice or demand or Borrewer.

20. Revobving Line of Credit Loan. This Mortgage 1s given (o secure a revolving credic loan evidenced by the Note. This
Mortgage ~hall ~ecure not only presently exstng audebtedness under the Note but abso future advances. whether such
advances are ebligatory of to be made at the option of the Lender, or otherwise, as are made wilhun 20 years from the date
hereof, ta the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Morigage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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