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RETURN TO: GMAC MORTGAQE CORPORATION OF PA
9501 W. 144TH PLACEK

ORLAND PARK , IL 60462
{Space Abore This Line For Re<ording Dala)

MORTGAGE

4:006623-01

- The mustgagor iy

THIS MORTGAGE (*Secusity bstrament) is given on SEPTEMBER 15, 1994

VSUON OF INTeRcovry

PETER H. MATSON AND CAROCLYN 0, MATSON., HIS WIFE

SM\C. MORTGAGE CORPORATIOH OF PA

(*Borrowsr®). This Security lastrument is given (o
OEPT-0! RECORDING $37.00
T30000 TRAM 9437 09/22/94 09251:00
923 CJ %94 -BR46295
(00K COUNTY RECGRDER '

, and whose

$AS-A X

i,

\i;)which is organized and existing under the laws of PENNSYLVANTA

7™\ address is 8360 OLD YORK RCAD, ELKINS PARK, PA 19117-if30

: ("L=sder™r. Bortower owes Lender the principal sum of

ONE KUNDRED FIVE THOUSAND AND Q0/100 ®#70ransessssasn asswasvesansorentrassvescnses
Doliaes (US. S 105,000.00 ).

\

\“\) This debt is evidenced by Borrower's note dated the same date as this Security Instrumzni £2Note”), which provides for monthly
OCTOBER ~0%. 2024 . This Security

payments, with the full debt. if not paid carlier, due and payable on

q-\;)
J and moditications of the Notz: ¢h) the gayment of all other sums. with imterest, advanced uider pzragraph 7 o protect the
security of this Security instrument; and () the performiance of Borrower's coverunts and agreemynis under this Secunty

-
Instrumient secures to Lender: (a) the repayment of the debt evidened by the Note, with interesi, and all renewals, extensions
~d ’
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 0 Lader the following
County, Illinois;

\

\_/
\'.\.)\ deseribed property lovated 1o COOK
T LOT 25 IM BLOCK 16 IN H. M. CORNELL COMPANY’'S CUMBERLAND, A SUBDIVISIOY
OF THE SOUTH 1/2 OP THE SOUTHBAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,

TOWNSHIP 41 NORTH, RANGE 12. BAST OF THE THIRD PRINCIPAL MERIDIAN AND
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIOH 18, TOWNSHIP 41
ACCORDING TO THE

NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN,
PLAT THEREOF RECORDED FEBRUARY 29, 1928 AS DOCUMENT 9940985 AND
CERTIPICATE OF CORRECTION RECORDED SEPTEMBER 28, 1929 AS DOCUMENT

1049 8, IN COOX COUNTY, ILLINOIS.
G
S 34826295

PIN #09-07-420-015
which has the address of 40 N. SIXTH AVENUE DES PLAINES {Streat, City .
("Property Address®);

[Hhioos
60016 [Zip Code) .
ILLINCIS - Single Famuly - FRMA/FHLMC UNIFORM INSTRUMENT ' /// oo
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£ Hazard or Propeety Invirance, Borower st keep the mprovenents tow eanting o beeafier efected on the
Propersy sisured agamst Joss by fire, azards iduded wulnn the o “evembal coverape® and any other hazands, v iuding
Hewnds or Booding, tor which Lender reguires insrance This insutance shadl be maretaned i the amounts and for the penods
that Lender sequnes The insuzance carrier praviding the insurase shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasmably withhicld U flerower fads to saetan covesape desnbed abave, Lender miay, ot Lender's
aptron, obtan caveeage to protect Lender's rphts an the Property s acoordamce with patagraph 7

Al isutance policies and renewats shall be acceptshie oo Lender ant shaft u fude o standard morteape Qamse. Femder
shall have the ppht to hold the policies ad renewals 1 Leider requares, Binnnwer sball promptly gave o § eider all ceceipts of
pand premisins and eencwal nutices 1n the event of loss, Bortower shall give prompt potice m the msarance camet and {emder,
Eeisber sy make proal of loss it ot itade prompily by Borrower

Unbess Lender and Borrower otherwise agree i weting . inramee proceeds shiall be apphied to testorations of eepar of the
Property damayed, if the restogation or repast is cconomalfy feasthle and Lender's secunity w5 not lessened H the restotation or
repair is not econantically feasible or Lender's security would be fessened., die insuritnce proceeds shall be spplicd (o the sums
secured by dis Secuniiy Instment, whether or not then due, with any excess paid o Borower, 1t Boreower abandons the
Property, of does pot ansswer within 30 days o notive froin Lender thar the insurwe carmer has oftered to settie w claim, then
Lender may collect theiinpurance proceeds Lemder may use the proceeds to repair or restore the Properiy or o pay sums
secured by this Security ansirument. whether or not then due. The 30-day period will begte when the notice is piven.

Unless Lender amd Porrower otherwise apgree in writing, any application of proceeds o principal shatl vot extesd or
postpone the due date of the meathly payments referred o tn paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Propertyas soquired by Lender, Borrower™s right ta any insurnce policies and proceeds resulting from
damage to the Propety prior o the 2cgasition shath pass w Lender to the extent of tye sums secured by this Secunty Instrutent
immediately prior o the acquisition.

6. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy. establish, (ind vse the Property as Borrower's principal residence withun sixty days alier the
exevution of this Secunty Instrunient ard shall conriaue to oecupy the Propenty as Borrower’s peincipal residence for at feast one
year after the date of occupancy, unless Lender odierara serees in wibing, which comsent shall not be unreasonably withhield,
ar anless extenvatnyg circumstances exist which are beydod-Borrower's conrrol. Borrower shall nod destroy | damage or impair
the Property, allow the Property 1o deteniorale, or commit wzate on the Property. Borrower shall he in defauls if any forfeiture
action or proceeding, whether civil or criminal, 15 begun thapin Lender's pood taith judyment could result in forfesture of the
Propernty or otherwise matertaily impair the licn created by this Seenriy Instrument or Lender’s security interest. Borrower may
cure such a default and retnstate, as provided in paragraph 18, by cagapgdhe action or proceeding to be dismissed with a mling
that, in Lender's good faith determination, precludes forfeire of the doroswer’s interest in the Property or other material
impairment of the disn created by this Secunty Instrument or Leader’s seyesity interest. Bortower shall also be in default if
Borrower, duting the loan application process, gave materially false or inaccuraty mimmation of statements o Lender (or failed
o provide Lender with any material information) in connection with the loan evidsned by the Note. including. but not hintited
o, fepresentations concerring Borrower's occupancy of the Praperty as a principal rosidence. $ this Secority Instrument is on a
{esehold. Borrower shall comply with all the provisions of the lease. It Bormower‘acudires fee title to the Property, the
leasehold and the tee title shalt mu merge untess Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Barrower fails o perfom the covenants and agreements contained
in this Security [nstrument. or there 1s a legal proceeding that may significantly affect Leader’s fights in the Property (such as ags
proceeding in hankmptcv probate, for condemnation or forfeiture ot to enforce Faws or reyulations} o Lendar may do and.
pay tor whatever is npecessary to protect the value of the Property and Lender's rights in the Propenty /Lender’s actions may ¢ ,13
include paving any sums secured by a lien which has pricrity over this Security instrument, appearingin court, pa},mg
reasomable attorneys’ fees apd entering on the Property to make repains. Although Lender may take action vnder this paragraph‘ :
7, Lender does pot have to do so, \.?

Any amounts dishursed by Lender ander this paragraph 7 shall become additional Jebt of Borrower sevured by this*
Security Instrument. Unless Borrower and Lender agree (o other termis of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inierest, upon natice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lemder required mortgage insurance as 4 condition of making the foan sevured by this
Security Instrument. Borrower shall pay the premiums required o maintain the mongage insuraice in effect. I, for any reason,
tie mortyage msurance coverage requited by Lender lapses or ceases o be in effect, Borrower shall pay the premiums fequired
t obtain coverage substanaally equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent w
the cost to Borrower of the mortgage insurarce previously in effect. from an alternate mongage insarer approved by Lender. If
substanially eyuivalent mortgage insurance coverage is ot available, Borrower shall pay 1o Lender each month a sum equal
voe-tweltth of the yearly morrgage insuranc. premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept. use and retain these payments as a loss reserve in licu of mortgage insuramnce. Loss resenve
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23, Walver of Homestead, Bortower watves all sghe of homestead exemption i the Property

14. Riders to thiv Scrurity Instrument. 1T one or more niden are execuied hy Borrower and ecorded dopether wath thes
Secunity Tnstrument, the covenaats and agreements of cach such nider shall be incorporated into and shall amen! and supplement
the covenarts and agreements of s Secority Instrument as if the ridertsy were a part of this Secunty Instrument.

(Check applicable boxics))
X ) Adjustable Rate Rider [ Condominium Rider [__11-4 Family Rider
. Graduated Payment Rider [ Planned Unit Development Rides D Biweckly Paymient Rider
[ Baltoon Rider [_-]R.m Improvement Rider {_ISecond Homee Rider
YV.AL Rider COther(s) Jspevify}

BY SIGNING BELOW, Borrower acceps and agreesao the terms amd \uvcn.‘mn coatikad i this Seourity Instrument and
inany riderts) executed by Borrower and recorded with i

Witiksses: , Lf}/J 71/ )14 ‘ZL . {Seal)

PETPR {4, MATSON -Botrow et

-7 A
L [ 0e o .
AT (Seal

CAR { T30N . Borros cr

(Scal)

-Borrower

STATE OF ILLINOIS, o County ss: -
QA<

Lo cendo o -L’f‘vx-c’. ’l . a Notary Public in and for said county and state Go herehy centify that
PETER H, MATSON AND CAROLYN D. MATSON, HIS WIPE
. persenally known ta me to be the same person{s) whose name(s)
subscribed to the forzgoing instrument, appeared before me this day in person, and acknowledged that  THBY  oned and
delivered the said instrument as tB@1T  free and voluntary act, for the uses and purposes therein set forth,

Give ; . s o iy FIPTBENTH day of SEPTEMBER

"OFFICIAL SEAL" [ l .
My Commpsion Egpisrine Sanchez 4 LA

';,'.\:; "ete, State of s { Notary [ublic

p Commnon Beoires 476793

This fnst v.aa.p[:p.u:xl.hy ANDRMDPSC for GMAC MORTGAGE CORPORATION OF PA
9501 W. 144TH PLACE ., ORLAND PARK IL 30462
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Trewsury Indlex - Rate Caps)  poaN #: 4-006623-01

THSS FIXED ADIUSTABLE RATE RIDER is made this FIPTRENTH day ot BRPTEMBRR
1964 (ndis incarporated into and shall be deemed to amend and supplenient the Mongaye, Deed of rm\l
or Security Deedocthe “Sevurity Instrument”) of the same date given by the undersigred (the “Borrower™) 1o
sevure Borrawer s Filed/Adjustable Rate Nute (the "Note™) 1o
(MAC MORTGAGE CORPORATION OF PA

tthe “Lender™) of the samedars and covering the propeny descrited in the Security lastruement and focated at

4C N. SIXTH AVENUE , DES PLAINES IL 60016
IPreperty Address}

THIS NOTE PROVIDES FOR A C'ANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERcZT RATE. THIS NOTE LIMITS THE AMOUNT
THE BORROWER'S ADJUSTABLE INTEPZZT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORBOWER MUST PAY.

ADDITIONAL COVENANTS. In addibon to die Covenants and sgreements made in the Security
Instrument, Borrower and Lender furtier covenant amnd agree as follov;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rae of ~ 8.375% %. The Note also provides
for a changes in the fuittal fived rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inidal fixed intersst rate T will pay will change (o an adjustable interest mare on the firss day of
OCTOBER . 2004 . and the adjustable interest rate 1 will pay may changoon that day every
12th month thereafter. The date on which my inifial fixed interest rate changes @ an adjustable Jstest rate, and
eactt date on which ey adjustzble interest rate could changy is cailed a “Change Date.”

(8) The Index

w
Beginning with the fitst Change Daie, my adjustable inierest rate witl be based on an lodex. The “Index” ix <>
the weekly average yield on United States Treasury securitizs adjusted o a constant matundy of 1 year, as made 73
avatlable by the Federal Reserve Board. The most recent Index figure available as of tie date 45 days befare cach g I
Change Date is called the *Current Index.” 'L:‘ .
If he [adex s no fonger available, the Nowe Holder will choosz a new iodex which is hased upon comparable N
informiation.  The Note Holder will give nie notice of this choice, '
(C) Calculation of Changes N
Before each Change Date, the Note Hoider will calculate my new interess rate by adding ”

TWO AND 625/1000 percentage points ( 2.625 %)t the
Current [ndex. The Note Halder will then round the result of this addition o the nearest one-eighth of one

MULTISTATE FIXED/ADJUSTABLE RATE RIOEA 1 YEAR TREASURY INDEX Gingie Farnlly- Fannia Mae Uniform lastrument  Fornm 2182 5/94

GMACM - CRM .0 134 FIXJADJS (9407} Page t ot ) Indtiake: -
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LOAN #4 4-006621-01

ereroize 1n protbited by tederal Liw as o the date ot tas Secunty Instrument Leider also shall not exerome dins
option b G Barmower cases Jo be submutted to 1 emlet smtonmation regqenied by Feindet to evaluate the itemded
tramsderee a it aiew Toan were bevig made o the tasderee, and i Lender seasomably deteomes that T emder's
sttty will not be ynpased by thie foan assumpieon and tat e tivk ot o hicach of any cavemint or agregibent an
this Secutity fistrument i acceptable to ] emder

Fo thesatent poesnted by applicable Jaw, Lender ay charge a reasondaltle dee as i camdinen e Lender's
ot (o tic loan assumptson. Lender also may sequite transferee 1o sign o assumption agreenent that s
acceplable o Londer and chat obligates the transferee to heep ail the promises and agreements made in the Note
and in this Securdy) lsteument. Barrower will conttnue o be obligated under the Note and this Security
Instrument unfess Lepder releases Borrower i writing.

It Lender exetcises thcoption to require immediate mayment in full, Lender shall give Borrower motie ot
aeceleration, The notive Shetlnrovide a pertod af not less than 30 days from the date the notice is delivered or
mailed within which Borrower piest pay all sums secured by this Sevurity Instrument. [f Borrower fails o pay
these sums prior v the expitation ¢ this period, Lender may invoke any remedies permitted by this Sevurity
Instrument without turther notice of desiavd on Borrower,

BY SIGNING BELOW, Borrower wwscms amd agrees 10 the wons amd covenants contatned i this
Fixed/ Adjustable Rae Rider.

A

. . ) <
f/ Y, ‘fér‘/ )/Z/\ i S

Yy
"Z'/_}._ ’ {Seal)
PETER H. MATSOM -Borrower

-

{Scal)

Bornmwer

{Seal)

RBornmer

(Seal)

Borrowe:

9462635

GMACM - CAM 0184 FIX,ADJ (940 Form 3182 SMg




