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MORTGAGE

« DEPT-01 RECORDING 7,00
. 130000 TRAN 9439 09/22/94 ID'N 00

: THICU R-94-826344
. (00K COUNTY RECURDER

THIS MORTGAGE (" Scxurity insirument”) is given on August 30, 1994 . The mongagor it

MARIA C. ECONOMGS, SINGLE PEKSOY AND NEVER 3EEN MARRIED

(“Bormower™), This Secornty Instrument is given to ELB WSRTUAGE

which is organized and exisung under the laws of THE STATE OF FeiINOIS , and} whose
address 15 3100 DUNDEE ROAD, #3911
NORTHBROOK, IL 60062 {"Lendes™). Borrower owes Lender the principal sum of

/ Saventy-Three Thousand and NO/100 -ecvo-mercmcmccroncndcocemmmerocreaeananex c—me——
.) Dutlars (US. S 73,000.00 ).

This debr 15 evidenced by Borrower™s note dated the same date as this Seeunity Instrumers ("Nete™), which provides for monthly
payments, with the full debe, if nt paid earlier. due and payable on Septembr-~--1, 2024 . This Security
Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note, with iniered; and all rencwals, extensions and
modifications of the Note; (b) the payment of al} other sums, with interest, advanced under paragrezh. 7 (0 protect the security of
this Secunity Instrument; and (c) the performance of Borrower's covenants and agreements under 1iis S-crrity [nstrument and the
Note. For this purposc, Borrower does hercby mortgage, grant and convey 1o Lender the following descrioed property focated in
Hi[i] 4 County, [llinois:

11-32-101-0504097 =« HC&

11-32-101-092

SEE ATTACNED LEGAL

which hat the addressof 1411 ¥, TOUNY UNIT D CHRICAGO [Streer, Ciry,
liknots 606286 ("Property Address™;

{Zip Code] Farm 3014 9/%0
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1ol b Amended $/81
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5. Hnzard or Property Inaurance.  Bottower shall keep the improvemcats now exstmg ar betealter ceccted on the Property
manred agnst ks by Tue, harnds ochuded within e tern "enteded covenge™ and any other hazasds, i Juding Sooxds 1
Hooinyg, for which Lender requires msurance. This msurance shall be mamtained  the amounis and lor the perisds that |onder
teguires. The msurance camer providing the nsufance shall be chursen by Bormawer subject 1 Lendee's approval which shal) i
bhe nnreasonahly withhek!. T Homower fails w mamtain coverage described above, Lendes may, st Lender's oplion, obiain
coverage In protect Lender's rights in the Property in accordance with paragraph 7.

All insurmwce policies and rencwals shail be acceplabie o Lender and shall include a suwkiant morigage clause. Londer shall
have the right to hokd the poiicies and renewals. If Lender requires, Bormower shall prompuy give (o Lender all reccipus of pad
preminmy and rencwal notices. In the event of 1nss, Borrawoer shall give prompt notice 1o the nsursme camier and Lender. Lender

may make proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, msurance procoeds shall be applied th resioration of repair of the

. Property damaged, if the restoration of repair is economically feasible and Leider’s secunty 15 ot lessened. [ the resuneation of

repanr i ok econcmically featibke or Lenders secunty would be bessened, the insurance prococds shali be appliced to the sums
secured by this Security (nstrument, whether of ot then duc, with 31y excess paxl 0 Bortower 1 Horrower: abandons the
Praperty, or docs ot answer within 3 days a notice from Lender that the ineurance camer has offercat to seitie a clasm, then
Lender may collect th¢ insurance proceeds. 1ender may use the procecds to repair of resiore the Property of io pay sums socurod
by this Secunty Instruricr., vhether of not then duc. The 30-diy period will bzgin when the notice is given.

Unless Lender and Ponrser otherwise agroe in writing, any application of proceeds t principal shall not extend or postpone
the due date of the monthly fayinonts referved to in pamgraphs 1 and 2 or chango the amount of the payments. 1 under paragraph
21 the Propenty s acquired by [2nwer. Borower's right to any insursnce policies anid proceeds resulting from Jdamage 10 the
Property prioe 10 the acquisivon thuit pass to Lender to the extent of the sums socured by this Secunty Instrument immedialely
paior to the acquisiton.

6. Occupancy, Preservation, Maintezance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bormwer shall occupy, establish, and use the Progerty as Borrower™s principal residence within sixty days afier the cxecution of
this Security Instrument and shall continue W occupy the Propenty as Bomower's princapal residence for at keast one year afier the
date of occupancy, uniess Lender otherwise agres in' vating, which conseal shal) st be unrcasonably withheld, or unbesy
cicaualing circumstances cxist which are beyond Bofrower' s control. Burrower thall not destroy, damage of impair the Property,
allow the Propenty o delenorate, or commit waste on the/Property. Borrower shall be in defauit of any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's soid faith judgment could resuit in forfeiture of the Property o
otherwise malcrially impais the Tien created by this Security [nswurent or Lender's secunity iiterest. Bomower may care such a
default 2nd reinstaie, as provided in paragraph 18, by causing the acton or proceeding o be dismissed with a ruling that, in
Lender's gnod faith determination, preciudes forfeiture of the Bormwer's interest in the Property or ather maicrial imparment of
the lien created by this Security Instrument o Lender's secunily interest. Rerower shall also be in default if Borrower, during the
joan application process, gave maicrially false or inaccurate information or st nenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noic, ircInding, but not limited to, representabons
conceming Bomrower's occupancy of the Property as a principal residence. I this Secniity: Instrument is on 1 leasehold, Borrower
shall comply with all the provisions of the lease. If Bomower acquires fee title 1o the Propinty, the leaschold and the fec title shall
not merge unbess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cowiants-and agreements contained in
this Security Instrument, or there is a legal procecding that may significanty affect Lender's rivhis in the Propenty (such s a
proceeding in bankrupicy. probate, for condemnaticn or forfeiture or 1 enforce laws or regulations), then Lender may Jdo and pay
for whatever is nocessary to proiect the value of the Property and Lender's rights in the Propenty. Lend<r’s actions may include
paying any sums secured by a licn which has priority over this Security Instrument. appearing in couit; paying feasonsble
atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
fnstrument. U'nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the dae of
disbursement at the Noie rate and shall be payable. with inierest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, (£ Lender roquired mortgage insurance as a condition of making the loan secured by this Security
Insgument. Borrower shall pay the premiums required o maintain Uic morgage insurance in cffect. tf, for any reason, the
mortgage insurance coverage requued by Lender lapses or ceases w be in effect, Borrower shalft pay the premiums required o0
obtain coverage substantially eqaivalent to the mongage insurance previously in effect, at a cost substantally equivalent (0 the
cost o Berrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
substanually oquivalent morigage insurance coverage is not available, Borrower shall pay w0 Lender cach month a sum cqual 1o
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments g&s & foss reserve in licu of mortgage insurance. Loss reserve

Form 3014 .9%0
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4, Borrawer's Copy.  Bovower shall be goven one conformied capy of the Note amd of ths Securty insizument.

17, Uranafer of the Property or » Benellcut Interest in Boreower, 1 alt or any part of the Propesty of sy ainlerest i s
sold o tanaferred (o F a beaefical interest i Boerowes 5 sobd or translerred mwd Bomrawer s not o aatural person) without
Eemder's paos written consent, Lender 45y . 20118 opion, tequee snediie payenent i full of ali sums secared by this Security
fnstrument. However, tis opion shall net be exercesed by Lender of exerarse 15 protubiied by jederal law as of the date of this
Secunty Instnanent.

1 Vendder exercises this opuon, temder shall give Borrower notice of acceleration. The notice shall provide a peniod of not less
than }) days from the date the noce s deliveeed or maved within which Borrower must pay all sums secured hy this Security
Instrument. §f Borrower fails 10 pay these sums prior o the expration of this period, Lender may nvoke any remedics permitied
by tus Sccunty {nstument withoat furdwr notice o demand o Borower,

18. Borrower's Right 1o Rewnstate, ([ Borower meets certain condiions, Borrawer shall have the cight i have
enforcement of this Security Instrument discoatinued at any time prior © the carlier of: () S days {or wuch other perid as
applabie faw may specify {or remstatement) befoee ke of he Property pursuant 1o any power of safe contained m this S\Arz;ril{
Instrument; or (b entry of a judgment enforang thiy Security [nstrument. Those comdbibions are that Burrwes: (u) pays Leader al
surms which twn would he due under thiis Secumty hastrument and the Note as of o accekeration had occuned; (b) cares any
defaolt of any other covenants or agreements; (0) pays all capenses incurted in eelurcing this Serunty Tnstrument, inclnding, but
nol limited 0, reasonzble sitomeys' fees; and (d) kes such action as Lender imay reasonably requite 1 assure that the Lien of thiy
Security Instrumend, [:nder’s nghis in the Propeny and Borrower's obligabon to pay the sums secured by this Secunty
Instrument shall contirec unchanged. Upon remstatement by Borrower, this Secority Instrument and the obligations secured
herehy shall remain fully eliective as if no acceleration had ccurred. However, this nght 1o reinstate shall not apply in the case of
acceleration under paragrap 17,

19. Sale of Note; Change o€ Loan Servicer, The Noie or a partial inierest in the Note (logethor with this Secunity
Instrument) may be sold one ormare times without prior notice W Borrower, A sale may result in a change in the ety Hnown
as the "Loan Servicer™) that cotiects mOnthly payments duc under the Note ani! this Sccurity lnstrwment. There also may be one or
mose changes of the Loan Servicesirclated o a sale of the Note. I there is a change of the Loan Servicer, Borruwer will be
given writien notice of the change n accondine: with paragraph 14 above and applicable faw. The notce will state the name and
adidress of the new Loan Servicer and the zidress o which payments should be made. The notice wall also contain any other
mformation regusred by apphcable law.

20, Hazardous Substances, Borrower shall_not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrawe: shal! not do, nor allow anyone chse to du, anything affecung the Propenty
that is in violation of any Environmenial Law. The priceding two sentences shall not .‘le W the presence, use, or storage on the
Propenty of small quanutics of Hazasdous Substances tha e generalty recognized fo be appropriaie i aormal rexidential uses
and 10 maintenance of the Property.

Bommower shall promply give Lender writicn notice of any ivestigaion, claim, demand, lawsuit or ather action by any
governmental or regulatory agency of peivawe panty involving te Propenty and any Hazardous Substance or Enviroamental Law
of which Borrower has actual krowledge. 1f Borrower fearns, or is natified by any governmental or regulaiory authority, that any
remaval or other remediation of any Hazardous Substance affecting U Froperty is necessary, Borrower shall promptly 1ake all
necessary remedial achons in accoedance with Environmental Law.

As used in this paragraph 20, “Hazardous Substaces™ are those subsiupces defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerusene, other fanmabie or twxic petroleum products, toxic
pesticides and herbicides, volatite solvents, maicrials containing ashestos or forn aldenyde, and radiocactive matcrials. As used in
this puragraph 20, "Eavironmental Law” means federal laws and laws of the junsdwcuni where the Property is focated that relaie
w health, safety o envirenmental grotection.

NON.UNIFORM COVENANTS. Barrower and Lender further covenant and agree as (o ows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration 'ollowing Borrower's breach of
any covenant or agreement in this Security Instrunent (but not prior to acceleration (nde: paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (1) the defuult; (b) the action requires (= cure the default; (¢)
a dale, not less than 30 days from the date the natice &s given to Borrcwer, by which the defauit mst-be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration nnd the right to assert in the foreciosuse proceeding the non-existence
of 3 defauit or uny other defense of Borrower to acceleration and forectosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in fuli of all sums secured by this
Security lnstrument wwithout further demard and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasenable aliorneys’ fees and costs of titie vidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23, Waiver of Homestead. Borrower waives all right of homestcad exemptions in the Property.

Form 3014 9190

Q"ﬂﬂl) {9108) Pagebaid lnnuu:ﬂ_iv_e_-




UNOFFICIAL COPY

vinyabe

ranm (e D

08/6 PiOT Wioy4 : e
SRR I 1, p NOI1YUD4BOS IDVDLIHOM 3NO INYE

K M MEFLIENHIE "V AT Lppemehndsemamsnny sy

LU H H}
) R LN ‘
SCRTHICI : »
¢ e 1 ¢
¢ "“{'1(3 1\“,)‘1“) e Airpe
T T T yw e e T "";’,3, ; '-’, FE sadide o tetannuie y Ay
T f ' ' . E
L | fr dep SUY PR [P0 PUR UL A8 23DUI AL
qunnn aearony soanbiod e vt oyt P CERIMeA e oaa L T S RIS PIES g PAIDAHDP PUP o
LTI I PARPORSOUR PR uesiad i A gy oun eogoag pamshite peomnnan Aineiaaeg mp oy pagrimgine
(K )UBL DGA (4 Juosexd JUIPS Syt Sy O A0 uF umony e
T A T L O T R LA A o oo
Yoy AJrEney Ayagang o2 RIS PUR ARTHLY (IS 30) PUE g Ao e i | co . |
' | \ .
N Apuno,) L) MIONTTI AO ALVIN -
T ;
1304208 PR TIVRILIY M
(fe23) . BN L S ST s
Lmuiry)
(ag) T T T
samasted- SDNON(JO! AR ]
Gog)  TTITRINIQT Y ',") AT
7y L Yy SRS
Lo Aue

AT PO PUE Jdmaliay »(q P3N (&

Ul PUR JUDWINASE] ANDDS ST 1 PINTFINGD SUEUDADS PUE SHLD S0t SaRe pum U asaneg MOV T8 ONINDIS Ad

l&psads| (syagiQ M VAT
Py MUOH Puady ) 21y Ao ey 1) Japry uooyeg L‘]

opry mawded Apgoomiy ] 23pry Wdwdagaang] Ny pauatld Y ] DL WAy pavnpesy 7
Jopry AJuE -1 (:_] Japry wnpuo) | MY Mey aymsnipy [7)
[(eapvog AGEAIIE ¥0ou )t
WMUNASUY ANODG S Ju L0 B M0 (S0P NG JE ST IUWNRANIY AIINDDYE M) OGS Ha2 R PUT SEEUIACY M

wowpddns pue pUAB JBYS Puk ;W PAEKKLIOIET 3Q JJRYS JAPL YOI R JO STUANBIITE [HIT SIURLDAGY 3O TUMBIDSU] AR
S (A JUPIBOL PRPIOIA) PUR JIMULOY AY PAND AR SIIPU AL IO 200 §] TUMURIISUL ARINIAC A0 (1) SADIY '+




UNOFFICIAL CORoun

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of August
1984 |, and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Sccurity Deed (the “Secunity Insrument”) of the same daie, given by the undersigned (he “Bomorzer™) 1 secure
Borrowe:'s Noie o ELD MORTSABE

(the “Lemdes™)
ol the ame 4aie and covenng the Property described in the Secunty Insteument anid Jocated at:

1311 ¥, TOURY UMIT O, CHICAGD, ILLINOIS 80826

[Propeny Addrens]
The Property includes; bui is not limited w, s parcel of land improved with a dwelling, together with ather such
parcels and ceriain cominca 7ecas and faciiities, as described in
COVEMANTS, CONDITiONS _AND RESTRICTIONS (the “Declaration”),
The Prapenty is a part of a planned uplvdevelopment known as

LAKE TERRACE
[Name of Planned Unit Development}

(the “PUD"). The Property also includes Brpawer's inferest in the homeowncers asseciation or cquivalen) entity
owning or managing the common arcas and Iachites of the PUD (the "Owners Association”) apd the uses, benefii
and proceeds of Bormower's interest.

PUD COVENANTS. in addition v the covenants aml agreemients mde m the Sccurity  lnxtrument,
Bomrower and Lender further covenant and agree as foboy's:

A, PUD Obligations,  Borrower shall perform all of Bacrawer’s obligations under the PUD’s Consbitueni
Documents. The "Constituent Documents™ are the: (i) Declarar’on) i) artickes of incorporation, trusl instrument of
any equivalent docwnent which creates the Owners Association; 7a¢ (i) any by-laws or other rales or regulatons
of the Owners Association. Bommower shall prompdy pay, when desall does and assessments imposed purssant o
the Constitent Documents.

8. Hazard Insurance. S0 long as the Qwaers Association maintain:, ~vith a gencrally accepied insurance
carrier, a "master” or "blanket” policy insunng the Propenty which is satislaciory: 1o Leader and which provides
insurance coverage in the amounts, for the periods, and against the bazasds besdor requires, incleding fire and
hazards inctuded within the twerm “exiended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payrient.2a Lender of the yearly
premium instaliments {oc hazard insurance on the Property: and

(i} Borrower's obligation under Uniferrn Covenant 5 1 maintain hazard insurance cuverage on the
Propenty is deemed satisfied 1o the exient that the required coverage is providad by the Owners Ascoziation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage jrovaled by the
masler ur blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss o
the Property, or 1o common areas and facifitics of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument, with

any cxcess paid (o Bormower.
C. Public Liabflity Insurance. Bormower shall lake such actions as may be rcasomable to insure that the

Owners Association maintains a public liability insurance policy acceptable wn {orm, amount, and cxwent of
coverage W Lender.

MULTISTATE PUD RIDER - Single Famify - Fannle Mew/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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