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THIS MORTGAGE ("Securicy Instrument™) 16 givenon - SEPTEMBER 19, 1994
DERRICK HUDSON, MARUIED TO

KOZETTA HUDSON *»

. The martgagor s

F7

{"Rorrower™). This Security Instrument is given o
OXFORD FINANCIAL SERVICES, /0.

)
‘ _/

which is orzamzed and existing undze the laws of THE STATE OF ILLINOIS . and whose
address 1= 900 RIDGE ROAD-SUITE 38

HOMEWOND, ILLINOIS 60430 t"Lender”). Borrower owes Lender the prncipal sum of
NINETY THOUSAND TWC HUNDRED FIFTY

AND Q0/10Q0 Dollars (L.5. % 90,250.00 ),
This debt is evidenced by Borrower™s note dated the same dale as this ‘;a'ril\ Instrument (*Note ™). which provides for
monthiv pavmeats, with the full debt. of not pard earhier, due and payable on CTOBER 1, 2024

This Secuniy Instrument secures to Lender: (a) the repay ment of the debt ey |dcm.td by the Note, with mterest, and ali n.m\&al»
extensions and moditications of the Note: (h) the payment of all other sums, “uh irterest, advanced under paragraph 7 to
protect the secunty of this Security Instrument; @nd (¢) the performance of Borrower's tovenants and agreements under this

Security Instrument and the Note. For this purpese. Borrower does hiereby mortgage, grant and con ey to Lender the following
described property lvated 1n CQOK

County, Iinois:
LOT 4 IN BLOCK 5 IN KNOTTING GATE UNIT 1, A SUBDIVISION CI PART OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 13, FAST OF THE
THIRD FPRINCIPAL MERIDIAN, IN COOFK COUNTY, ILLINOIS.

GAS- A DIVISION OF NTERCOUNTY

b 213 SIAS00L S04

34T -4aY Ao
**XOZRTTA HUDSON IS EXECUTING THIS MORTGAGE SOLELY FCR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

which has the addness of 4127 WEST INDIAN HILL DRIVE, COUNTRY CLUB HILLS

Stset, Chty |,
[thnots 60475

Tip Code {*Property Addressy;

Drs 10083
ILLINOIS -S:ngia Famiiy-Fanme Mas Freddia Mac UNIFORM INSTRUMENT g Form 014 590
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Property imsured aganst toss by e, azards induded within the team “extended coverage™ amd any ather hazards, incliding
Hoeds or Hooding. tor which Lender requires insuance This insurance shall be siataswd w the amounts aml lor the enimds
that | ender requines Fhe inswtance Garer providing the snsarsnce shall be chosen by Borrower sabyject to L ender's approval
which shall not e anteasonatdy wathbebd 1 Bonower Lals 1o mamtam coverage descrbed above, Tender may, at Lendes's
option, vhlath coverage to protect Leader's nphts i the Property 1 accordance with punngraph 7,

Al isuriace polices and renesals shall be acceptable o Lender and shall inchude « standand mortgage <tanse, Lender
shall have the nght 1o hold the pohicies and renewats. 1t Leader eguires, Borgower shulk promptly give 1o Lender all recerply of
pard premiums and renewal aotices. {n the event ot loss, Barrower shall give prompt notice to the insarance carner and Lender
Lender may make proot of loss of not made prompily by Borrower.

Unless Lender and Borrower othems e agree in wnting. instmnce proceeds shinf! e appied to cestoiation os sepan of the
Property dattagred, b the eestoration o teprr 15 economtcally Teashle and Lender’s sevueny s nof jeasened {1 the restoration or
tepir 19 not cconnmically teasihte or Lepder's secutsty would be evaened, the snsurance proceeds Sl Be applied 1o the sums
secural by this Secuty Isteument. whether or not then due, waith any excess pd to Borrower It Bonower whandons the
Proparty, of does not answer within 30 days a notee trom Lender that tie ianrance carner has offered to settle w clan, then
Lender may collict the msinace proveeds. FEender may use the proceeds (0 repate or estore the Propenty or 1o pay sums
secured by this Secesity Instroment, whether o0 not then due. The 30-day perd will begin when the notie is given.

Unless Lander (nd Borower otherwise agree o wnting, any appheation of proceeds to prncips) shall not extend or
prostponie the due date # the monthly payments reterrad to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Propesiy is acquired by Lender, Borrower's nght to any msurance pohicies and proceads resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extant of the sums secured by this Secunity Instrument
immediately prios o the acquisitio’

6. Occupancy. Preservation, Mointmance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish. and use’the Property as Borrower's pnncipat residence wathin sixty days atter the execution ot
this Secunty Instrimaent and shall continue €2 occupy the Property as Horrower's prncipal residence for at least one year altes
the date of occupancy, unless Lender otherwise dgizes 10 wnting, which conent shall not be upressonably withheh!, or unless
extenuattny cirenmstances eust which are beyond Borrower’s contiol. Berrower shall pot destroy, damage or impair the
Property. allow the Property 1o detenorate, of comeawaste on the Property. Borrower shall be tn detanit if any forfeiture
action or provesding, whether crvil o cnnunal, 1s begun that in Lender's good Buth judgment could result in ferfeltuce of the
Property or otherwise matenally snpair the lien created by ihes Seconity Insteument or Leader's secunty iterest. Borrower may
cure such it detasttand remstite, as provided o parsgraph [s, b cdisiog the acian o proveeding to be dismissed with a ruling
that. 1 Lender's good tarth determination, preclades torfeiture vi e Borrower's interest in the Propenty or other material
impairnent ol the lie created by this Secunty Instrement or Lended o wscunity interent. Borrower shall also be in default if
Borrower, duning the loan application process, yave matenially false or ansccurate information or statements to Leader (or failed
to provide Lender wath any material information) in connection with the loan/eviaznced by the Note, including, but aot limited
to. representalions concerntng Barrower's aceupuncy of the Property as a princips? residence. [f this Security fnstrument is on a
leaschold, Borrower shall comply wath alb the provisions ot the lease. If Borrawer acquires fee title to the Property, the
leasehold and the tee title shall pot wnerge unless Lender agrees to the merger in writinig,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secunity Instrument, of there is a legal proceeding that may significantly affect Lendei’s rirkts in the Properiy (such as a
procesding in hankruptcy, prohate. for condemnation or forferture or to enforce laws ot regulationy), then fender may do and
pay for whatever 1s necessary to protect the value of the Property and Lender's nights in the Prorep . Lender's actions may re
include paying any sums weured by a hen which has priority over this Secunity Instrument, apjesing in court, paying
reasonable attomey<’ fees and entering on the Propenty to make repairs. Although Lender may take actica dnder this parapraph
7. Lender does nut have to do so. ¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishurwement at the Note tate and shall be payahle. with interest, upon notice frem Lender to Borrower requesting
payment.

8. Martgage Insurance. {f Lender required mortpage insurance as a condition of making the loan sevured by this Security
bnstrument, Borrower <hall pay the premiums requind to mantain the mortgage insurance in effect. If, for any reason, the
mortgage Isurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtatn coverage subMantiaily equivalent to the mortgage insurance previously 1n effect. a1 a cost substantially equivalent (o the
¢ost to Borrower of the mortgage msurance previously m effect, from an alternate mortgage insarer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium bemng paid by Borrower when the insurance coverape lapsed or ceased (o
bean etfect. Lender wiil accept. uee and retain these pavments as a loss reserve in lien of mortpage nsurunce. Loss resenve

ors 1091
Form 3014 9/90
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17, Trander of the I‘w N@vl:( FI@ lAhr @I@ IVIW Property of any intorest w
v sold of transteered for i a benehoal nterest s Botsomer i sold of Gransteeeed ad Bortosser as ot w natural person) without
Leader's prior wistzn consend, Leader may, st s option, requsie imnediate pasnwent i tall of all s secired by this
Secunity Insteument. However, this option shall not be cxervsed by Lender st exenvise s profubited by tederad law as of the date
of thes Securtly [nstmment.

[t Lender exercises s aption, Limder shall give Borrower notice of accelenstion The notice shal) prosade a peood of nt
fess than 30 dass (rom the date the ot s delivered or maded wathin which Botrowes oiust pay all swms secmed hy tis
Secuaity listiument. (b Boreower Luls tu pas these swms peier G the expirstion of Qus penod, Lendes may anvoke any remodies
pernutied by this Secuedly Instrument wdhout turther notice or demand on Borrawer,

18. Borrower™s Right to Reinstate, §t Honower meets certain conditions, Borrewee shall have the nght 1o hae
etoreement ot this Secunty Instisment discontineed ab any me prve o the carlier of (a) § days (or such other penod as
apphivable faw muy specily tor teistatement) belore safe of the Property pursuant to any power o sale contmped n - this
Sevunty Tnstenment o thi entey of o padgimeal eoforang this Secunly Instument. Those condiions ane tiat Bogower. (a) pays
Fender a1 sms which then wosthd be due under s Sevonty Tnastoumeat amd the Note as (1 o wcelesation had ovoureed, ()
ctres any debault of any other covenants or agreements; {0} pavs abl experses ioirged o enloromg this Secunty Instruaenl,
icluding, bt net limuted to, seasonable attorneys” fees; and () takes stch sction as Lender may reasonably requare 1o asure
that the lien of ties-Secunty Instrument, Lender's nghts in the Property and Borcower's obligation to pay the sums scured by
this Secunty Instriinest shall continue unchanged. Upon renstatement by Borrower, this Secunty Instrumeal and the
obligations secured hevetivahall reman fully effective as if no acceleration bad occurred. However, this night to reinstate shall
nod apply 10 the vase o dosdiaation under paragraph 17.

19. Sale of Note; Chaawéof Loan Servicer. The Note or a pattial interest in the Nofe (topether wath this Secunity
Instrumzend) may ke sold one or gaor2 tmes witiout prior aotice W Borrower. A sale may cesult i a change in the entity (hnowa
as the “Loan Senvicer®) that collects morthly payvments due inder the Nate and this Secunty Instrument. There aiso may be one
or more changes of the Loan Seevicer unediied o acale of the Note, 1f there 15 a change of the Loan Servicer, Borrower will be
given wiitten notice ol the change u accordansewath parsgraph 14 above and applicable Baw. The notive will state the nanwe and
addrzxs of the new Loan Servicer and the address o which pavments should be made. The notice will also contan any other
tntormatan requifed by apphoable law.

0. Hazardous Subntances. Borrower shall ot/ ciuse or pernt the presence, use, disposal, storage, or release ol any
Hazardous Substaaces on or in the Property. Barrower shall not do. nor allow anyone clwe to do, anythiag attecting the
Pruperty that 15 1 violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storzge on the Propersy of small quantities of Hazardous Sunvanves that are generally revogmized 10 be appropnate to normal
residenuial uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any invastgation, clam, demand. fawsuit or ather action by any
governmental or reyulatory agency or prisate party involving the Properly ind any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledye. [f Borrower leams. o 15 notitiad byony govemmental or repulatory authonty, that
any remaval or other remediation of any Hazardows Substance attecting the Property ss aecessary, Borrower shall promptly take
all necessary remedial actions it aceordance with Enviioamental Law,

As used 0t paragraph 20, “Hazardous Substances™ are those substances detinied as loxie of hazardous substances by
Environmental Law and the tollowing substances:  gasoline, kerosene, other ammei’e i toxic petroleum produsts, toxi
pesucides and herhicudes, volatile solvents, malenials contaning ashestos or formaldehyde, andradivactive matenals. As used in
this paragraph 20, “Enviconmental Law® means federal Laws and laws of the junsdictien wheie e Propety 1 located that
relate to health, ~atety or casironmentai protection. o oae

\O\. UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows: EATENEH e

Accelerttion; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower's breach
of any covenant or agreement in this Security Instrument {(but noet prior to acceleration under paragzraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
{er a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be cured: and
{di that fatlure to cure the defuult on or before the date specified in the notice may resuit in accelevation of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding und sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the loreclosure proceeding the
nun-existence of u default or uny ether defense of Barrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the nutice, Lender, at its option, may require immediate payment in full of atl sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Releare. L'pon pavment of all sums secured by this Secunty Instrtiment, Lender shall refease this Secunty Instrument
vothowt charge to Morramer Borrower shall puy any recondation costs,

23. Waiver of Homesterd, Horrower waves all nght ot homestead exemption i the Property.
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