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SUBORDINATION AGREEMENT - MORTGAGE

SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST N THE PROPERTY
LL 'kﬁD OF LOWER PRIORITY THAN THE LIEN OF 5OME OTP&R O!i LATER ?ECL'):RITTY

THIS SUBORDINATION AGF.EFMENT dated September 8, {994 Is eatered lnto among THOMAS 1. KSIEZAX ("Borower™}, HERITAGE BANK
{"Mortgagee™} and Herltage 837« (‘Lender”), )

SUBORDINATED INDEBTEDNES!, “Y.0r1gagno has axtondnd the following describad financlal accommartations (the *Subordinaled Indoblsdnans®) 1o
THOMAS J. KSIEZAK ("Martgagor):
MORTGAGE IN THE AMOUN’, OF $50,000, DATED JUNE 23, 1994 IN FAVOR OF THOMAS ). KSIEZAK.

SUBORDINATED MORTGAGE. The Suboidimled indetitadness is socured by o morgago daled 08-23--1094 trom Morigagor 1o Moilgagoo (the
"Subordinated Mortgage™) recorded in COOK ot aly, Slale of ingis as {olows:
Recorded July 28, 1994 in the Cook County Recorder of Deeds Office, a3 document number 94-464950

REAL PROPERTY DESCRIPTION. The Subordinated Morlgage covers the tollawing dosciivod roal proparty (tho "Hoeatl Proporty™) Iscatod in COOK
County, Stala of Winois:
LOT 8 IN FRANK DELUGACH 79TH-CICERQ CTULA VIEW, A SUBDIVISION OF THE EAST 1/Z OF THE NORTHWEST 1/4 OF SECTION
33, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFPAL MERIDIAN, ALSO THE MIDDLE 1/3 QF THE NORTH 40
ACRES OF THE EAST t/2 OF THE NORTHEAST 1/4 *5SAID SECTION 33, SAID MIODLE /3 BEING THE WEST 1/2 OF THE EAST 2/3
OF SAID NORTH 40 ACRES, AS PER PLAT RECORDEI SEPTEMBER 4, 1941 A5 DOCUMENT NUMBER 12750971, IN COOK COUNTY,

IWLINOIS,

The Real Property or s addross is commionty known as 7223 S, LANION, BURBANK, 1L 460459, The Real Proporty tax idantification
number 15 19-33-204-0C8.

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or 7y .2t ba the same psrson as Morigagor, and Morigageoe oach want
Lender to provide financial accommodalions tc Borrower (the "Supernor !ndet.edre=3") in tho form of (a} new crodit or loan ndvances, (b) an
pxtension of time lo pay or other compromisas ragarding ol ar part of Borrower’s (i7.sent indebledness to Leander, or () olher bunofils io Borrower.
Now, tharelore, Borrower and Now, (herelore, Borrower and Morigagee each ropresar 2nd acknowledge to Lendar thal Morigagee will bonelit as a
resull of these linancial accommodations from Lender o Borrower, and Morigagee ac': wowledras receipt ol vallable consideralion ior ontoring inte ihis
Agreamant,
LENDER'S LIEN. As a condition to the granling of the requesied financial accommadations, voadz, has roquirod that its mortgage or other lien on the
Rsal Property ("Lender's Lien™) be and ramain superior to tha Subeordinaled Morigago. QAo ‘)9
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NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinared Mortgage and the Subordinated Indebtedness secured thereby Is heey subordinated in all respects o
Lender's Llen and the Supeiior Indebredness, and it Is hereby agreed that Lender’s Lien shall be and remaln, ai 3l trnes, prior and superior (10
the llen of the Subordinated Mortgage.  Mortgagee also subordinates to Lender's Llen all other Security Interests in the Real Property held
by Mortgagee, whether now exisdng or herealfter acquired. The words "Securlty Interest™ mean and include withourinltation any type of
coifateral security, whether In the form of a3 llen, charge, mortgage, deed of trust, assignment, pledge, chattel mortgag:, chaitel (rust, factor’s
Hen, equipment trust, conditonal sale, trust receipt, lien or tite retention contract, lease or consignmeni Intended as 3 soc1: 9 device, or any
other security or lien interest whatsoever, whether created by faw, contrace, or otherwise,

MORTGAGEE'S REPRESENTATIONS AND WARRANTIES. Morigagee represonts and warramis lo Lender Ihal. “(#1.no roprasentalions of
agrgemegnts ol any kind have been made o Morlgagee which waould limil or quality In any way the lerms of this Agreeien.; (b) this Agreemenl is
exacutad al Borrowet’s request and not al the reques! ol Lender; {c) Lender has made no rapresentation 1o Maortgagea as 12 tho craditworthiness of
Borrower; and (d} Morlgagee has eslablished adequate means o! oblaning from Borrowar on a conlinuing basis informatian ragdarding Barrower's
linancial condition. Morigageo ayrees to keep adequalely informed from such means of any facts, avenls, or crcumstances which might in any way
alect Mortgagee's risks under this Agreament, and Morigagen further agrees that Lander shalt have no obligation lo discioso 1o Mortgagee inlormation
or malerial acquirad by Lender in the coursa of its rglalicaship with Borrowsr,

MORTGAGEE'S WAIVERS. Morigagee waivas any right to raquire Lendar: (a) to make, extend, ranew, or modity any loan lo Borrowar or 1o grant any
cther financial accommodations la Borrower whalsoever: (b) to maka any presentment, prolest, demand, or nelice of any kind, including nofice of any
napayment of any Superior Indebledness secured by Londer's Lien, or nolice ol any action or nonaction on the part of Barrowar, Landar, any suraly,
andorser, or othar guarantar in connaction with the Superior Indebfedness, or in connaction with the creallon of new or nddilional indablednass; (¢) to
rgsort lor payment or lo procesd diteclly of at once against any person, including Borrower; {d) 10 proceed directly against or exhaust any collataral
held by Lender from Borrgwer. any other guarantor, or any other person, (e) to give notice of the ferms, time, and place of any public or private salo of
personal property security held by Lender from Borrower of 1o comply with any othor applicable provisions of the Uniform Commaorcial Code: (1) to
pursue any olher remedy within Lender’s power: or (g) lo commit any act or omission of any kind, at any lime, with rospoec! fo any malter whatsoover,

LENDER'S RIGHTS. Lender may take or omit any and all actions wilh respecl to Lender's Lisn without aifecting whatsoever any of Lender's nghis
under this Agreemant. In parbicular, without limitalion, Lender may. withoul notlice ol any kind lo Morigagee, (a) moke ona or mora addilional securad
or unsecured loans to Borrower, (b) repaatediy aiter, cormpromise, renew, extand, accslerate, or olharwise change tha ime for payman! or olhor terms
of the Supericr indeblednass or any part thereol, including Increases and decroases of the rate of intares! on the Suparior Indebledness; extansions
may beg repealed and may ve tor longer than the original oan term; {c) lake and hold callaleral for the payment of tha Suparior Ingeblednoss, ang
exchange, entarce, waive, and release any such collaleral, wih or withou! the substitution of new colialeral; (d) release, substilute, agrae no\ to sua, or
deal with any one or more of Barrower's surelies, endorsers, or guarantors on any lerms or manner Lender chooses; (8) delerming how, whan and
whal application of payments and credils, shall be made on the Suporior Indebledness; (1) apply such sacutily and diract the order or mannar of salg
tharect, as Lender in its disgrehion may determine; and (g) assign this Agreement in whola or In parl.

DEFAULT BY BORROWER. 1t Bennower becomes inselven! or bankrupl, this Agreemenl shall zamain in lull force and effecl. Any defaull by Borrower
under the terms of the Subordinated Indubledness also shall be u delault under the terms of the Supetior Indabtecness to Lendar.

MISCELLANEQUS PROVISIONS. The tollowing miscellanequs provisions are a part of this Agreement:

Applicable Law. This Agreement has bean delivared to Lendar and acceplad by tender in the Stale ol llinpis. 1f there 15 a favsuit, Mortgagee

and Borrower agree upon Lander's reques! 1o submit to the jurisdiction of the courls of Cock County, Stale ol llinois. This Agrepmant shall bo

governad by and construed in accocdance with the laws of the State of illinais. No provision conlained in this Agreemant shall be construed (a)

as requiring Lender to grant to Borrower or lo Morigagee any financia) assistance or olher accommodalions, or {b) as limiting or precluding

Lender from the exercise of Lender's own judgment and discrelion about amounts and fimes of paymen! in making loans or extend,
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Amendments. Thin Agreamant cansbituten 1o antios pndsmtanding and agreasmant ol e pitlies as 1o (the imaltars sol torlly in B Agromnnant No
wlternbion of or amendmant (o his Agmamant shall bo attective untoss madto N wriling and signad by Lander, Dorrowar, and Bolgagon.

Attarneys' Fees; Expenses. Morigogne and Honowor agroe to pay upon demand all ol Landu’s cosla and axpaorisan, Including attornoya’ leon
and Londer's legat axpanses, iInturind in connection with the anforcamant of thin Agroainent. Landaer may pay atmaocno olno to hwitp onforee thin
Agroarment, and Mottgagee and Bartowor shall pay [ cosls shG expensos ol such onforcomant. Cosla and oxpansot include Landeor's allonmuays’
fons and lagal oxponaes whathor or not thara s o lawsull, inetuding altornaye' toos nnd lwgal oxpensos lor bankrupley procandings (nnd including
oflorts lo modity or vacale any aulomalic stay of injunction), apgpoals, and tny anlicipaled post-judgmant collection nurvicos. Martgugen ancl
Rorrowar alvo shall pay all court cosls and such additlanat lous an may be directed by the counl.
Successors. This Agrenment shall exipnd 1o and bind Ihe respoective hoira, porsonal reprasontalivos, succaostors and asaigns ol the paitinn 1c this
Agreomont, and the covenants of Borrower and Morlgegno horoin in lavor of Landor shall axtond lo, inciutte, and bo anlorcoublo by aby leansionos
o ondocsee 10 whom Lander may transtor any or all of tha Supanor Indablodnoss,
Walver. tandor shall not he deomed [n have walvod any righla under 4 Agroamont UNoas such walvisr in givin in woling aed migoaed by
Londor  No delay of arression aa B paet o8 Lander 1o exaneiaing asy ughl ahail oparsle 88 0 walvan of such aght or uny olbee nght. A wisivor by
Londar of a provision of this Ag:oament shall not projudice ar conalilute 4 walvar of tatdars ght olhoerwisn o daisnnd shiel compllnnca with the)
provision or any othr peovision of this Agraomont. No prioe waivee by Landni, noe any coutse ol doaling balwoan bondar and Martgagan, nhall
corstituta o waiver of nny ol Landot'n rights or of any of Motlgagoa's obligationa as to any luture transachona. Whaenaver Ihe consond of Landodin
required under this Agreemenl, the granling ol such consan! by Lunder in any inslanco sha!l not constilute conlinuing consont 1o subsoquen
Instances whers such ccnsan! s required and in all cases such consont may ho grantod or withheld tn the nole discrelion ol Landor.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON

OBLIGATED OM YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE

EXPENDED FOR O7THER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIY SLISORDINATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS

AGREEMENT, AND EACH PALTY AGREES TO ITS TERMS.
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On this day belore me, the undersignad Nolary Public, parsonally appearad THOMAS ], KSIEZAK, '4 m& known (o bo the individual dascribod In aned
who execuled the Subordinabon Agresmant, and acknowledged that he or she signed the Agroament 7. 5is o¢ har froe and voluntary act and doad, 1or
the uses and purposas thersin maniioned. q L/
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Glven under my hand and officlal seal thls fde f/l“ . dayofl éi’{" Tlf’"l{b*ﬂ*"-‘ " .
ny_f_{ﬂm_a%ﬁ Ongas o reien Nnlen, L
Notary Public In and for the State of __N__E‘,'{'__&(‘_f_(___gf-_"__w;g R My commilision expires /[_‘E) _'-f‘l::‘:_m_,_
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On this day belore me, the undersigaed Notary Public, parsonally appeared HERITAGE BANK, o mo known 1o be tha individual describad in and who
axeculed the Subordinalion Agreement, and acknowladged that he or she signed the Agraement as his or her free and voluniary ac! and dead, for (he

uses and purposaes therein mentioned. —
Given under my hand and(tTkg seal this _gi}:{f_)_________ _ day of_‘m_,_‘_’%fj_‘f [" 7 _'F“__b_‘_%_}_l{ : R l?_q * { .

By \.xr m&(.g'—- dl-‘,‘g/ L2 ] . __ Reslding at Qﬁ&%_@a-—-‘*—b

Notary Pubtic In and for the State of CMLI/TL,JL(,O __ My commilsslon expires _ } 1 ~ & -9 5
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LENDER ACKNOWLEDGMENT
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COUNTY OF C{ELD k, _
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84 h dav o! Sf p{’Q ’Y‘;L'h[“ , 19 (7 . bofora mo, the undomigned Nolary Public, parsonnlly  apponrec
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