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ASSIGNMENT OF RENTS-

THIS ASS!GNME WT OF RENTS IS DATED SEPTFMBEH 14 1994 berwaen Dennla Mak and Fannle Mak huaband' '
& wife & Wing'Chouk Tong, 8 single person, whose addreas is 1642 W. 33rd Place, Chicago, iL 60608 (referred
lo below as "Gran‘or"); and The Mid-City Natlona! HBank of Chlcago, whose address I8 7222 Wesai Cermak Road,

North Riveraide, IL (60546 (referred
ASSIGNMENT. For valrahle consgideration, Granlor assigns and conveya lo Lender all of Grantor's right, {llIe.
and interes! In and to th Pants from the following described Property Jocated In Cook County, State of lllinols:

LOT 22 (EXCEPT THE EAST 4 FEET TﬂEREOF) AND LOT :éa (EXCEPT THE WEST 16 FEET THEREOF) IN
LOMBARD'S SUBDIVIS/UN OF THE NORTH 1/2 OF BLOCK 12, IN CANAL TRUSTEES' SUBDIVISION OF
‘THE EAST 1/2 OF SECTIGN) 31, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERID[AN IN COOK COUNTY, ILLINOQIS. PIN #17-31-219-023
The Real Property or s address is corhymonly known as 1842 W 33rd Place Chlcago L 60608 The Real Property »

lax Idanl{ﬁc_q)lon number s 17-31-219-023.
o anlnes when usad in this Asiignman! Yarms not clharwlse defined in this Asslcnmenl

DEFINITIONS. The lollowing words shall have lhe followi~y
shail have ihe: maanings &ilriibuted 1o such lterms In the Urllor n Commerclal Coda. Ali references [1°) ‘dollaf amounls shall. mean amounts in lawtul

monay of the Uniled States of America.
Assignment. The word "Assignment” means (his Assigr.ment ! ﬁen!s balwaan Granfor and Lendar. and lncludes. without Umitation 8l

assignmants and sacurly interest provizions relaling lo the Rents. . ... - | . .
Eveni of Default. The words "Evenl of Default™ mean end incrude it ot Jlmltutlon any ot Iha Events of Delaulr sal forth borow ln the soc!mn tited

“Evanis:.of Datault” .

Granior. The word “Granlor” means Dennb Mok, annia Mak and w;ng C"al k Tcmg

indebtadnsss. The word “Indabladnoss™ moans all principal and: Interast pav.it'a under the Noie nnd uny nmounls expondod or advanced by -

Lander to discharge obligations o! Grantor or exponses Incurrad by Londer I pilcica obligntions of Granler undar this Assignmaon, togethar with

Interast an such amounts as provided in this Assignmant,

Lander. The word “Lender" maans The Mid-City Natlonal Bank of Chicago, ils succass s 1nd assigns,

Note, The word "Nolo™ moans the promissory nole or eredil agraament daled Septemaer 141994, In the originai principel amount of

$91,125.00 from Granior 1o Lander, logelhor wilh all ronewals of, exiensions of, m~ dimzations of, refinancings of, consolidations of, and

substiluhons for tha promissary naole or agresmant. The Inlarosl rate on the Nota Is 8.500%.

Property. Tha word “Proporty” moans the raa! property, and alt improvoments theraon, doscnb »d #ava in the "Assignmeni™ soction.

Real Properly. The words "Raal Property” rmean the groperty, inlorasts and rights dascribed abova In ine “Property Dakalfon™ seclion.

flelated Documents. The wards “Relalod Documaents™ mean and include without limilation all ‘or3ralssory noles, credit agreemenls, loan

agreemenls, environmantal agreaments, guarenties, sacurily agreements, morigages, deeds of rust, and e’ "2ther insliruments, agisemeants nndi—

documanls whaother now or hereafior exisling, executed In connection with the Indabledness.

Benia. The word "Rants” maans all ranls, ravenues, Income, Issties, profils and proceads from the Prom\rf). whe hee dug now or faler, lnciuding PC.

withoul limitation a!l Renls from all leases described on any axhiblt attached e this Assignment. or
THIS ASSIGNMENT iS5 GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF 1}t &ND ALL OBLIGATIONS 4>
OF GRANTCQR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT {5 3IVFY AND ACCEPTED ON ;

THE FOLLOWING TERMS: ‘

PAYMENT AND PERFORMANCE, Excapl as olherwisa provided. in this Asgignment, Granlor shall pay lo Loendor nll amounis secured by this
Asslgnment as they becoma dua, and shall slriclly peciorm & of Granlor's obligations under Lhis Assignment. Unless and unlil Lendor exercises i3 righl

1o collec] the Rents as provided below and sc long as Ihers Is no dofaull under this Assigamont, Grantor may remain In possession and canirol of and -

cpergle and manage the Proporty and collec! the Renls, provided lhal Ihe grnnllng ol tho nght lo coi!ac! the Hanu shnll nal constiiule Lendar's conmnl

lo the uso of cash coltateral In a banksuplcy proceeding.
GRANTOR'S: REPRESENTATIONS AND WARRANTIES wIiTH RESPECT T0 THE REHTS. wnh mspoci fo tho Roms, Grnntor wprauonu and '

warranis io Londor that:
Ownership. Gran!or }s anlilad lo recoive the Ronls free and clonr of all rights, loans, liens, encumbrances, and clelms excep! as dlsdosed lo and

acceplad by Lendor in wriling.
Fllphl lo Assign. Granior has the huff right, pownf and aumodly o enter Into ihis Asslgnmanl ant to asslun tmd convey tha Ranls fo Lander,

No Pflor Assignmenl, Grantor has not praviously assigned or convayed tha Renls to any olher parson by any insirument new In force.
Nc Further Tsansfer. Grantor will not soll, assign, ancumbor, or oiherwha dispose of any of Grnnlou‘s Aghls in the Renls oxeop! as provided in

{nis Agroemaont,
LENDER'S RIGHT TO COLLECT RENTS. Landar shafl have the rghl al any lime, and avon lhough no dafaull shall have occurred under this
Assignmenl, o collect and receiva the Rents. For this purpose, Lander ks hereby given and grented lhe folfowing rghts, powers and autherdly:

Nolice.io Tenanis. Londer may send nolices fa any and all tanants of the Property advising them of this Assignment and direcling a!l Renls lo be

paid diraclly to Lendor or Landec's agont.
Enter the Property. Lendar may anlar upon and {ake possosslon of the Property; domand, collect ang recelve Irom the tenants or rgm any othar
persons lablp tharpfor, ab of the Ranls; Insfitute and carry on al! lnpal procoodings necessary for lhe protoclion of tho Proparty, including such
proceedings as may be nocessary to recover possession of the Proparfy. collact Iha ﬂon!s and remove any Iﬂnnnt or lananls or olhor parsons
from the Proparty.

Malntaln the Properly. Lender may enler upon the Property lo malnlain the Property und keep the same in repalr; 10 pay the costs thofaor and of
al'servicos of all smployees, Including thelr equipment, and of all conlinuing: cosis and expenses of malntalning the Property In proper repair and
condiion, and also lo pay all laxes, assessmeonis and. w-lar ullm}as. nnd tha prornlums»on nro and other Insurance effectad by Lender on Ihe..

Property.
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c governad by and cansirued in accordance with the laws of the 8lats of Ilinoie,
Multiple Partles. All obilgalions of Grantor under this Assignmaent shall be |oint and savoral, and all reforences o Granior shall mean sach and
ovary Grantor. This means that sach of the persons slgning bolow I responsitle lor all obligations in this Assignment,
No Modification. Gianlor shall nol enter Inlo any agroemant with the holdar of any morigage, deed of \runl, or olhor socurily agroarnarn! which
has priority over this Assignmant by which tha! agreamen! Is modified, amanded, extendad, or renewed without the pdor writlan consenl of
Lender. Grantor shall nelther request nor accept any future advances under any such securily agreemenl withoul the prier willtan consant of

Lender.

Severabllity. I a courd of compolant Jutisdiction finds any provision of this Assignment o be Invalld or unanfcrcenble as to any person of
clrcumslance, such finding shalt not rander that provision invalld or unenforceable as o any othor porsons or circumslances. |f feasiblo, any such
alonding provision shall ba deemed 1o be modified o be within the limils of anforceability o¢ validity; howaver, if the offending provision cannai bo
80 modifind, Il shall be sirickan and all olhar praovislan3s of this Assignment tn all othor raspecis shall ramain valid and anforcoatbito.

Successars and Assigns. Subjoct lo the limitallons staled In this Assignmoni on ranster ol Qrantor's inlerosl, this Assignment shall be binding
upon oand Inure to the benalit of the partlos, thelr successors and ussigng, 1! ownarship of the Property becomes vestad In a porson olhor than
Granlor, Londer, withoul notice to Grantor, may deal with Gruntor’s auccossors with refarence ia this Assignmant and lhe ln-dobiponess by wey of
forboarance or oxtension wilhout releasing Granlor from tha obligalions of this Assignmant or llablity undor tha Indobtadnoss,

Time 1n of the Essence, Time Is of the aasance In The porformance of this Assignment,
Walver of Homeslend Exemplion. Granlur haraby reloazas and waivos ol righis and bensfits of the homestead examplion lawe of tha Slalo of

litnols s 1o all Indebtlednass secured by this Assignmant.

Walvers and Consanls. Lender shall nol he desmed lo heve walved any righis under this Assignment (or under Lhe Relaled Documonts) unlass
such waiver Is 170 wirdling and signed by Lender. No doiay or omission an the part of Lander in exarclsing any righl shall operate as a waiver ol
such right or ziyi.o/her right. A walver by any party of a provisten of this Asslgnmen shall not constitule a walver of or prejudice ihe party’s righi
ofharwisa (o deman sirict caompliance with thal provision or any othor provision, No prior waiver by Lender, nor any course of dealing botween
Lender and Granlur, Zhall constitule a waiver of any of Landar’s righls or any ol Grantor's obligations as lo eny tuturo iransactions. Whanever
consen! by Lender It rer,uired in this Assignmaent, the granting of such eonsant by Londar in any Instance shall nat conslilute centinuing consont lo

subsaquent Inslances w*.en such consen! ls required.
EACH GRANTOR ACKNOWLECGES HAVIMG READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTCR AGREES

TO TS TERMS.

GRANTOR: N ) A o g
3 e Ml x,gﬁ“%ww%e—%/f'i < X___Jeorg Uy C/’ﬁu, Z
nhe Mok Wing ﬁhfk Tong J

v Dennls Mak

INFCAVIDUAL ACKNOWLEDGMENT

STATE OF fLtswars 4

COUNTY OF cuex

On this day belors ma, Lha undersigned Nolary Public, personally appea ed Jennla Mak, Fannls Mak and Wing Cheuk Tong, o me known {o be the

individuala described In and who executed the Assignmant of Rents, and wux «owladged that they signed ihe Assignment as thelr freo and volunlary act

and daed, tor the usas and purposes thereln menticned, .
1ydh _dbyof L SeFrEr g TR 10 0¥
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Notary Pukili, Ftets of tlinols
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