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MORTGAGE COOK COURYY RECORDER

THIS MORTGAGE  ("Security Instrument”) s given on September 16, 1994,

—

The mortgagor is Roger Ostrovsky and Beata Ostrovesky , husband and wife
("Borrower®). ‘This Sceurily Instrument is given to

rirst Home Mor*gige Corpeoration,

which is organized and existidgundor the laws of T11inod s, snd whose addresy is

950 N. Elmhurst Rd.  Suite 108, Mount Prospect, IL 60056 ("Lender"),

Bosrower owes Lender the principut suri of One Hundred Forty Five Thousand 8ix Hundred and
no/100 Dollues (1.8, $145,600,50). This debt Is evidenced by Boreower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly puyments, with the fwll debt, if not paid earlier, due and paysbic on October
1, 2001. 'this Security Instrument sceures W Londer: (o) the sepayment of the debt evidenced by the Note, with interest,
and all renewals, extensions sud modiflentions of e Notzy (b) the payment of all other sums, with interert, advaneed under
pacagraph 7 1o protect the security of this Security Instrearenis umd (e) the performunee of Borrower®s covenants amd agreements
utider this Security Instrument nnd the Note. For thia purpese, Borrower does hereby monigege, gront sl convey o Lender

the Tulfowing described propeny locuted ln COOK County, i

LOT 318 IN MILL CREEK UNIT THREE, SZT{G A SUBDIVISION OF PART OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1lILINOIS.

P.I.N.: 03-08-412-006

which hos the address of 660 Stanford

Buifalo Grove, Illinois 60083
("Property Address"):

TOGETHER WITH all the improvements now or herealter erected on the property, and ‘all e sements, appurtenonces,
and fixtires now or hereafter a part of the property. All replacements and additions shall alse Ge covered by this Seewrity
Instrument. Al of the foregoing is referred o in this Security Instreument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed (ana hws the right to
mortgage, grant and convey the Froperty und thet the Property is unencumbered, except for cacumbrances ol record, Borrower
warrants and wilidefend gencratly the title to the Property agalnst al elaims and dermands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT  conhines usdform ¢ovenants for nationsl use pd non-udiorm covenunts with limited
varistions by jurisdiction to constliute o uniforny securdty dnstrunent covering renl property.

UNIFORM COVENANTYS. Borrower and Lender covenant and agree as follows:

1. Puyment of Princlpal und Interest; Prepayment amil Late Churges. Borcower shall promptly pay when tite the principal
of ancd inderest on the debl evidenced by the Note snd any prepayment and late charges due under e Nede.

2. Funds for Taxes and Insurance, Subject o applicable law or 1o wrilten waiver by Leader, Borrower shall pay to 1ender
ont the day monihly paynients ure due under the Note, unitl the Note is paid in full, o sum ("Funds") for: (a) yearly inxes and assessment
which may nialn privglty over this Security Instrument a3 a llew on the Property; (b) yearly leasehold payments or ground renls on the
Properly, il sny: () yearly hazard or property insurance premiumy; (d) yearly Mood insurmice premivmy, il any; (c) yearly morigage
insurance premiums, IF any; md (1) any sums payable by Borrower to Lender, in secortdnnee with the provisions of parsgraph 8, in Hew
of the paynent of mostgage insursnce premivms, These (lems are ealled "Fscrow ltems,” Lender may, at any time, colleet and hold Funds
In an amount sl o exceed the maximum smount a lender for a federally releled mordgage {oan may require Tur Borrower's escrow
sceount under the federal Real Fslule Setifement Procedures Act of 1974 as amended Tromt time to time, 12 TLS.CL5 2600 et sey.
("HESPA™), unless another Taw that agplies o the Funds sets a fesser amount. [T so, Lender may, of ony line, colleet and fiold Funds in
an ol nok (o scceed the lesser anount, ender may esiiniate the nmount of Fands die on (e basis of current dtn gnd reagosble
estimutes of expenditurzs of Mture Escrow ftems or utherwise In accordunee with applicable law.

The Fumds shan e held inoon insthution whese deposits are insured by o federal agency, instrumentality, or entity (Including
Lender, il Leader is sucii pi institution) or In any Pederal Home Loan Bank, Lender shull apply the Fuads o puy the Escrow lems.
Lender muy not churge Boriwwer far holding and applylng the Funds, senually analyzing the escrow secounl, or verilyinglhe Escrow Der,
unless Lender puys Borrower Snlezéat_on the Funds and applicable law perntils Lender to make such o charge. However, Lender may
resuire Borrower fo pay u one-time Cherge for an independent real estale tnx reparting serviee used by Leader in conneellon whh this b,
unless applicable law provides sthorviae, Unless on ngreement {8 mnde or applicable law requizes interest to be pald, Lender shall nol be
required to pay Borrower uny Interest or Garsines on the Funds, Borrower and Lender nisy agree in writlng, however, that lsterest shall
be pakl on the Funds, Lender shall give 1o Barrower, without churge, unt annual accounting of the Funds, showing credits and debils to
e Funds nad the purpose for which cach debit £ the Funds was made. The Fuakls are pledged as additionn! securfty for sl suns seciired
by this Security Instrument,

If the Funds held by Lender exceed the ames's-oermitied o be heid by applicable fow, Lender shall account o Borrower for
the excess Funds In sccordance with the requirements sCapaticatle luw. 11 the amount of the Funds held by Lender wi any time s nul
sufficien! to pay the Escrow llems when due, Lender may a6 notife Horrower in wrlling, and, in such case Borrower shall pay to Lender
the gntount necessary to make up the deficiency. Borrower shajl mate up the deficiency in no more than iwelve momthly payments, al
[ender's sole discretion,

Upan payment {in full of all sums secured by this Security Insirvaent, Londer shall promptly refund to Borrawer any Funds held
by Lenader, I, under puragraph 21, Lender shnfl scquire or sell the Propeciy Lander, prior to the acqilsivion or sale of the Propurty, shall
apply any Funds held by Lender at the tme of acquisition or sule us o credic 7gningt the sums secured by this Securlty [nsirument,

3. Application of Payments. Unless spplicable law provides otherwiseull payments recelved by Lender under puragraphs 1
and 2 shall be applied: fist, 1o any prepayment churges due ungder the Note; second, 16, amounts puysble under paragraph 2; third, o
interes! due; fourth, to principat due; and lasl, to any late charges due wider the Note.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines und impositions attributuble (0 the Property which
may atluin prierily over this Security Instrument, and leasehold payments or ground rents, i <ny “Borrower shall pay these obligations in
the manner provided in puragraph 2, or i not pafd in thut manner, Borrower shull puy themn on‘time directly to the person owed paymenl.
Borrower shall promptly furnish to Lender sl notices of amounty to be paid under thiy paragraph, (17 Bortower makes these payiments
directly, Borrower shall promptly furnish w Lender receipls evidencing the payments,

Burrower shell promplly discharge any lien which tas priorRy over this Security Instrument unless Borrower: () agrees in writing
o the puyment of the obligation secured by the Hen in a mangier acceplable to Lender; (b) conlests in good feiu the lien by, or defends
agsinzt enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevenl the enforcriunt of the lien; or ()
securss from the holder of the lien an agreement sutisfaciory 1o Lender subordinating the fien 1o this Seeurity<ipctroment. I Lender
determines that any part of the Property fs subject 1 a fen which may ainin priorfty over this Securlly nstrumess, Lender muy give
Boerower o totice identifying the lien. Borrower shall sstinly the Hen of ke one or more of the actions set forth shove within 10 days
of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealler erected on the Property
insured agains| loss by fire, hazards included within the term "extended covernge® and any other hazards, Including floods or foeding, for
which Lender requires insurence. This Insurance sholl be muintnined in the amounts und for the periods that Lender requires. The
insurance carrier providing the insurance shall he chosen by Borrower subject 1o Lender's approval which shull not be unreasonnhly
withheid. If Borrower fails 1o muintgin coverage Jescribed above, Lender may, at Lendor's oplion, obtain covernge to protect Lender's
vights in the Property in sccordance with perograph 7.

Al insurance policies and tenewals shall be acceptable 0 Lender and shall Include a stendard mortgage clnuse. Lender shall have
the right to huld the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiuns and
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enewnl notees, D the eveat of loss, Bocrowes shall glve prompt potles to the isueance earcder and Lender, Leider inny make prenf of
lusa if it made promplly by Hotrower,

Unlews Lender and Dortower otherwise agroe in wetling, isugonee proceeds shadl by applicd To restoration o tepidt uf he
Propetty damaged, if the restoration or cepudr is economically feasthle mid Lender's secueity is not lessened. If the reshoration or repuir
is not economically feasible o7 Lender's security would be Jessened, the Insurance proceeds sholl be applied o the sums seeuned by (his
Security Invtrument, whether of a0t then due, with any excess pald o Bosrower, 1 Borrower abandons the Propenty, or dues sob answer
within 30 duys & netice from Lender that the insursnce careler has offered 1o settle s claim, then Lender may collect the institance proceeds,
Lender may nise the proceeds to repuir of restore the Property or to pay sums secured by this Security Invirument, whether or uot then
due. The 30-day petiod wili begin when the notice Iy given,

Unless Jender and Borrewer atherwise sgree in writing, any applleation of proceeds o princlpal shall ool extend or postpone
e due date of the monthly pavments refersed & in paengraphy D and 2 or change the amousst of the paymens, 16 under paragraph 21
the Fropeny is acquined by Leader, Borrower's tight to any insurance polieies wid proceeds resulling lom dumage 1o the Property peioe
1 the neyuisition shall puss to Lender o the extent of the sums secured by this Securly Insteoment fmmediately prior W ihe neguisitlon,

6. Occupnney, Preservation, Maintensnce and Protection of the Property; Burrower's Lonn Appllention; Leusehinlds,
Borrower shall ucenpy, estublish, and use the Property us Borrower's principal residesce within sixlydays after the exeeution of this Security
[nstrument und sheitcontinte o veeupy the Property as Bocoower's prineipul residence for ot fenst one year after the dule of oecupancy,
wiless Lender offerwise uprees in wriling, which consent shall not be unreasonsbly withheld, or unless extendating clreumstances exist which
ure beyoud Dorrowed s waastrol, Borrower shsll not destaay, dameage or impudr the Broperly, altow the Properly w detedorate, or commit
wasie on the Property. Bordewer shell be dn defundt iF any forfelture actlon or proceeding, whether civl) or eriminal, is begun it in
Lender's good fuith judgies ceuld resull in forfeiture of the Property or atherwise materiatly impais the Hen created by this Security
fnstrument or Lender's secunty avierest, Borrower may cure such o defaull und reinstate, as provided in parugraph 1K, by cousing the
actinng or proceeding to be dismisser wiih o ruling that, in Lender's good faith determination, precludes forfeire of the Borrower's interest
i the Froperty or other moterial imegizment of the len created by this Security Instrument or Lender's security interest. Burrower shall
ulso be I default IF Borrower, duting the fonn anolication process, gave materinlly Inise or inaccurate information o statonments o Lender
{or falled to provide Lender with any mateniz! information} In connection with the loan evidenced by the Nole, ineludiog, but ao imbied
v, representations canceraing Borrower's vccupdocy of the Property os o prineipnl restdence, If thls Securlly Instrwnent (5 on & leasehold,
Borrower shall comply whh alt e provistons of ie touse, IF Botrewer acquires fee title w the Properly, the teasehold and the fee title
shall nol merge inless Lender agrevs o the mergerdevliing.

7. Protection of Lender's Rights In the Prorarty. If Borsower fulls to perform the covenants and agrecments contalned In
this Security Instoument, ot there Is o legal procecding that may sicnificantly affect Lender's rights in the Property (such as 0 procecding
in bunkeuptey, probate, for condemnation of forfelure of to et foree faws or regubnifons), then Lender may do and puy for whnfever fs
necessary lo protect the value of the Properly and Lender's righlsinine Property. Lenders netions ny fnelude paying uny sums secured
by a lien which bus privrity vver this Securily Insirument, appearing incoutl, paying reasonuble nllorneys” fees and entering on the Property
to make repairs, Although Lender may take action under this paragrap 7, Leader does not hove o du 5o,

Any amounts disbursed by Lender under this paragraph 7 shall becrime additionst debt of Borrower secured by this Security
Instrument.  Unless Borcower wid Lender agree to ether terms of paymerdhese amounts shall bear interest [rom the date of
disburserment i the Note rate and shail be payabie, with interest, upon notice from/Lender o Borrower requesting payme,

8. Mortgage Insurance. I Lender required mortgage insurance as o condition of making the loan secured by this Secunty
Instrument, Botrower sholt pay the prendums requived o miinisin the mariguge insnrnoee in effect, M, for any ceason, the mortgage
{usurance coverage required by Lendet lapses of ceases 1o be In olfect, Borrower shall pay/he promiums oquired (o obluln coveruge
substantislly equivalent to the morlgege insurance previously in effect, at o cost substantiplly ‘euivalenl 1o the cost o Borrower of the
mortgage Insurance previously in effect, from an sliernsie morigage insurer approved by Lender, 1 substantially equivalent morgage
fnsurance caverage is not svaituble, Borrower shall pay o Lender each menth o sum equal 1o one-twellth 01 the yearly morigage Insurance
premium being paid by Borrower when the insursnce covernge lapsed or ceased 1o be in effect, Lender witt pecept, use and retain these
payments a8 u loss reserve in liew of morigege (nsurance, Loss reservs paymems miny na longer be required, s the aption of Lender, if
mortgage insurance coverage (in the amount nd for the period thal Lender requiren) provided by nn insurer apprived by Lender again
beromes pvaltuble and is obtained. Borrower shail pay the premiums reyufred to maintain mortgage insurance 15 gileit, o1 b provide o
joss reserve, until the reguirement for mortgage insurance ends in accordance with any written agreemen! between Borrower and Lender
or upplicable luw,

9. luspection, Lendsr or its ogenl may muoke creasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any sward or claini for dumuges, direel or consequential, in connection with any
condemnation or other taking of any part of the Propecty, or for conveyunce in tieu of condemnation, are hereby assigned ond shabl be
puid w Lender.

I the event of & toin) doking of the Property, the proceeds shall be applicd to the sums secured by this Securily lustrument,
whether or oot then due, with any excess paid 1o Borrower. In the event of u partlal taking of the Properly in which the fair markel value
of the Property immediatcly belore the taking is equal lo or greater than the amount of the sums secured by this Security Instrument
immedintely before the wking, unkess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall

Form 3014 9/90(page 3 of 6 papes)

Doe-Tech, [ne. / ()
Horrower s [nltinls & Qd-

v 6

PAS

octs




be reduved by the amewnt of the procewds mulliplied By the following (racton: (6} the el amovnd of e sum neeteed Tmmedinlely
hefare the taking, divided by (b e foir market volue of the Property hnniediately before the taking,  Any bslance shall be paid 10
forrower, In the evenl of & partinl twking of the Property in which the fade market value of the Property immedininly before the taking
is fexs than the wmount of the sums sectrod Immedinialy before the taking, unless Horrower and Lender utherwise mgres it writhg or Gmlexs
applicable luw otherwise provides, the proceeds shall be upplied 1 the s secured by this Security Instrument whether or nat the s
are then due.

M he Property is ubandoned by Berrower, or il afler notive by Leader 1o Borrower that the condempor offers o make an wward
of sette o cluim for demages, Bortower fafls 1o respond 1o Lender within 30 days after the dale the police s glven, Lender is ahorfzed
tu colfect snd upply the proceeds, & i option, either b resloratiun or repair of the Property or 1o the sums secured by this Seaurily
Instriment, whedher v no! then due.

Unless Lender and Horcower otherwise agree in welling, any spplication of proceeds 1o princtpal shull nol exiend or postpone
the due date of the monthly payments referred o D paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbenrunce By Lender Not ¢ Walver, Extensiun ol the time for puyment or medificution of
e rtization uf the sums secured by dhis Securlty nleumen! granted by Lender o any suceessor in interest of Borrower shulf ol opemte
fo relense the linbilitvol the original Borrower or Borrower’s successors in intereal. Lender shnll not be required lo commence preceedings
nagainst oy succester iy interest ot refuse to extend Ume for payment o otherwise modily sioutization of the s secured by this Security
agteumnent by season 2 apy demand made by the sdgingt Borrower ur Borrower's successors In fnlerest. Any forbearance by ender
exercising any fight or Gy shall ol be g waiver of or precinde the exerclse of any right o remedy.

12, Successors rid asigns Hound; Jolnt und Several Linbllity; Co-slgners, The covenanis and ugreenents ol this Secuity
Instrment sholl bind and beneiiLie successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants und agreements shall b joist and several. Any Borrower who co-signg this Security Instrument but dues nol execate e Note:
(v} is co-sigaing his Securily Inslruinedl_anly o mortgage, grant and convey that Borrower’s interest in the Property wider the terms of
this Securily Instrument; (9) 18 not personsily obligated o pay the sums secured by this Security Instrument; and (0} sgeees that Lender
and pny other Borrower may agree W exteed, aadily, forbenr or moke any accemmodutions with regard (o the lerms of (hls Securlly
Inatriment of the Note withowt that Borrower's camsent,

13, Loun Charges, [ the loun securell by his Security Instrument is subject 1o a law whicl sely maximum o chorges, and
that law is finally interpreied so that the interest or oiner lorn charges collected or o be collected in connection wilth the lonn exceed the
permilted limity, then: (a) any such loan charge shali be reducent by the amount necessary to reduce the chirge 1o the permitted limit; and
{b) sny sums alrendy collecied from Borrower which excecd< permitied limits willbe refunded 1o Borrower, Lender may choose o make
this refund by reducing the principal owed under the Note o by ziuiing a direct payment 1o Borrower. [ o refund reduces principal, the
reduction will be trealed as # partial prepayment withoul any pispayrient charge under the Nole.

14. Notives, Any notice 10 Borrower provided for in this Gecirity lustrument shall be glven by delivering 1t ur by mailing it by
first ctoss mal! unless applicable luw cequires use of another method. Taeqotice shall be directed w the Froperty Address ar any ather
wduress Borrower designates by notice to Lepder. Any notice to Lender szl b2 piven by first class mail to Lender's sddress stoled herein
or any wlher addess Lender designules by netice lo Borrower, Any notice provider! For fn this Security Instrumient shall be deemed o hove
been glven to Burrower or Lender when given as provided in this paregeaph.

15, Governing Law; Severubillty, This Security Inslrument shall be gove/ned by lederal Inw and the law of the jurisdiction in
which the Property is loewted,  [n the event that any provision or cluuse of this Securivy Iistrument or the Note conflicts with applicable
fnw, such conflict shiatt not affect other provisions of this Security Instrument or the Note vihicozan be given elfeet without the conflicting
provision. To this ¢nd the provisions of this Security Insirument and the Nole are declared 1o 0e severable,

16. Borrower's Copy. Borrower shall be given one cunformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If alf or any purt ‘sl the Property or uny interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or trunsferred and Borrower is not o raturt] person) withow! Lepder's
prior wrilten cunsent, Lender may, at ity optlon, require immediale payment in full of ol sums securcd-ay ipis Securily Instrument.
However, this oplion shali not be exercised by Lender if exercise is prohibited by federal law as of the date” of this Security Instrument.

If Lender exervises this option, Lender sha! give Bacrower aotice of aceeleration, “The notice shall projide a period of not less
than 30 duys from the date the notice is defivered or maifed within which Borrower must pay ail sums secured by this Sevurity Instrament.
1f Borrower [nils to pay these sums ptior o the expiration of this perind, Lender may invake any remedies permitied by this Security
Instrument withoul further notice or demand on Borrower,

18, Borrower’s Right to Relnstate. b Borrower meets cortain conditions, Burrower shall have the right to have enforcement
of this Security Instrument discontinued at any time peior to the earlies of; (8) 5 days (or such vther period ay applicable luw may specify
for teinstalement) before sale of the Property pursuani to any power of sale contained in this Securby Instrument; or (b) entry of n
juilement enforcing this Secvrity Instrument. FThose conditions are that Burrower: (1) pays Lender all sumy which then wonld be due bndes
this Sccurlly lastrement and 1he Note s if no scceleration accurred; (b) cures any defanlt of any other covensnts or agreements; {c) pays
alk expenses incutred in gnforcing this Security Instrument, including, bul not limited to, rensonable attorneys' fees; and (d) 1akes such
netion as Lender may ressonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secuted by this Security Insteument shall continue wnchanged. Upon reinstatement by Borrower, this Security

e ]
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Ingtenment and the ohligntions secored herehy whall reimuin Dilly ul'ruc!lw sx il no ur.:ulurul!un el occurned,
retnatide shall ot apply in the case of aeceleratlon wnder paragraph 17,

19, Sule of Note; Chunge of Lean Servicer, The Note ur o partinl (nterest in the Nete (igether with tlsis Security Instninient)
may be sold une or mare limes withaw pelor netice o Borrower, A ssle may result In o change In the entity (knowae as the "Loan Servicer”)
thul collects monthly poyments due under the Note and this Security Insirument, “There slso may be one or more changes of 1he 1.oan
Servicer unreluted 1o a sale of the Node,  there is o change of the Loan Scrvicer, Bortower willbe glven written notfee of the change in
seeerdinee with pugugeaph 14 sbove and spplicable law. The notice will state the name aned address of the new Lo Servicer and e
addresy to which payments should be mude, The astice will also contaia any other information required by applicable luw,

20, Huzardous Substunced. Borrower shulk nol cidse or peonit e presency, use, disposad, storage, o retoase of sy Huwardos
Substarves o or n the Propeety. Borrower shail ot do, nor allow ayone ¢lie o do, anything alfecting tho Propurly i i lis violition
of any Environsiental Law, The preceding two sentencen shall ot apply to the predence, use, or sorige on the Propety of smsl] quaniithes
of Hnzardous Substunces thal are generully recognlzed 1o be appropriste o nornal resldentlal uses and lo malnlensoce of the Propenty,

Horrower shull promptly give Lender written notice of any invesligation, clahn, demand, lawsull or other sction by uny
governmental o1 regulstory ggency or private purty ivolving the Fropeay and any Hazerdous Substance o Envitonmentad Law of wlich
Borrower has nctuni Anowledge, If Borrower lears, o 18 noliffed by any governmental or regulatory aothority, that sny removal or athes
remedintion of spy o erdous Substance affecting the Property is necessary, Borrower shalt promplly ke all necessary remedisl actions
In secordunve with Epeivonrmental Law.

As used in His pweagraph 20, "Huzardous Substances” are those substsaces defined ax toxle or hazardous substances by
Envirommental Law and 15: [illowing siibstances: gasoline, kerosene, other Ranimable or loxie pelroleum produets, loxic pesticides and
herbicides, volatile solvents, riaterials comtainlng asbestos or formaldehyde, and radivactive materinls, As used in this paragraph 20,
*Eovironmental Law" means fediral daws and lews of the Jurisdiction where the Property is located that relule to health, salety or
environmental prolection.

NON-UNIFORM  COVENANTS. Burrower and Lemder funther coverunt and ngree ay follows:

21. Accelerntion; Remedles. [ end:r shall glve notice to Borrower prior to aceeleration followlng Borrower's breach
ol any covennnt or agreement In thls Secarity lastrument (but not prior to neeclerstlon under parngroph 17 nnless npplicable
luw provides niherwise). The notice shall specify:(n) the defuult; (b) the netion required to cure the defunit; (¢) n dute, not less
than 30 days frow the dute the notice is glven to o ruwer, by which the defoult must be cured; and (d) thit fallure to cure the
defuult om or before the dnte specified In the notice @u; rusult in aceeleration of the sums secured by this Security Enstrument,
foreclosure by judiclal proceeding and snle of the Progeriy, The notice shall furtber Inform Borrower of the right to reinstate
after acceleration und the right to assert in the foreclosure priceeding the non-existence of a defuult or uny other defense of
Barrower to scceleration and foreclosure, 1M the defunlt Iy noteered on or helore the date specified In the notice, Lender nt i1y
option may require immediate payment in full of all sums secwres by this Secorlty Instrument without firther demund and
may foreclose this Security Instrument by judicial proceeding, Leuder shall be entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, lncluding, but'no? lalted to, reasonable attorneys’ fees and costs of title

Hawever, thls right w

evidence,
22, Release. Upon payment of all sums secured by this Security Instrumedac Lender shall release this Security nstrument

withotit u charge to Borrower. Borrower shall pay mny recordation cosls,

23, Waiver of Homestead. Borrower wuives all right of homestend exempaizi in the Property.

24, Riders to this Security Instrument. ([ one or more riders ure excented by Farrdwer and recorded together with this
Seenrity Instrument, the covenunts and sgreements of ench sueh rider shall be ineorporated 1nto and shall amend and supplement
the covenants and agreements of this Security Instrument a8 if the rider(s) were a part of this Security Instrument. [Cheek

upplicable box(es)]

{ | Adjustable Rate Rider { | Condominium Rider { 114 Faruly Rider
{ ] Gruduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweckiy Payment Rider
|Xj Bulloon Rider [ ] Rote Improvement Rider [ ] Second Home Rider

| | Other(s) [specify]

Form 3014 9/9%) (puge § of 6 pages)
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BY SIGNING HELOW, Borrower secepis and ngroes to the terms and covonnuts contained in thik Seenrity Instenment
" und o oany rider(s) execntted by Horrower snd recorded wilh I,

Wlln
<1 (s e é"“
}f:’«,—r-w. = ""‘"’“’ ey o (Sen

Roger Ostrovsky/r~ Buovrower

{Seal)

/ -Rotrower
\.

£ Surnd)
Herrower

Beata Ostrovsky

(Seal)
Horrower

. [8won takine Thia Line iy Avkovwilodgenant}

STATE OF ILLINOIS, Cook County ss:
r -
._ReBenr / T SER 07"? 2o 6 Notoey Public in and for smid county and siate,do hereby centily hat

Roger Ostrovaky and Beata Ostrovsky , husband and wife, persinally known to me

io be the same person(s) whose nume(s) _MARE  subseriled to the foregoing instrament, uppeared befure me this day in

b H > v 4
person, and seknowledged thal 2 he/signed and delivered the said nsirument as A EML- froe and voluntary net,

for the uses and purposes therein set forth.

Given nnder my hand and official seal, this /é' 7 day nf___v_._.?E/""f v 9 ’Z .

My Commission expires: %7/ / A 7/ 2 Q/M,/L / {z/ \-g"%

Notary Publlz

"OFFICIAL SEAL“;

TR 0T
STATE OF

MY COMMISSION EXPIRES %’;‘/gg’

Form 3014 9/90(page 6 of 6 pages)
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(CONDITIONAL RIGIVETO REFINANCE)

THIS BALLOON RIDER is made this sixteenth duy of Sepfember, 1994, und is incorporaied into snd shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (he "Security Instrusuent™) of the smme dale glven by the
undersigned (the "Borrower") 1o secure the Borrower’s Note 1o

First Home Mortgage Corporation tihe "lender™)
of the same date and covering the properly describest in the Security Instrument and localed ot

660 Stunford
Buftale Grove, I}, 60H8Y
{I'roperly Address)

The Interes) ente sated oo the Mole s called the "Ml fate.” The dute of the Note dn calied the “Note Date.” | endersiand the Lender
miuy transler the Note, Security lostearment and this Rider. The Lender or mnyone who (ukes the Note, the Securily lnsioiment and this
Riter by tronsfes nod who is entitled 1o feceive payateints under the Note [ ealled the "Notwe Tlolder.”

ADBITIONALCOVENANTS, [n additon to the covenunts and agreemonts in the Securlty Insteviment, Boseower and Lender
furller covenant und seree oy fliows (despite anything to the contrary contained I the Security Instrument or the Note);

i. CONDITIONAL RIGHT TO REFINANCE

Al the maturily 2ais of the Note nnd Security Inatrument (the "Maturdty Date”™), 1 willbe able 10 obtnin o new loan ("New Loan™)
with 0 new Maturlty Date_v fretober 1, 2024, and with an intceesl tate equil o the "New Note Rate™ deteroidacd inaccordanee withy
Seeilon 3 below ifall the corditie ns provided In Secilons 2 and 5 below are miel (the "Conditional Refinancing Option®), It those condittons
are not met, [ understand that s Note Holders is under no abligation to refinance or muodify the Note, or to extend the Matugity Dale,
and that | will have to repey the-New from my own resources or fiud o lender willing 1o lend me the money to repay the Note,

2. CONDITIONS TO OPTION

I 1 want to exercise the Condittons! Refinancing Option at manurity, certain conditdons must be mel ns of the Malurity Date,
These conditiong ore: (1) 1 must still be the oy neoand occupint of the property subject (o the Security Instrument (the "Property”'); {2)
1 must be current in my monthly payments snvl cannot have been more that 30 days lote on any of the 12 scheduled monthly puyments
immediately preceding the Muturity Dale; (3) nodifen ngainst the Properly (except for tuxes and specinl ussessments nol yet due and
paysble) other than that of the Security Instrumert may exisg; (4) the New Note Rate cannot be more thun 5 percentage poinls above
the Mate Rate; and {5) 1 must make o written request o the Nole Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The Mew Note Rate willbe u fixed rale of interest e qunl 1o the Federsl Natdonn) Mortgage Association's requited net yield for
A0-yeor fixed rate moriguges subject to a 60-day mandutory delivery commitment, plus ane-hall of one percentage point {(1.5%), rounded
o the nearcst one-cighth of one percentage point (0.125%) (the "New Note Rate”). The required nel yield shail be the applicabie ol
yiekl in efTect on the dote and thne of doy that the Note Holder receivey notlee of my election to exercise the Conditlonad Refinancing

Option. 1T this reuired net ylold Is not avaliable, the Note Holder willaelermine the New Noie Rate by using comparsble informatios.

4. CALCULATING THE NEW PAYMENT AMOUNT

Irovided the New Note Rate ss coleulated in Section 3 abave is not‘gren’er than 5 percentage points above the Note Rale and
ubt other cunditions required in Section 2 above sre saiisfied, the Nole Holder will deicemine the amount of ihe mouthly payment that will
be sufficient o repay in full {(8) the unpaid principal, plus (b) acerued but unpald sdzrey o Blus (€} abl other sums [ will owe under the Note
and Seeurily Instriunent on the Maturity Date {essuming my monthly paymeats then aie cutrent, as required under Seclion 2 abuve), over
the lerm of the New Note ot the New Note raie in equal monthily payments, "The resuncofapls caleulation will be the amounl of my new
principal and interest pauyment every month until the New Note is fully poid.

5, EXERCISING THE CONDITIONAL REFINANCING OPFTION

The Note Holder willnolify me at least 60 calendar days in advance of the Maturity Date ‘and advise e ol the principal, accerued
bul unpaic interest, snd all other sums [ am expected W owe on the Maturity Date. The Note Halder also will advise me that I sy
exereise the Conditional Reflnancing Option if the conditions jn Scciion 2 above sre met. The Note Holder Jaliprovide my payment record
infurmation, wgether with the namte, litle and address of the person representing the Note Holder that T inust nelily in order to exereise
e Conditionsl Refingncing Option.  [f [ meet the conditions of Section 2 sbove, | pay exerclse the Condivorar Refinancing Option by
ntifyiong the Note Tlelder no later than 45 calendar days prior 1o the Mainrity Date. The Note Holder will culoilpie the tixed New Notwe
Rete based upon the Federal National Mortgage Assaciation’s appliceble published required net yick ln effect Qr the date and time of
duy nutification is received by the Nole Holder and as caleulated {n Scetlon 3 above. § witlthen have 30 calendar duys 15 rovide the Note
Holder with sccepiable proof of my required ownership, nccupancy and property lien siatus. Belore the Maturity Dule the Note Huolder
willndvise me of the new imerest rale (the New Nole Rule), and new monthly payment amount and a date, time ond place al which [ musi
sppear 1o sign any doctiments required to complete the required refinancing. [ understond the Note Holder wili charge nse o $250
processing fze und the cosls assoclated with updating the title ingurance palicy, il any,

BY SIONING BELOW, Borrowee recopls and agrees to the lerus and covenants contalned in this Ballcon HUder.

Wq (Seal) WM% (Seal)

““RogeOstrovsky /ﬁ/ -Borrower Beata Ostrovsky -Borrower

(Secul) {Kenl)
~Borrower -Borrower

[Sign Qriginal Only]

MULTISTATE BAILLOON RIDER-Single Family-Fannic Mac Uniform instrument

Wasatch Document Nyslenw, loe Farm 3180 12/89
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