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’mm dcbt Is evidenced hy Borrower's notc da!c.d tho sams dmo o th Su..umy Instrismen {"Note"), which provides Tor monthly
payments, with the full debl, If not paid carlier, duc and payable on Septemosr 1, 2024 . This Sceurity
> Instrument secures to Lender: () the repayment of the debt cvidenced by the Notg, with inter2st, 2nd all rencwals, uxtcnaions and
\g modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the security of
this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Sec mly Instrument and the
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5, Havard or Property Insursnce,  Borrower shall keep thie improvements now existing or bereafier erected on the Property
msurcd against loss by [ire, hazaeds included withln the term “extended covernge” and any other hwards, including floods o
floading, for which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrowcr subject to Lender’s approval which shall not

be unreasonably withheld. If Borrower fails to maintain coverege described above, Lender may, at Lendet’s oplion, obtain .

coverage to protect Lender's rights in tho Property in accordance with paragraph 7.

AR insurance palicies and renewalg shall be scceplablo o Lender and shall- include u standard mortgage clause. lender ghall
have the right 1© hold the policios and rencwals, If Lendes requires, Rorcower shull prompily give o Lender all reecipts of paid
premiums and rencwal noticos, In the event of l0ss, Bormwcr shall givo prompl notico 1o the insurance carrier and Lender, Lender
may make proof of loss il not mude prompily by Borrower,  «- - S

. Unlcss Lender and Borrower otherwisc agree in- wriung. insurance. pn:cwds shull bc nppllcd {0 rcsmmtion or. repair of thu
Pmpcny damaged, if the restoration qr repair is ccoromically (casible and Lender's security is not lessened. {[ the restoration or
repair is not cconomically feusibic or Lender’s security would be lesscned, the insurance proceeds shall be applied 0 the sums
secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower, If Borrower tibandons the
Property, or does notanswer within 30 days o notico from Lender that the insurance carrier hos offered to seutle o cloim, then
Lender may collect the inserance proceeds, Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borre 40 otherwise agree in wriling, any application of proceeds.to principal shall not extend or posipone
the due datz of the monthly payrice's referred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage w'the
Property prior 10 the acquisition shali pacs 1o .cndcr 10 !he exlent of the sums «,u:urcd by thig Sceurily Instrumen! immediately
prior to the acquisition,

6. Occupuncy, Preservation; Maintenasnicr and Protu:tlon ur the Property, Bm'rower 3 Luun Applicutiﬂn Ltaseholds.
Bomrower shall accupy, establish, and use the Proventy as Borrower's principal residence within sixty days ufter the. execution: of
this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
doie of oceupancy, unless Lender otherwise agrees in writing, which consent shall not-be unrcasonably withhold, or unless
extenuating circumsiances exist which are beyond Borrowzis control, Borrower shalt nol desiroy, dumage or impair the Property,
allow the Property to deterioraie, or commit waste on the Prorerty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil ot criminal, is begun thit in Lender's 'wooo faith judgment could resalt in forfeiture of the Propenty or
otherwise materially impair the lien ereated by this Sccurity Instrurien. or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inturest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Lender’s security interast, Borioy er shall also be in default if Borrower, during the
loan application process, gave materinlly false or.inaccurate information or stuiement= -7 Lender (or fuiled o provide Lender with
pny material- information) in connection with the loun evidenced by -the Note;; (ncludiag, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secu:ity Instrument is on u leaschold, Borrower
ghatl comply with all the provisions of the lease. If Borrower ucquu'cs fee title to the Pro; ariy, e icaschold and the fee title shall
not merge unless Lender agrees (o the merger in writing, - :

7. Protection of Lender's Rights in the Property. If Borrowcr fails 1o pcrform thc coven‘m and agreements coniained in
this Sceurity Instrument, or there is a legal procecding that may significantly ‘affect Lender's rights i e Property (such ag
procecding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lsaiter may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums sccured by o licn which has priority over this Security Instrument, appearing in coun, paying reasonable
attomeys' fees and cntering on the Pmpcrty lo make rcpmrs Although Lcndur may tnke action under this parigicph 7, Lender

does not have to do so.
Any amounts disburscd by Lender under this paragraph 7 shnh bccomc addiuonal dcbl of Borrower sccured by this Seeurity

Instrument, Unless Bomower and Lender agree to other terms of  payment, these- amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting payment.

. 8. Mortgage Insurance. If Lender required mortgage insurance as's condition of making the loan secured by this Security
lnstrumcm. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially cquwulcnt to the morigage insurance previously in offecy, at a cost substantislly equivelent lo the
cost 1o Borrower of the mortgage insurance prt.vmusly in cffect, from an alicrnate: mortgage insurer approved by Lender. If
substantially cquivalent mortgage Insurance coverage is not.available, Borrower shall pay: to Lender cach month u sum cqual to
onc-twelfthi of:the yearly morigage insurance premium being paid by Borrower:whon the insurance coveruge lapsed or ceased to
be in eft‘ect Lcndcr will acccpl. -use and rcuun lhesu paymcms as @ losu rescrve in licu of mortgagc msurancc Loss reserve

T T r;.-:;-,-- N TN S Formsm ,f‘/xg’
m'SH(!L)‘ oy Co LTI L Page @@ T L TEIREIAT T Lt L nitlalss

r
]

vrsaste

-~
s




UNOFFICIAL COPY

S ¢10 yoduy (s016) (1])H9'cm
06/6 pL0E WioH

"AQEIATS 0
0 POIB|O0P 218 D10N 2t Pue wRwnnsu] AINAG S JO suoistacsd o pua SUp O ‘vOISIA0K] FUNMIJU0D AN INOYIM 139110 UdALT
) UBD YIIYM NON DL JO UOWNISU] AJNIIS SHf JO SUOISIAOKD JOYI0 19778 10U [[Bys INPJU0D Yons ‘mej d[qeandde tim s1ijuod
0N 01 JO quowInTsU] ATUN0AS SN 30 25NR[D 10 vorsiA0Kd KuB 1oy 1U0Ad ou Ul "paIRd0; 81 Axdelg o yogm wr uondpsnf
A Jo My 2 pun M) [RIOpY) AQ pwmA0R 5y preys Tudwinnsul ANn00g SHLY,  cANIQRIDAIS Imer] Jujusaaof) 'Sy
-ydosfered siy) ur papiacad $u UDAIR UM JOPUYT JO JOMOLIOE O) UDAIS UOBQ DAVY 0) P 20 [fEYS WOWNASU]
Aunaog sup ut 305 popracad oanou Auy somonsog ot aopou £q somufisop Jopur] Ssuppi Y0 Aur JO UIAIY POWIS SSOIppE
§,J0pUFT O Jrew ssejo 151y Aq uaard og [Jeys 1OpUXy 01 90N0T Auy “10pua 01 92n0u Aq SNIBUBISOP JOMOLIOG SSUIPPR S0 Aue
10 ssoippy Auadoid o) 01 pooanp o |[BYS 291100 941, "POYIdUL JOYIOUT Jo 95N sannbas me opqeordde ssafun frewr ssepo 150y 4q
11 Surpow £q 20 1 Sunoarop £q voalB 9 Jjeys WOWNNSY) ANINAG SI U1 Joj papiaoid Xamouog o 20110U Auy  “SaMON ‘bl
‘910N oY1 Japun
a3y wowkrdart Cue mopm uswdedasd fermd @ su poieon oq A uonanpor o ‘rediounid soonpar punjar v §i Jomouog
0) 1awded 1onp v Fuew £q 10 9IoN oy sopun pamo (edivuud o Furonpdl AQ punjas ST EW OF 9500YD Avi 19pUY]
‘JOMOLI0E O POPUNJOL UG I STt poriusiod popaooxo Yol M JIMOLIOG WO P03 Apease stas Aue (q) pue iy pannuusd
au 0f 281ey2 oyl 000POX £ AeSsodl LNOWE 2 AQ POONPII 39 [Jeys 98reyd ueo| yons Aue (e) wuayl ‘syuwn paniuuad oy paddxe
URO[ A YHM UONIOUUCS Uy TODI{09 94 01 10 POIO[jO0 SATIRYD UED] 10110 30 1523181 YY) 18t 08 paraadsorur Afreur) st mep ey pue
*50FI8YD URO] WINWINTW S198 Y2:IAVME] B 0F 100(Qns ST ownnsy] AUNaS s Aq painass uso) aip Jp  seidaey)) ueoq 'g)
TUISUCD § 19401108 Y INOUAM OION O JO IUDWINNSU] ATINIOS SIYI JO SWLIY] 3y 07 Prefas ynam suonepowmodde AUk sxew
10 1200} ‘ApIpow 'Puatxd 0] 0038 Apu2amoling Joyio AUB pue 10pudy 18y sadide () pue ‘uownnsu] Hunxog siy) AQ pamods
swns o Aad of povedyqo Apjeuosiad 10u 51 Y) owmalsu] AUNXOS S JO suuot ot sopur Auadosd A Ul IS0 S, JOMO0L0G
1el) £oauod pue g ‘ofefuow o Ajuo worinnsuy L0 sup SutuBis-00 s1 (8) JMON AP MNNIOXT 10U 0P MG 1UIWANSY]
funoag s suis-00 oym samouog Auy oses pun jwiof 2q Jeys siuowsdiBe pue sueudad s Jamouog ‘L] ydeidesed
10 suoista0d a1 01 192fqns ‘foMmo20g PUR JopLar ¢ suBISSe puR SIOSSIINS A WG pus puiq Jjeys judwnnsy] Aunsag
st Jo Siwowsafe  pue SIUBUIA0Y DY, ssaudicar (KNIGRIT (HIAS PUR fHIOf FRUROL SuDISYY pul SJDSSIONG 7]
Apawds 10 WyBu
Kue 10 asia1axa oy apnjooud 10 O 9ATEM B 50 106 Jjeys Apotios 1 i Aue Bulsioxd ug Jopud AQ QOUBIRIQI0) AUy ‘ISasoNur ui
SI0S5I00M1S § JOMOLIOG J6 Jomouog jeuiSuo o AQ opai pUBWI) A8 JO uosedl AQ WowNnsu ANSag S AQ paInos swns
JO UOTEZNIOWR {30 ISIMIANRO0 30 JudwAed 0] W PUdIXKD 0] ITFOL40 15N Ul 1055300ns AU 15umEe sBurpanoosd souowwod
01 paanbos 94 10U |1BYS JOPUOT "ISOINUL UL SIOSSINONS § JAMOLIOE 10 d4uri0g murduoe oy jo Aupqen o) a5E01D1 0) M0 10U
[E6S JoMOLI0g JO 15010u w1 s0ss000ns Aue o1 1opuer] AQ ponns jwownniuy Andag Sip AQ paIndds Swns ail o UORTZIIOWR JO
uoneaijipow Jo juswAed 10 own 2y JO UCISUANXT JIAIEA4 B JON JIPUFT Af w2UBIBIGLO,] (paseapRy JON samoLiog ‘]
stuawied yans jo yunows oy o8ueys Jo 7 pue | sydesSesed u; o1 prasoj swdwAed Apuow iy Jo Aep 9nP O
ouodisod Jo puoixa 1ou j[eys fedioutd o) spavsosd jo uoneondde Aue *Funnim BT 26 I MINGO JIMOU0E PUB JOPUDT SSIJUN
"O0P UOYT YU 1Y INYM quoWINISu) ANINDIS S Ag
PINMS swns o 01 40 Auadosg oy jo aedoar 10 uoyeIoKas 01 190 ‘vondo s 18 *spaasost oyr Adde pur 1291103 01 pazLIOINE SI
Iapuor ‘uda1d 1 0aN0U S IEP I IR SATP OF WyNAs Jopua] 0F puodsar 0 Si8) J9M0UO0g (SuBBLUER JOj WD € OIS JO preme
UG OYBLE O §40}]0 JOUWIIPUOD Y1 1B JomORIDg O) Japuir] &G 910U JANJR ‘N1 IO ‘romoxog AQ pruopreqe st Auadoxg o 3
_ “ONpP UIL) I8 SWNS O1 10U JO INNOYA JUDWNNSY| 104G 810 ] PAARIDS SWNS
o 0 pandde oy jeys spaasosd o ‘sopiacsd ostmiaio me gjqeatdde ssajun 10 Suniiam v 31E8 SSIMIZYS 1pUYT PUB JomoL0Y
Sso[Un ‘Funfes oyl 210joq A|IMBIPOWIL PAINSOS SWINS Y JO JACWE dUY UB SsOf §1 Fuiym oyl d10joq Ajrmpowun Auadoig
[} JO N[EA 19T A1) o yonya ut Aadosd o jo Fuiyer fenred v Jo 10049 0y u] “ramonog o pied aq jjeys oueeq Auy Jupym
o os050G Ajreipounsr Auadosg oy Jo onjea yaxsew e ot (Q) AQ POpIAIp ‘SuiNm Ut 210joq A[DIBIPOlUW PARIIS SWNS )
1O Junowe [@o) 2 (e) :wonae) Suimopjo o £q pondninw spaodoxd Ayt JO wnowr Sy AQ podnpal 3q [fBYS WoWNASY] AN
s &g pomnaos swng oy ‘Sunum ur 00188 SSIMIOYI0 JOPUST PUB JoMONOG SSAUN ‘Bupier dY) 910j00 A[RIFIWILY JUdWNASH]
A1n20g sup £Q PRINDIS SWNS 9y Ju WUNOWR oY) We Jveold 10 oy [enbo 1 Buie oy o10jaq Ajeipowun Auadold o jo onfea
118U Jre) o yarum ur Auadosg o jo Suryer renued v jo 1u0a0 oY uf “samoriog ai pred ssaoxd AuE Y ‘onp U 10U JO IoPoYM
“uawnnsup Ananoag sip Ag pomnaos swns o o1 pasdde aq (eys spaodoad ot *Auadold ow Jo JuiNer mO1 B JO 1dAD D) U]
“1opuy] 01 pied of [feys
pue poufisse AGosoy AIE ‘UONRUWAPUAD 0 NOj Ul oouBK2AaUD Joj 10 ‘Auadold oip Jo ued Aue Jo SupfEl JOYI0 JO UONELWIPUCD
Aue ypam uoRaduuod Ul ‘[enuonbosuod Jo 12901p ‘Ssodvwep 10) WK Jo preaMe Aue Jo spooooid oyl, ‘ueneuwapuo) g1
‘uonoadsuy ay 10 osnes ojqeuosuas Sutkjrdads vonsadsuy ue o Joud Jo JO 2N 21 1B 3INOU J9MOII0Y
2A18 jreys sopua] ‘Auedosd oy jo suonosodsur puk uodn SoLUD O]qRUCSERI XEw ABw U S 10 opud]  -uoipdadsul 6
‘me[ ojqedrdde Jo 10pud puB DMOHOE H0MIN] JUDLFASTE UIMBM AUB NIM JDUBPIOIIR U SPUD JJURINSU
aﬁnﬁuow 10) awaanbos s (nun ‘oatosps ssop v opracsd o) 10 43059 ur ssurms ofeFuow urmupw o) poxmbos swnwoxd
ot Aed [eys JOMOLIDG "PAUIBIQO ST pUB djqEiTeAR S91W000q umefle Jopua Ag poacsdde somsur ue Aq papiacad (sannbas sapuay ey
pouad 2t 303 pue Junowe ot ur) o§es0A0d souemsuy 98eSucw ni Jopue] jo uondo ap 18 *pannbor oq 08uo ou Aew stuowiked




UNOFFICIAL COPY.

16, Borrower's Copy.  Borrower shail be given one conformed copy of (he Nole ';md-nf thix Securily Instrument, - .- -

17, Transfer of the Property ur a Benoficinl Interent n Borrower, 1§ all or any paryof e Property or any inlerest in 11 s
sold or transferred (or il o benelicial interest in Borrower s sold or trmnsferred and Borrower Is not o nuural ?crsun) without
Lender's prior writien consent, Lendes may, ut it crﬁon\ require immedinte payment;in full of u!l'g'ulﬁ:‘; secured by this ecurity
instrument, However, this option shall not be cxercised by l.ender if exercise is prohiBited by fegéral Taw us of the dale of this
Security Invirument,

\f Lender excrcises this option, Lender shalt give Borrower notice of ecceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumg sccured by this Sceurity
Instrument, If Borcower fails 0 pay these sums prior-o the cxpirgtion of this period, Lender may invoke any remedies permivted
by this Security Insteument withonl farther notlee or demiud on Rorrower, : '

18, Horrower’s Right to Reinatate, 1€ Borrower meets cordin conditions, Dorower shull have the right 1o have
enforcement of this Sccurity Tnstrument discontinued at any lime prior to e earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuint 1o any power of salc contained in Lhis Security
Instrument; ot (b) cntry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as il no acceleration had occurred; (h) eures any
defauht of any other covenants or agreements; (¢) pays all expenses incurred in eaforcing this Sccurity Instrument, inchding, bul
not limited 10, reasonghie atiorneys' fees; and (4) wkes such action us Lender may reasonably require to assure that the lien of this
Securily Instrumen?, Lender's rights irr the Property and Borrower's obligntion to pay the sums secured by this Sccurity
Instrument shall contim:c- unchanged. Upon reinstatement by Borrower, this Security Ingtrument and the obligations sceured
hereby shall remain fully Sthective as Il no acceleration had occurred, However, this right 1o reinstste shall not apply in the case of
acccleration under paragraph 47 :

19, Sale of Note; Chnageo” Loan Servicer. The Nolc or a partial interest in the Nole (together with this Sccurity
Instrument) may be sold one or-morz times without prior notlce to Bormwer, A sale maty result in o change in the ctity (known
as the *Loan Servicer™) that colleets ronithly payments due under the Note and this Seeurity Instrument. There also may be one or
more changes of the Loan Scrvicer urrsiated 1o a sale of the Note, If there iy a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accorgance with paragraph 14 abovo end a incuElu law. The notice will stale the name and
atddress of the new Loan Servicer and the-wdsress o which payments should .Ec made, The nolice will also contain any other
information required by applicable law. : '

20. Hazardous Substances. Borrower shai! no: cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances on or in the Property, Borrover shall not do, nor allow anyone clsc 1o do, anything alfecting the Property
that is in violation of any Environmental Luw, The preczaing wo sentences shall not apply (o the. piesence, usc, o storage on the
Property of small quanttics of Hazantous Subsiances tias«re generally recognized 1o be appraprinle W normal regidential -uses

and to maintenance of the Property. :
Borrower shafl promplly give Lender written notice of a1y iuvestigation, claim, demand, lawsui: or other aclion by any

governmental or regulatory agency or privale party involving the Pruperty and any Hazurdous Substarco or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is nuiified by any governmental or . gulatory tuthority, that any
removal or other remediation of any Hazardous Substance affecling W Property is necessary, Bor:ower shall promptly ke all

nccessary remedial actious in accordance with Environmental Law. _
As used in thiy paragraph 20, "Hazardous Substances” arc those subtuirces defined as toxic or hazardous substances by

Environmenial Law and the following substances: gasoline, kerosene, oiier flommable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeidehde, and radiouctive matcrials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciiza where the Property is located that relate
to health, safety or environmental protection, s - ‘ ~

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as [ollyws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration futiowing Borrower’s breach of
any covemant or agreement In this Security Instrument (but not prior to acceleration urder paragraph 17 unless
applicable law provides otherwise). The nutice shall specify: () the default; (b) the action requived 1o cure the defauit; (c)
¢t date, not less than 3¢ days from the date the notice i5 given to Borrower, by which the default mas® be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Vurther inform
Burrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any mher defense of Borrower to acceleration end foreclosure. If the defauli is not cured on or before the
date specified in the notice, Lender, gt its option, may require immediate payment in full of all sums secured by this
Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attarneys' fees and cests of title evidence.

22, Release.  Upon payment of alt sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property.
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PARCEL 1:

THE EAST 49.0 FEET OF 'THE SOUTH 112.0 FEET (EXCEPT ‘TME NORTR 91,0 FEET
THEREOF)OF LOUS 15 AND 16, TAKEN AS A TRACT IN JOUN F. LABAMIN'S AND C,
LABMIN'S  SUBRIVISION OF THE SQUIN 4,01 CHAINS OF TIE MNORTIWESY QUARTER OF
BLOCK 42 IN SYEFFIELD'S ADDITION TO QICACO IN TIE SOUTHWEST QUARTER OF
SECTION 29, "IOWNSHIP 40 NORTIL, RANCE 14, BAST OF TIE THIRD PRINICPAL MERIBTIAN,
TN COOK NOUNTY, TELTROIS,

PARCEL 2
EASEMENT FOR THE BENEFIT/OF PARCEL 1 AS SEP FORTI AND DEFINED IN THE MUTUAL

ERSEMENT GRANT AND MAINTENAHQL ACREEHMENT NECORDED JUNE 15, 1994 AS DOCUMENT
NUMBER 94528687,

PARCEL J:
EASEMENT FOR THE BENEFIT OF PARCEL 1 42 SET FORTH AND DEFINED IN THE

WRIGHTWOOD PARK EASEMENT AGREEMENT RECOADED-AUCUST 2, 1994 AS DOCUMENT NUMBER
94682941,

{)ﬂ?izthaﬁag
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of Saptember |

1884 | and is incarporated into and shall be deemed to amend end supplement the Montgage, Deed of Trust

or Sccurity Dead (the “Sceurity Instrument”) of the same date, given by the undersigned (the "Dorrower”} to seeure
Borrower's Note 1o ASSOCIATED FINANGIAL SERVICES

(the "Lender")
of the same date and covering the Property described in the Security Instrument and locaied at:

¢500 N. BOSWORTH, CHICABO, ILLINDIS G6OG14

{Property Address)

‘The Property includes, i is not limited to, a parce! of land improved with & dwelling, wgether with mh(.r such
parcels and certain commed orans and facilitics, o8 described In

COVENANTS, RESTRICYIDNS, DECLARATIONS (lhc "Dcclumtiun"L
The Property is a part of  planned suit development known ay

ALTGELD COMMONS

{¥amu of Planned Unit Development}

(the "PUD™). The Property also includes-Borrower's interest in the: hameowners. arsocialion or cquivalent entity
owning or munaging the common areas and festisles of the PUD (the "Owners Assoclﬁuon "y and the uses, bonelits
and proceeds of Borrower’s interest.

PUD COVENANTS, In addilion 0 the coyerants: und agreemonis. made in the Sccurily lnslrumcm
Borrower and Lender further covenaat and agree as follws:

A, PUD Qbligations, Borrower shali perform all nf Lorrower’s obhgahuns under lhc PUD's Cnnsutuunl
Documents, The "Constituent Documents” are the: (i) Declargtion; (u) articles of incomoration, trust instrument or
any equivalent document which creates the Owners Aasoc:ul.ion. ara fil) any by-laws or other rules or regulntions
of the Owners Association, Borrower shall pmmpliy DJ}" whcn (Ll(,. g h‘ucs and a&scssmcms imposcd pursumu )
the Constituent Documents.

B. Hazard Insurance. ‘:o long as the Owncrq Asmcmuon mmnlanls -.vAm 4 5cncrully aceepied insurance
carrier, 8 "master” or "blanket” policy insuring the Propenty which is satisluciory to Lender and which provides
insurance coverage in the umounts, for the periods, and agmmt the hwmdq Lerder ru;mrc-; m(.lmhng fire und
hazards included within the term "extended coverage,” then: -

() Londer waives the provision in Uniform: (‘ovcnmu 2 for the: monthiy payn eol o Lcndcr of the yearly
prcmmm instaliments for hazard insurance on the Property; and :
‘ - (ii) Borrower's obligation under Uniform Covenant § to maintain hmmd insurense Loverage on ulo
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Ass«cialion policy. |

Borrower shall give Lender prompt notice of any laps., in rcqmrcd hamrd insurance covcragc plovided by the
master or blanket policy. R

- In the event of a distribution of hn:rard insurance procccdq in !lcu of r&swmuon or lcpmr following a lon lo
lhc Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower ure hercby assigned
and shall be paid to Lender, Lender shall apply thc procu:ds o thc sums sccurcd by 1hc Sccumy Imtxumcm wuh
any excess paid to Borrower.

C. Public Liability Insurance. - Borrower shall lakc such aclions as may bc rcasonnbla to insure that thc
Owners Associntion maintains o publzc llﬂb!llly insurancc pollcy acccpmblc in fonn. umoum and extent of
covcmgc o Lcndcr = : - Lo ~

I&ULTISTATE PUD HIDEH Singre Famliy - Fannle Mae/Fraddie Mac UNIFOFRIM INSTRUMENT - Form 3150 $/80

. Ny
Panolulz .

@w-? (aran) VMP MORTGAQE FORMS - (913)293:6100 - {auemﬁam R
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ADJUSTABLE- RATE RIDER

{1 Year Tregsury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of Septemhar
19 84 , ond is incorported into nmdd shal be deemed to amend and supplement the Mortgnge, Decd of Trust or

Sccurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the *Borrower”) to secure Borrower's |
Adjustable Rate Note (the "Note") 1o ASSOCIATED FINANCIAL SERVICES |

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2500 N, BOSWORTH, CHICAGD, ILLINDIS 60614
[Vroporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE “HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additdon to the covenanis and agreemenis made in the Securily Instrument, Borrower
and Lender furthel covenant and agree ns follows:

A.INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initis! interest rate of 5.8750 %, The Note provides for changes in the
intercst rote and the monthly puyrier.s as followa:

4. INTEREST RATE AND MONTHI ¥ PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change ol the first day of Septemher , 1887
day cvery 12th month thereafier, Each date on whic'iiny intereat rate could change is called a "Change Dale.”

(B) The Index

Beginning with the firsi Change Date, my interest cate will be based on an Index. The "Indcx” is the weekly average
yicld on United States Treasury securities adjusted 1o a coristont maturity of 1 ycar, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date-+5/days before each Change Dale is calied the "Current Index.”

« anyd on that

If the Index is no longer available, the Note Holder will chooss sonew index that is based upon comparable information,
The Noic Holder will give me notice of this choice.

(C) Calculation of Changes -

Before cach Change Date, the Note Holder wilt .nlculnw my ncw mtcr,st n lc by addmg S

Two and Three-Fourths percentage poinls £ 2.7500 %) o the Cuarmrent
Index. The Note Holder will then round the result of this addition: o the nearcst one-cighth of onc percentage point
(0.125%). Subject 10 the limits stated in Scction 4(D) below, this rounded amount wil’ be my new interest ratc until the next
Change Date.

The Note Holder will then determine the amount of the munlhly payment that wou'd be sulficient Lo repay the unpaid
principal that 1 am capected 1o owe at the Change Daie in full on the Mawrity Date a0y ncw interest rate in substantially
cqual payments. The result of this calculation will be the new nmount of my monthly pnymw,

- (D) Limits on Interest Rate Changes

The interest ralg @ am rcqu:rcd to pay at the first Change Daic will not be greater than . e :
{ 7.8750 % or less than 3.8750 %. Thercafter, my intcrest rate v -ll never be increased

or decrcased on any single Change Datc by more than- twu pcrccmagc pmnts (2.0%) from the maw ol --1u:rcst I have been
paying for the preceding 12 months. My amucst ralc will ncver bc grcalcr lhan oo lbudh 4 1
PR . (B T st LY ¥4

11.8750 9.

(E) ENfective Date of Changes s Co
My new intercst rate will become cffective on cach Change Date. 1 will pay the amount of my ncw monthly payment

bcgmnmg on the first mom.hly paymcm daic alter the Changc Datc unul ulc amoum o!’ my momh!y payment’ ch.mgcs. again,

" (1) Notice of Changes .
The Note Holder will deliver or mwl 10 mc'n notice of any. chungcs in my mlcrc.sz rate and the amaodnt of 1y monthly

payment before the pffccuvc daic o[ any changc Thc noucc will mcludc ml‘ormauon rcquucd by law 10 be given me and also
the titfe and wlcphanc numbcr of a person wha will nnswcr any qucsliun 1 mny have rcgmdmg the notice. . .

[ L L T ,,-'1'1\'~':.~".~|‘;‘ B - . PR T

S o T S P

! s R L S F A FRPUNTE LR EETI EL PR A SHEE

TER - e R A IS SRR L AR LN TR N
MULTISTATE ADJUSTABLE RATE AIDER - ARM 5-2 - Single Family - Fannle Mae/Freddlie Mac Uniform Instrumeni Form 31111 3/85
Page 1 of2 | ey
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