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MORTGAGE
THIS IS A FIRST MORTGAGE.  LOAN NUMBER: 0090888

THIS MORTGAGE SSCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES !N ‘MY_INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL SALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEAR'S, _OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

—

I DEFINITIONS OF WORDS UELEC IN THIS MORTGAGE
{A} Security Inatrument. This Mortgage, which is dated SEPTEMBER 20, 1884,

will be called the "Security Instrument.”
(B Borrower. HIE JOON KIM /ND OK HANG KIM, HUSBAND AND WIFE

sometimes will be called "Borrower” and sometimas simply ™" or "me.”

(C} Lender. WORLD SAVINGS AND LDAN ASSOCI”"DN A FEDERAL

SAVINGS AND LOAN ASSOCIATION * = *~ i . /TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender is a Federal Savings end woan Associstion which is
organized and exists under the laws of tha United States. Lendar's acidress is 1801

HARR ISON STREET, OAKLAND, CALIFORNIA 94612. GIN2NE13

{D} Note, The note signed by Borrower and having the sama daig s this Security
Instrument will be called the "Note" The Note shows that | owx  Lender US.

$83.200.00 plus interest | have promised to pay this dabt in monthly jpaymants and
to pay the debt in full by OCTOBER 01, 2024 . The maximum aggregatd ) principal
sum secured by this Security Instrument is $104,000.00.

{E} Property. The property that is descrihed below in Section Il entitled "Description
of the Property” will be called the "Property.”

(F} Sumsa Secured. Tha amounts described below in Saction |i entitted "Borrower's
Transfer of Rights in the Property" sometimas will be called the "Sums Secured.”

{G) Person. Any person, organization, governmental authority or other party will be
called "Person.”

n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

1 mortgage. irrevocably grant and convey tha Proparty to Lender subject to the terms
of this Security Instrument This means that, by signing this Security instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hoid mortgages on real property. | am giving Lender these rights to
protact Lender from possible losses that might resuit if | fail to:
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{1} pull FFJQlIdAt der @” . ¥I other notes secured
by this Sscurity ifgtrdment™ catled” th wifed tae, =inSTing  flure advanoes made by
Lender snd mny changes to the Secured Notas mads with the wriiten conssnt of Lender,

(il pay, with interest, any amounts that Lander spends under Parngraphs 2 and 7
below to prolect the vaiue of the Property and Lender'a rights in the Property. and

il keep all of my other promises and agresments under thle Seourity Instrumsent,
the Secured Notes and any changes to the Secured Notes madae with the written consemt of

Lendar.

it DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:
{h The property which is located at 886868 LOIS # E DESPLAINES, IL
600 16 . » - » » ” o » L] » » L] L ] L] L] L] ] » L] ] L " » “ L] L4 Th' |°g.|
description of the Property is attached as Exhibit "A" which ls made a part of this Seourity
instrument. This Property is caillad the "Dascriped Property.”

REAL ESTATE INDEX NUMBER: VOL:
09-11-308-028-1083

{ii) @ buildings and other improvements that are located on the Described
Property:

(iil  All Figiis in other property that ! have as ownar of the Described Property.
These rights are knowr. /is easemaents, rights and appurtenances attachad to the Property;

{ivi Al renis or royalties and other income from the Described Proparty;

(vi Al mineral, =i and gas rights angd profits, water rights snd stock that are part
of the Described Property;

{vit Al rights that | Lave_ in the land which lies in the streets or roads in front of,
behind or next to, the Described Plorerty;

(vii)  All fixtures that are naow’ ~r in the future will be on the Described Property or
on the property described in subsection’ ) of this Section;

viil Al of the rights and property ilescribed in subsections (i} through (vil) of this
Section that | acquire in the future;

{ix)} Al replacements of or additions <o, the property described in subsections (i)
through [viil} of this Section; and

{x} All of the amounts thst ) pay to Lence’ under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURIT. INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI? OF THE PROPERTY
| promise that (i} 1 lawfully own tha Property; (i) I-h8ve the right to mortgage. grant
and convey the Property to Lender; and (il thare ara no owis.onding claims, charges. liens or
encumbrances against the Property, except for those which are o public record.

| give a general warranty of title to Lender. This means thal | ‘will be fully rasponsible

for any losses which Lender suffers because somaone other than nyself has some of the
rights in the Property which | promise that | have. | promise that | wil dziand my ownership

of the Property ageinst any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:
1 BORROWER'S PROMISE TO PAY

| will pay te Lender, on time, all principal and Iinterest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

(A)l Borrowar's Obligations
| wlill pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as wall as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any)
(Bl Escrow Accounts

i Borrower's Obligations
If Lender gives ma writtan notice to do so, ! will pay the amounts in

Paragraph 2{A) above to Lender, unless the applicable law requires otherwise. | will make thesa
payments on the same day that my monthly payments of principal and interest are due undar
the Secured Notes.

SD008B {09.10.94/1-94) ADBL MDRTGAGE-ADJUSTABLE LIS
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(o) Ono-twalfth of the eatimated yearly taxes and asasssmenis on the
Property which under the applicable law may be superior to this Security instrument; plus

{b} Cne-twelfth of the estimated yearly leasehold payments or ground rents
on the Property, If any, plus

ich  One-twelfth of the astimated vyearly premium for hazard Insurance
covering the Property; plus

(di  One-twelfth of the estimated yearly premium for mortgage insurance, {f

faliowing

any.
 will give Lender all notices or bills that | receive for the amounts due under
this Paragraph 2.
{in  Lendar's Obligations

(f | maka my payments to Lender, Lender will astimate from time to time my
yearly tuxes, hazard insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurance premiums, which items will be callad the "Escrow ltems" Lender will use
existing asrassments and bills and reasonable estimates of future agsessments and bills to
astimate ‘.a Escrow ltems The amounta that | pey to Lender for Escrow [tems under this
Paragraph 2 4l be calied the "Funds”

j.ender may hald the Funds. Except as described in this Paragraph 2, Lender
wil use the Furys to pay the Escrow Items. Lender will giva to me, without charge, an annual
statement of Funds astivity.

Lender rnay not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow itums, for analyzing my peyments of Funds, or for receiving. verifying
and totaling assessments ar< bills. However, Lender may charge ma for thesa services if
Lender pays me interest or. the Funds and if the law paermits Lender to make such a charge.
Lendar will not be required to pav._me any interest or earnings on the Funds unlass either la
Lender and | agres in writing. at the time | sign this Security Instrument, that Lender will pay
interest on the Funds; or (b) the 2w _raquires Lender to pay interest on the Funds.

(iit Adjustments to the Furas

if Lender's estimates of ra Escrow Items are too high, the amounts that | pay
under this Paragraph 2 will be too large.

If an excass of Funhds remains wfter all Escrow items have been paid and if |
am kseping &l of my promises and agreements made in this Sacurity Instrument, then | will
have the right to have the excess amount refu~und directly to me, if it exceeds $25.00, or
creditad to my future menthly payments of Funds. Zinu refund or cradit to which | am antitled
will be made once a year.

If, at thea time paymants of Escrow liaris are due, Lender has not received
enpcugh Funds to make those payments, | will pay to Lendzr whatever additional amount is
necessary to pay the Escrow Items in full | must pay that additional amount in one or more
payments as Lander may raquire.

When [ have paid all of the amounts due under tiir.Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funre.that are then being held
by Lender. If, under Paragraph 27 balow, Lender acquires the Prcpertv or the Property is
sold, then immaediately before the acquisition or sals, Lender wiill use ary Funds which Lander
is holding at that time to reduce the Sums Sacured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my paymrarts under the
Secured Notes and under Paragraphs 1 and 2 above in the following orde’ ‘and for the
following purposss:
First, to pay prepayment charges due under the Secured Notes;
Second, to pay eny advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 abovs;
Fourth, to pay interest due under the Securad Notes;
Fifth, to pay deferred interest under the Secursd Notas;
Sixth, to pay principal due under the Secured Notes;
Last, to pay late charges due under the Secured Notes.
4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assassments and any other charges and fines that may be imposed
on the Property and that may be superior tc this Security Instrument
I will also make payments dus under my lease if | am a tanant on tha Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

MORTGAGE-ADJUSTABLE
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. Any claim, {:JNQF{—_mH is rl\AL%:ln t pp¥ulo an obligation has
not bean fulfiied & khown~8s a [len. thpr ty ;y gr "satisfy o)l Hene againet the

Property that may be superior to this Sacurity Instrument Howaver, this Security inatrument
does not require me to satisfy a supaerior lien if: (A) | agree, In writing. to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay thst obligation, or (B) in good faith, | argue or defend ageinst the supsrior lien in a
lawsuit so that, during the lawsuit, the superior lisn may not be snforced and no pert of the
Property must bs given up; or (C) ) secure from the holder of that other lien an sgreement,
spproved in writing by Lander, that the iien of this Security Instrument is superior to the lien
held by that Person. If Lendsr determines thet any pert of the Property is subject to a
superior lien, Lender may give to me a notice identifying the suparior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.
5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my soile cost and axpsnse, | will obtain and maintain hazard insurance to cover sll
buildings and other improvements that now are or in the future will be located on ths
Property. The insurance must cover loss or dasmage caused by fire, hazards normally covered
by "extendad coverage” hazard insurance policias and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
l.ender. | may choose tha insurance company but my choice is subject to Lender's approval
Lender may ot rafuse to approve my choice unless the refusal is reasonabie. All of these
insurance policiez and ranewals of the policies must include what is known as a Stendard
Mortgagee Clswur to protect Lender. The form of all policies and renewals must be
acceptable to Leider. Lender will have the right to hold the policles and renewals. If Lender
raquires, | will proripily give Lender all receipts of paid premiums and renewal notices that |

racaive.

If | obtain earthquika insursence, any other hazard Insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically (rej:ired by Lender, | will name Lender as loss payee of any

proceeds.

If there is a loss or dimage to the Property, | will promptly notify the proper
insurance company and Lender. If i 10 not promptly prove to the insurance comparny that the
loss or damage occurred, then Lender riay do so.

The amount paid by the insurance Ccmpany is calied "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for.costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discration, regerdiess of any impairment or lack of
impairment of security. as follows: (A) to the oxient allowed by applicable law, to tha Sums
Secured in a manner that Lender determinas and/Cr £} to the payment of costs and expenses
of necessary repairs or to the restoration of the Froperty to a condition satisfactory to
Lender, such applicstion to be made in the manner and at the times as determined by Lender.

If | abandon the Property or if | do not answer, within, 30 days, a notice from Lender
stating that the insurance company has offered to settla a ‘claim, Lender may collect the
Proceeds. Lender may use the Proceads to rapair or restora ihs Property or to pay the Sums
Secured. The 30-day period will begin when the notice is given

If any Proceasds are used to reduce the amount of princip< _which | owe to Lender
under the Secured Notes, that use will not deiay the due date or charge the amount of any
of my monthly payments under the Secured Notes and under Parajiephs 1 and 2 above.

However, Lender and | may agree in writing to delays or changes.

If Lendar acquires the Property under Paragraph 27 below, all of riy rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which sre paid
because of damage that occurred before the Property is acquired by Lendor cr sold will
belong to Lender. Howevaer, Lender's rights in those proceeds will not be grectrc, than the
Sums Secured immediately befora the Property is acquired by Lender or sold.

If | am required by Lender io pay premiums for mortgage insurance, | will pay the
premiums until the requiresment for mortgage insurance ends sccording to my written

agreameant with Laender or according to law.
6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

! will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on., under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officars and directors and their successors from any claims, damages or costs for required
or necessery repair or the removal of hazardous wasta or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the faee title to the Property., my iease interest and the fee
title will not merge uniess Lender agrees to the marger in writing.

MORTGAGE-ADJUETABLE
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) (A) | do not keep my promises and agresments mads in this Sacurity Instrument, cr
iB) someone, Including me. begins s legal proceading that may aignificantly affact Lendor's
rights in the Proparty (such as a legal proceeding in bankruptcy, in probste, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may Include appearing in court,
paying reascnable attorneys' fees and antaring on the Froperty to make repairs. Landar must
give me notice bafare Lender may take any of those actions, Although Lendar may taka sclion
under this Paragraph 7, Lander doses not have to do so. Any action taken by Lender under this
Paragraph 7. will not reisase me from my abligations under this Sacurity Instrument.

| wilt pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amourt will begin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
thia Paragraph 7. This Sacurity Instrument will protect Lender in case | do not keep this

promise to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECT THE PROPERTY
Larasr and othera authorized by Lender, may enter upon and inspact the Property.

Thay must doso in a reasonable mannar and at reasonable times. Bafors or at the time an
inspection (8 /mide, Lander must giva ma notice stating a reasonable purpose ftor the

inspection.

9, AGREEMENYS 2.80UT GOVERNMENTAL TAKING OF THE PROPERTY
{ assign to Lendsr all my rights: (A} to proceeds of all awards or claims for damages

rasulting from condemiialicn, eminent domain or other govarnmental taking of all or any part
of the Property; and (B; to nroceeds from a sale of all or any part of the Property that is
made to avoid condemnation, aminent domain or other government taking of the property. All

of those procaeds will he pair. to Lender.

If all of the Property is takan. . the proceads will be used to reduce the Sums Secured.
If any of the proceeds remain after ‘he amount that | owe to Lender has been paid in full,
the remaining procesds will be paid to rie: Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the =mount that | owe to Lander will be reduced only by
the amcount of proceseds muitipied by the following fraction: (A} the total amount of the Sums
Secured immediately before the taking, divilled by {B) the fair market value of the Property
immediately before the taking. The remainder cf (he proceeds will be paid to me.

If | abandon the Proparty or if | do not alisivar, within 30 days, a notice from Lender
stating that a governmental authority has offered tc' make a payment or to settle a claim for
damages, Lender has the authority to collect the proceusds. Lander may then use the proceeds
to repair or restora the Property or to reduce the Si'»is Secured. The 30-day period will

beagin when the notice is given.

If any proceeds are used to reduce the amount of plincipal which | owe to Lender
under the Secured Notes, that use will not delay the due data o change the amount of any
of my monthly payments under the Secured Notes and under ‘Prlagraphs 1 and 2 above.
Howaever, Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'Z RIGHTS

{A) Borrower's Obilgations
Lender may allow a Person who takes over my rights and obiigrnaons subject to

this Security Instrument to delay or to change the amount of the monthly ‘payments of
principal and interest due under the Secursd Notes or under this Security Instrumont Even if
Lender doas this, howeaver, that Person and | will both still be fully obligated under the
Secured Notes and under this Sacurity Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lander is requested not to do so. Lender will not be required
to bring a lawsuit against such a Parson for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B) Lender’'s Rights
Even if Lender does not exercise or enforce any of its rights under this Security

Instrumant or under the law, Lender will still have all of those rights and may exercise and
anforce them in the future. Evaen if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
damand that | make immaediate paymant in full of the amounts that | owe to Lender under the

Secursd Notes and under this Security Instrument

MORTOAGE-ADJUSTABLE
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n OBLIGATIO PER OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security instrument will

have all of my rights and will be obligated to keep all of my promises and agreemants made
in this Sacurity Instrument. Similarly, any Person who takas over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all
of Lander's agreements made in this Security Instrument

If more than one Person signs this Security fnstrument as Borrowaer, aach of ue is fully
obligated to keep all of Borrower's promises and obligations containad in this Security
Instrument. Lender may enforce Lender's rights under this Sacurity instrumant agsinet sach of
us Iindividually or against all of us together. This maans that any one of us may be reqguired to

pay all of the Sums Seoured.

12, MAXIMUM LOAN CHARGES
If the loan sscurad by this Security Instrumsnt is swbjuct to a law which sats maximum

loan chargos, and that law is finally interpreted so that tha Intarest or other loan charges
collected or to be collectad in connection with the ioan exceed permitted limits, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permittad limits and (B} any sums saiready collected from Borrower which excesded permitted
limits will 1e) refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower If a
refund redules principal, the reduction will be treated as a partial prepayment without any
prepayment chisrpz under the Secured Notes.

13. LEGISLATION, AFFECTING LENDER'S RIGHTS
If a change in arolicable law would make any provision of the Secured Notes or this
Security Instrument unan;orceaple, Lender may requira that | make immediste paymant in fuif

of all Sums Secured by (nis Sacurity Instrument.

14. NOTICES REQUIRED L'¥3ER THIS SECURITY INSTRUMENT

Any notice that must D8 niven to me under this Security Instrument will be given by
delivering it or by mailing it by (firs: class mail unless applicable law requires use of another
method. The notice will be addres=es-to me at 9666 LOIS # E, DESPLAINES, tL
60016 . » » » L] " L3 » » » ” L L4 » " " - L] - » " - » L L3 - » * L "
A notice will be given to me at a slturnativea addrass if | give Lender & notice of my
alternative address. | may designate o'y one mailing address at a time for notification
purposes. Any notice that must ba given 0 Lander under this Security instrument will be given
by mailing it by first class mail to Lendei's uddress stated in Section L{C} above entitied,
“Definitions of Words Used In This Mortgegs," unless Lender givas me notica of a different

L J

address. Any notice required by this Security Ineirument is given when it is mailed or whan it
is delivered according to the raquiraments of this Paragraph 14 or of applicable law.

15, GOVERNING LAW; SEVERARBILITY
This Sacurity Instrument and the Secured ‘jotes shali be governed by and

gonstrued under federal {aw and federai rules and regulrcions inoctuding those for federal
savings and loan associations, celled “'Federal Law." In \he event that any of the terms or
provisions of this Security Instrument or the Secured Notes arecinterpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceatir,. ruch daciston shall affect
only those provisions so construed or interprated and shell not afrent the remaining provisions
of this Security Instrument or tha Secured Notas.

16, BORROWER'S COPY
| acknowledge the raceipt of ona conformed copy of the Secures Notes and of this

Security Instrument.
17. LENDER'S RIGHTS TO RENTAL PAYMEMTS AND TO TAKE POSSELS/ON OF THE
PROPERTY
If Lender raequires immadiale payment in full or if | abandon the Property, tan Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
colisct the rental payments, including overdue rental payments, directly from the tenants: (B),
enter upon and teke possession of the Property; (C) manage the Property; and (D) sign, cancel
and change rental agreements and leases. {f tender notifies the tenants that Laender has the
right to collect rental payments directly from them under this Paragraph 17, 1 agree that the
tanants may make those rental payments to Lendsr without having to ask i} Lender whether |
have failad to kesp my promisas and agreemsnts under this Security Instrument, or (i) me for

my permission to do so.

If Lendar acts to have the Froperty sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that {A) my right to occupy the Propsrty ceasas at the
tima the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consant of the new owner of the Property; and (Ci my wrongful and
unlawful possseasion of the Property may subject me to monetary datmages, including the loss
of reasonable rent and the cost of eviction. All rental payments coliected by Lender or by a
receivar, other than the rent paid by me under this Paragraph 1'7. will be used first to pay

SO0Q8F {08.10.94/1-94) ADBD MORTGAQGE-ADJUSTABLE
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payments remsines after those costs have been pai :
reduce tha Sums Secured. The costa of msnaging the Property may Include ths receiver's

fems, reasonable attorneys’ feas and the costs of any necessary bonds.

18, INJURY TO PROPERTY: ASSIGNMENT QF RIGHTS _
An masignment is a transfer of rights to another. | may have rights to bring legal

action Bageinst persons, other than Lender. for injury or damage to the Property or in
connaction with the ioan made to me by Lender and which arose or will arige before or aftar
the date of this Security Instrument Thess rights to bring lagal action may Include an action
for breach of contract, fraud, concaalment of a material fact or far intentionsl or negligent
acts. | assign thesa rights, and any proceeds ariaing from these rights, as permitted by
applicable law, to Lender. Lender may, 8t its option, enforce thass rights In its own nsme and
may apply sny proceeds resulting from this assignment to any amount that 1 may owe to
Lender undar the Nots and this Security Instrument after deducting any eaxpensas, incfuding
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19. CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secured

Notas or ary. other document relatad toc this loan, catled collactively the "Loan Documents.”
contains g1 2 ror which was caused by a clerical misteke, calculation error, computer error,
printing error’ or simitar error, | agres, upon notice from Landar, to reexecute any Loan
Documents tha. 8'a necessary to corract any such error{s} and | also agros that | will not hoid
Lender responzinid ‘or any damage tc me which may result from any such error.
20. LOST, STOL:EN DR MUTILATED DOCUMENTS

if any of the /Lran Documents are lost, stolen, mutilsted or destroyed and Lender
delivers to me an inderinification in my favor, signed by Lender, then | wili sign and delivar to
Lender 8 Loan Oocumecni identical in form and content which will have the effect of the
original for ali purposes.
21. WAIVER OF STATUTE ‘OF LI'MITATIONS

| will waive, within applicabla law, the pleading of the statute of limitations as a
defense to enforce this Security- 'astrument, including any obligations refarrad to in this
Security Instrument or Sscurad Notes
22, CAPTIONS

The captions and headings at the beginning of each paragraph of this Security
Instrument are for reference only and will rot be used in the interpretation of any provision

of this Security Instrument

23. MODIFICATION
This Security Instrument may be modified & rmanded only by an agreament in writing

signed by Sorrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED UMIT DEVELOPMENT OBLIGATIONS

If the Property Is a unit in 8 condominium, cooperriiva or planned unit developmaent,
gach of which shall he called the “Projact" and | have an ilterdgst in the common elemants of
the Project, then Lendaer and | agree that

{A] ¥ an ownears association or other entity, called "Gwrars Association” holds
tc Property for the benaefit or use of thea Project and its menm.irs or shareholiders,
Praperty also includes my interest in the Owners Associstion anc tha uses, proceeds
benefits of my interest

{8B) The following are called the “Constituent Documents:” (i Th( diclaration or any
other document which created the Project; (it By—laws of the Owners Ascorstion; (i} Code
of regulations for the Project (ivi Articles of incorporation, trust instrumer -or equivalent
document which creates the Owners Association: (vl The Project's covenants, ‘couditions and
restrictions; {vi} Other squivalent documents.

I shall parform all of my obiigations under the Constituent Documants, inciuding
my cbligetion to pay, when due, ali dues and assessments. If | do not pay the dues and
ass@ssments when dua, Lender may, at its option, pay them. | will pay fo Lender gny amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) if the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the tarms, in the amounts, for the periods,
and against the hazards Lender raquiraes, including fire and hazards included within the term
“axtonded coverage.” and Lender is provided with evidence of such maater or bianket policy,
then: {i) Lander waives the provision in Paragraph 2(8) sbove for the monthiy payment to
Lender of one—twelfth of the estimated yesrly premium instaliments for hazard insurance on
tha Proparty; and (i) hazard insurance coverage on the Property as required by Paragraph &
above is deemed to be satisfied to the extent that the raquired caverage is provided by the

title
the
and

MORYGAGE-ADJUSTABRLE
Page 7 ot 10

SDO0BG {02.10.94/1-04) ADSBH

CESSINLG




UNOFFICIAL COPY




ouners associnich bON( M ford ook rbimp (oo )dunY upsn i ocuies

hazard insurance coverage. | shall provide s copy of asuch maeater or blanket policy (o Lender

annuatly.
in the avent of e distribution of hazard nsuranos proogeds in liau ol restoration

or repair followlng a loss to the Property, whether to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for spplication to

the Sums Saecured by this Security Instrumant, with any excess paid to me.
| shall take such actions as may be reasonable to insure that the Owners

Association maintaing a public liability insurance policy acceptable to Lender in form, amount
and extant of coveragse.

(D) | shall not, except after notice to Lender and with Lendar’s prior written congant,
oither partition or subdivide the Property or consent to (i) the abandonmant or termination of
the Project, except for abandonment or termination raquired by !aw in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmantal taking; (il any amendment to any provision of Constituent Documents unlags the
provision is for the exprass benefit of Lender or of landars generaliy; (il termination of
profeasional management and assumption of self-management of the Owners Asscciation; or
(iv) any action which would have the effect of rendering the mastar or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association wnhacceptable to Lender.
25, FUTULRE ADVANCES
At Borrower's request, Lender, at its option (but before release of this Security
instrument or thz full reconveyance of the Property describad in the Security Instrument} may
lend future adveces. with interest, to Borrower. Such future advances, with interest. will then
be additional Sums (Secured under this Security Instrument
<6, AGREEMENTS _ASOUT LENDER'S RIGHTS JF THE PROPERTY IS SOLD OR
TRANSFERRED

Agceleration of Puvraint of Sums  Sscured. Lender may, at its option, require
immediate payment in full of wl Sums Secured by this Security instrument if all or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also -mzy at its option, requira immediate payment in full if
Borrower is not a natural Person aad =~ benaficial interest in Borrower is sold or transferred
without Lender's prior written perniisiizn. However, Lender shall not require immadiate
payment in full if this is prohibitad by “cderal Law in effect on the date of the Security
Instrument.

If Lender exercises the option to ruquile immediate payment in full. Lender will give
me notice of acceleration. If | fail to pay i Sums Secured by this Security Instrument
immediately, Lender may then or thereafter invuka any remedies permitted by this Sacurity

Instrument without further notice to or demand oh nn:

Excaption to Acocsleration of Payment of Sumi Sacured. If the sale or transfar of
all or any part of the Property, or of a beneficial intarsst in Borrowaer, if Borrower is not a
natural Person, is the first one to occur after the date of 'als Security Instrument, Lendar will
not exercise the option to accelarate payment in full of a8l _Suins Secured and the loan may

be assumed if:

] Lender receives a compieted written application from ‘rapsferee to evaluate the
craditworthiness of transferee as if a new loan were being made tc thz transferee by Lender;

it} Lender approves the creditworthinass of the transferae in wriang:

i) transfaree makes a cash downpaymant sufficient to meet Lencoar's .then current
underwriting standards;

iv) an assumption fee, in an amount to be determined by Lender {but no( t> excead
1% of tha balance of principal and interest due under the Sacured Notes at the time of sale
or transfer of the Property or of the interast in the Borrower) is paid to Lender; and

{v} the transferese executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
sxception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interast rate in effect on the date of & sale or
transfar of the Propsrty or beneficial interest in Borrower plus 5 percentage points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENODER IF THERE IS A BREACH OF DUTY
It will be called a "Breach of Duty" if (i) | do not pay the full amount of each monthly

payment on the date it is due; or (i) I fail to perform any of my promises or agreements
under the Note or this Security Instrumant; or (iiij any statament made in my application for

MORTGAGE-ADJUSTABLE
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was materially false or misieading by reason of my omission of certain facta; or {ivi | have
made any other statement to Lender In connsction with this {can that (s materisily faise or
mislesding. If there is a Breach of Duty by me, Lander may demand an immediate payment of

all sums secured.

if there is a Breach of Duty by me, the Lender may take action to have the Property
soid under any applicablea Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the stata whare the Property is located, which will be called the

"Applicable Law."

Lendar doas not have to give me rnotice of a Braach of Duty unisss notice is required
by Applicabla Law. if Lender does not make a demand for full payment upon a Bresch of
Duty, Lender may maks & demand for full payment upon any other Breach of Duty.

If there is & Breach of Duty, Lender may &iso take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a raceivar may be taken without prior notices to me and
regardless of the value of the Property.

The s=!a of the Property may be postponed by or at the direction of Lender except
as limited or_prohibited by the Applicable Law. I|f the Property is sold under the Applicabie
Law, | agree 'na it may be sold in one parcel | also agree that Lender may add to the
amoumt that | ows 1o Lender gll tagal feas, costs, allowences, and disbursements incurred as a
result of the acticito sall the Property, except to the extent that the Applicable Law limits

or prohibits any such clisrges.

l.ender will applv /*a proceeds from the sale of the Property in the following order:
(A} to all fees, expenses and <osts incurred in connection with the sale, including trustees’ and
attorneys' fees, if any. (B) t¢ 7l Sums Secured by this Security instrument: and (C) any excess

to the Person or Persons legaliy enrfitled to it

28. L.ENDER'S OBLIGATION TU-D'CCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid 2. of the amounts secured by this Security Instrumant,
Lender shall release or cancel this Securitv’ Instrument without charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the axtent allowed by law, | will give Lander a fae for furnishing any statement of

obligation with respect to this Security instrument ~r the Secursd Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived.

n. QUICK QUALIFYING LOAN PROGRAM
| have quelified for this loan by making statements cf fait which waere reliad upon by

Lender to approve the loan rapidly. This loan is calied a “"Quic’ Gualifying Loan” | have stated
and | confirm that (A) | do not have any other Quick Qualifying. Loans with Lender; {B) | have
agreed to not further encumber the Property and do not intend to  further encumber the
Property for at least six months after the date of the Sacurad Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the terins of the purchase
agreement submitted to Lender are true and the entire down payment is <axh from my own

funds.

If any of the statements of fact that | hava made are materially false o’ misleading, |
will be in defsult under the Secured Notes and this Security !nstrument If° | em in such
default, Lender may, at its option, increase the interast rate and margin subject to e Lifetime
Aste Cap stated in tha Secured Notes.

32. OWNER OCCUPANCY
Lender has ralied upon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A) the Property is my persconal and primary residence; (B} | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for at least i2 months from the date this Security

Instrument is recorded.

If any of the stataments of fact that | have made are materially false or misleading, |
will be In default under thea Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELMM Efﬁl;ﬁ"lmg‘@g@d%

Sscurity Instrumaen

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

Y
' =
/CL"__/{.- i

,::\,ﬂ//mfm

0e0sas
ents contained in this
par officlal recorde.

(Seal)

L <
HIE JOON KIM
~
s, (Seat)
OK HANG KIM V
{Seal)
(Seal)
. (Seal)
D (Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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|8pacy Dekow Thils Line for Acknowhsdgineni]

STATEOR [LLINOIS,

I, \j/{,«x. /&ﬂ"—d«' ,

do hereby certily that d/{.c -

' _ (p O‘r& County ss:

, & Nowry Publle In and for sakl county nnd siate,
K- “—9 2 O{/“’Z Hin. . luo/'-a»»g Y 4 -/{.'c.
» peesanally known 10 mo 10 be thie same person(s) whose name(s)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowlcdged thot

signed aad delivered the said Instrument as hister/telr (rea and voluntary act, for the uses and purposes therein
set forth,

Given unde my hand and officiaf seal, this ,9& &b day of ..%ﬁ...{ﬁ : ' 197}/
My Commission expires:

Howsy Publo

Isfue
llclslldﬂy

"OFFICIALSEAL" X
Bernadetie Gavin

%\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\)‘

<

p)

2 Notary Public, State of Winois X
¢y Commission Expires 03/17/98 3¢
SUMISNIHH 5\\\‘0\“\‘5\\“\\\\“\‘
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EXHIBIT "A"
LEGAL DESCRIPTION

0020886

LOAN NO.

ALL THAT CSRTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF {LLINOIS * * * * * *»  DESCRIBED AS FOLLOWS:

Unit 63 together with its undivided percentage interest in the common
elements in Greenworna Park Condominium as delineated and defined in the
as amended, in the

Declaration recorded 23 Document Number 22262775,
West 1/2 of the Southwenit 1/4 of Section 11, Township 41 North, Range
Illinois.

12 East of the Third Principal Meridian, in Cock County,

Parmanent Index No.: 09-11-309-028-1063

TAPE ONLY THE LEGAL DESCRIPTION TO TH:S PAGE.
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