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MORTGAGE 051906601

THIS MORTJAAE ("Sacyrity Instrumaent™} is given on BRPTEMBER 16, 1994
mortgagor 6 HANS 9PA'TN AND WENDY BRAUN, HIS WIrFE

{"Borrowar"), This Security Instrumant is given to BT. PAUL FEDERAL BANX FOR BAVINGE

which Is organized and existing under ’ne laws of THE UNITED STATES OF AMERICA ' and whose address ts
6700 W. NORTH AVE, CHICAQO, ILJINOI8B 60635

{"Lender"). Borrowar owes Lander the principal 2um of THREE HUNDRED TWENTY S8IX THOUSAND FOUR HUNDRED AND

Doilars {U.8. $_346,400,00 1. This debt is avidencad

by Borrower’s note dated the same date as this Security Instrument ["Note"), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on OCTCSER 1, 2024 . This Security instrument secures
to Lender: (a) the repayment of the debt evidenced by the-Mote, with interest, and all renewals, extensiona and
modifications of the Note; (b} the payment of all other sums, wiil interest, advanced under paragraph 7 to protect the
sacurity of this Sacurity instrument; and (c} the parformance of Borrzwar's covenants and agreemants under this Security
instrument and the Note. For this purpose, Borrower does hersby mritr,age, grant and convaey to Lender the following

described proparty located in COOK County, llirals:

SEE ATTACHED

PARCEL 3t

LOT 6 OF RAILMAY BUBDIVIAION OF THL WORTH 10 FEXT CF THE HOUTH 60 Til) OF
THAT PART OF THE WORTH WEST PRACTIONAL 1/4 ©F SECTION 11, TOWNSHIP )
NORTH, RANGE 13 XAAT OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF THE WRS'
LINE OF ARTHUR T. MCINTOSK'S CENTRAL WOOD ADDITION 7O EVANSTOM TOGRTHER
WITH THE WORTH 28 PERT OF THE SCUTH 4% TVEET OF THAT PART OF THE
NORTHWEBTERN FRACTIONAL 1/4 OF SECTIOR {1 WHICH L1ES WEAT OF THE WEBT LINE
OF THE APORESAID ARTHUR T. HCINTOSK'S CINTRAL WOOD ADDITION TO EVANITON,

PARCEL 11

THE SOUTH L} PXZT OF LOT 41 IN BLOCK 3 IN THZ ARSUBRDIVISION OF SUHDRY LOTE
IN BLOCK 1 TO 6 INCLUDING TOGETHEN WITH PORTIONS OF VACATED HARRISOH STREET
IN ARTHUR T. MCINTOSAH’S CENTRAL WQOD ADDITION 10 EVANBTON, BEING A
AUBDIVISION OF PART OF PRACTIONAL BECTION 11, TOWHAHIP 41 NORTH, RANGE 13
EAST OF THRE THIRD PRINCIPAL NERIDIAN ACCORDING TO THE PLAT THEREQY RECORDED
JANUARY 27, 1916 AS DOCUMENT 5793955, IN COOK COUMDY, ILLINOIS.

¥ N, #1040 )-104-023-0000
10~ 1)=504-024-0000

Which has the addrass of 2501 RIDGEWAY " ' EVANSTQN (g ; :
reet) iyl o™
S

linois 60201 {"Property Address"s;
[Lp Cocda)

ILLINOIS--Singla Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENYT  Form ,1314 E!SO Ipage ! of G pegasi ¢, [~
2385 SEP 91 : y

HBR
17070LT1/MORTPGL




UNOFFICIAL COPY

" ",,'
+




U NFFICIL COY 051906601

TOGITIER WITH alh the improvesionts uow or herealtor rocied on the properly, and st snaements, upputienances, nid {ixtires
now ot heteatter a part of (e propenty. Al roplacemonts s addition shall alse be caverod by thin Secueity Imument. - Al of the
Torogning s reforred 1o in this Security Instrment as the "P'roperty.”

RORROWER COVENANTS that Borrower is lawlully seiked of the estate herehy conveyed and bas the right i monigage, goan
and convey the Property and that the Proparty iv unencuntbesed, sxcept far encambrisscos of seeond. Sorrower warints sod will defend
gonprally the 1ot the Propenty ngainsd s clabne and deninads, subject & gny oncumbrances of tocond.

THS SECURITY INSTRUMENT combines unifursn covenants Tor natonal use and non-unifonm covensnis with timied vardations
by jurisdiction 1o constilute & uniform securlly instrument covering real property,

UNIFORM COVENANTS. Boreower and Lender covenant and agree s foflows:

1. Payment of Principul and Interest; Prepuyment and Late Charges. Horrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and fate clinrges due under the Note.

2. Funds for Taxes and Insurance, Subject to opplicable law or o n writien waiver by Lender, Borcowen shall pay to Lender
on the duy meonthly payments are due under the Note, unti) the Note is pidd i el o s ("Tunds®) Tor: () yeasly tses and assesnients
which may attain privrity ovor e Seearity Instrument ns u lien on the Property; (h) yeasly leasehold paymeais or gronmd teaw on the
Propecty, if any; (e} yearly haznrd or propegty insurnce premivms; (d) yearly Hood insutaiee peeminms, U any; (¢} yently morigage
instrance premiums <@y and (1) any swms paysble by Borrower to Lender, iy sceordance with the provisions of paisgraph 8, i liey
of the payment of moigeage insurance premivms. ‘These items are culled “Eseeow Jems.”  Lender may, wt any time, collect and hold
Funds in an amount nod eesceed the mugimum amount a fender for a federadly related mantgage loan may require for Borrower's escrow
account under the federai-eai Bstute Seitlenent Procedures Act of 1974 as amended from time (o time, 12 118.C. § 2601 ef seq.
("RESPA"),unless anothier-ne that applies to the Funds sets o lesser amount. I so, Lender may, at any time, colect and
hold Funds in an amount nat iocxezed the lesser amount. Lender may cstimate the amount of Funds due on the basis of
current data and reasonable estimite! of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in'an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an.ixgriiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow lems. Lender may not charge Surrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lende” wav require Borrawer to pay a one-time charge for an independent real
estaie (ax reporting service used by Lender in connecticn with this loan, unless applicable law provides otherwise.  Unless
an agreemen! is made or applicable Jaw requires imerert to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give 1o Borrower, without charge, an awviai accounting of the Funds, showing credils and debits to
the Funds and the purpose for which each debit to the Funds was‘miade, The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o beaicd by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of apniicable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Items when due, Lender’ may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall xomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! the Property, Leuder, prior lo the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saic as »-credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments received oy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amour:s payable under
paragraph 2; third, to interest due; fourth, to principal due; and [ast, to any fate charges due under the Nuie:

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to lhe
Property which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouants to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Inscrument. [f Lender delermines that any part of the Property is subiect to a lien
which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

F 14 amo of 8 pogee;
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K, Uluzasd or Property Tnvarance, Horrower shiall keep the improvemesin sow existigg or hereabier erected on the
Praperty insured against loss by fire, hnzards included within the term “extended coverage® and any other hazasds, including
floads or fooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carricr praviding the insusance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, IF Borrower fails to maintain coverage described shove, Lender may, w
Lender's aption, obiain covernge & protect Lendes's rights in e Propedty In aceordunce with puragraph 7.

Al insurance palicies and renowaln shatl be seceptable o Lender and shall inclusle n standand morigage clause. [ende
shull have the right o bold the poticies and renewals. 1T Lender requires, Borrower shalt promptly give 1o Lender all receipis
of paidd premiums and renewal notices, I he evont of loss, Boreower shall give prompt notice to the insirsice carvice wml
Leader. 1ender may make prool of joxs Il ot made pronptly by Borrower,

Unless Lender ond Borrower otherwise agree in writing, insurance groceeds shall be applicd to cestoration or repair
of the Property damaged, if the restorstion or repair is economically feasible and Lemder's security is nol fessened 16 the
restoration or repair is not economicatly feasitsle or Lender’s security wouhd be lessened, the insurnnce proceeds shall be applied
to the sums secured by this Security Instrument, whether or it then due, with any excess paid (o Borrower, 1 Borrower
abandona the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has oftered 1o senle
a claim, then‘t.enger may collect the insurance progeeds. Lender may use the proceeds to repair or restore the Propenty or w
pay sums secured oy his Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendsrand Burrower otherwise agree in wriling, any application of proceeds to principal shalt not extend or
posipone the due date’of 2os-monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. 1
under paragraph 21 the Prooeay.is acquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting from
damage to the Property prior o fie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisitics,

6. Occupuncy, Preservat'on, Malnterunce snd Protection of the Property; Borrawer's Loun Application;
Leascholds, Borrower shall occupy, estaliish, and wse the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument snd raali sontinue (o occupy the Property as Borrower's principal residence for at least
ane year after the date of oceupancy, unless-Lerder otherwise agrees in writing, which consent shull not be unreasonibly
withheld, or unless extenuating circumstances existasich nre beyond Borsower's control, Borrower shiall not destray, damage
or impair the Property, allow tho Property to deterivyezs. o commit waste on the Property. Borrower shadt be in defaalt If any
forfeiwre action ar proceedings, whether civil or eriminal, is begun that in Lender's good fuith judgement could tesull in
forfeiture of the Property or otherwise materially impair the litn croated by this Security Instrument or Lender's sceurity inlerest.
Borcower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, i eiudes forfeiture of the Borrower’s iterest in the Property
or other material impairmens of the kien crealed by this Security Instiimcist or Lender's securily interest.  Borrower shall also
be in default if Borrower, during the loan application process, gave materia’iy, false or inaccurate information or statements lo
Lender (or failed to provide Lender with any material information) in cennectian-with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy of the Properiy os u principal residence. If this Securily
Instrument is on a leasehold, Borrower shall comply with all the provisions of the leass? If Borrower acquires fee title (o the
Property, the leasehold and the fec title shatl not merge unless Lender agrees to theanoegpr in wriling.

7. Protection of Lender's Rights in the Property, If Borrower fails to perforp: the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may significantly affeit Lender’s rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ar regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in<ic Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instruiaens, arnearing in court,
paying reasonable aliorngys® fees and entering on the Property 1o make repairs.  Alihough Lender may tge action under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ihe
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain dw mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or czases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 0 the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an olternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month u sum equa! to one-Iwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in lien

14 9/90(age  pf bpages)
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of moriguge insurance,  Loss reserve payments may ta longes be reguired, a0 tho option of Lender, I morigage amiatwe
coverage (in thy amount and for the period diat Lender regquires) pravided by an nsarer agproved by Lender agnnn Becomie
availnble and is oblaived. Boreower shail pay the premiums required o malntnin mortgage istrance i effect, or 1o provide
1 loss reseeve, untid the requirement for mortgage Insurance ends in accordance with any writlen agroement between Herrower
atd Lender or appticabie law,

9. Inapectlon, Lender or its agent aiasy make reasonable entriey npon and inspections of the Propecty. Lemler shall
give Borrower notice at the time of or prior 1 an inspection specifying reasonable couse for the inspection,

10, Condemnation. “The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender,

In the event of o totsl wking of the Property, the proceeds shall be applied w e sans secured by shin Security
Instrwswesst, whether or not then dae, with way wxcess puit i Dorower, 1o she event of a pastind aking of e Property in which
the fabr market value of the Propeny Tmmediately betore the taking I8 equal 1o or greater than the smount of the sums secared
by this Security Instrument immedintely before the twking, unless Borrower and Lender otherwise agree in writing, the sums
secured by thisGecurity [nsteument shall be reduced by te amount of the proceeds multipbied by e following fraction: (1) the
total amotnt of the sams secured immediately before the aking, divided by (b) the aie maskes vadue of the Properly inmediately
hefore the taking. iy balance shull be puid to Borrower. In the event of a partiat wking of the Property in which twe faic
market vahie of the Frenery immediately befure the tsking is fess than the amount ol the sums secured immedintely betoee the
taking, unless Borrowersos Lendes otherwise agree in writing or unless applicable inw otherwise provides, the proceeds shall
be applied to the swins secuier oy thie Security instrument whethier or not the stms ace (hen due,

If the Propeny is abandored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or seitlz a claim for danages. Borrower fails (o respond o Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the nroceeds, at #s option, either to restoration or repair of the Property or to the swms
secured by this Security Instrumemt, whetier or.not then due,

Unless Lender and Borrower otheryvise agree in wriling, any application of proceeds o principal shall sot extend or
postpone the due date of the montkly payments deieezed fo it pacagsaphs | amd 3 or change e amount of such paymieqts.

M. Borrower Not Releused; Forbesrapce By Lender Not o Walver,  Extension of the time for payment or
moditication of amortization of the sums secured by s “ecurity lnstrement granied by Lender w auy successor in nlerest of
Barrawer shull not operate to release the labifity of the originsi-Rorrower or Dursower's suceessors in interest,  Lender shal)
not be required to commenee proceedings against any succes:or in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by (his Security Tnstrument by reason of any demand made by the original Borrower
or Horrower’s successors in interest.  Any forbearance by Lender irexorcising any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lighility: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Leiger and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.© Any Borrower who co-signs this Security
Instrument bur does not execute the Note: (a) is co-signing this Security Insirumeni-ondy_to morigage, grant ang convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is n(t jersonally obligated (o pay the sums
securcd by this Security Instrument; and (¢) agrees that Leader and any other Borsower muly paree to exiend, modify, forbear
or make any accommadations with regard to the wrms of this Security Instrument or e Note vithout that Borrower's consent,

13, loan Charges. If the loan secured by this Security Instrument is subject 1o a law wihtich sets maximum loan
charges, and that law is finally interpreed so that the interest or other loan charges collecied or to becotiveted in canneclion
with the loan exceed the permitied mits, then: (a) any such loan chacge shall be reduced by the amoumiescisary to reduce
the charge 1o the permitted limit; and (b) any sums already collected from Boriower which exceeded periaitted-limits will be
tefunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Noeoriby making
a direct payment to Borrower. ([ a refund reduces principal, the reduction will be (reated as a partial prepayment a2 ithout any
prepayment charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by
matling it by first class mail unless applicable jaw requires use of another method, The notice shail be directed (0 the Property
Address or any other address Borrower designates by antice to Lender, Any notice 1o Lender shail be given by first ¢lass mail
to Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed 10 have been given w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any psovision or ciause of (his Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

Forig 3014 9190 page 4 of gpagess
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16. Borrower's Copy. Burrower shall be given one conformed copy of the Nute and of this Security Insirument.

17, Transfer of the Properly or u Beneficlul Interest fn Borrower. 1T nll or any part of the Progerty or any inleres)
In it is sold or tranaferced (or if & beneficia) interest in Horrower is sold or dransferred and Borrower is not o naturad persot)
without Lender's prior written consent, Lender nay, st its aption, require immediate payment i full of alt sums secured hy (his
Security Instrument, However, this option shali vol by exercised by {eader if exercise is prahibited by federal low & of the
date of this Security Instrument.

If {ender exercises this option, Leader stsll give Borcower natice of acceleration. ‘This sotice shdt provide o period
of ot fess than 30 duys from the dage the notice is delivered or mailed within which Borrower must pay all sums sccured ty
thix Seerity Instewment. H Doyyowor fils w puy those sums pring 1 he expirstion of this period, Lender may lnvoke any
remedles permitted by this Security Instrument withaut futther notice or domasd on Borrower,

14. Borrower's Right 1o Relnstute, I Burrowes meets cortain conditfons, Bortower sl have the right 1o have
enforcement of this Security Instrumen) discontinued a1 any tinie peior b e carlivr of; (a) 5 days (or such ather persad i
applicabie law may specify for reinstatement) biefore sule of the praperty pursuant (o any power of sale contained in this Security
tnstrument; or (h) entry of # judgment enforcing this Security Instrument. Those conditions are that Horrawer: (1) pays Lender
alt sums which than would be due under this Security Tastruinent and the Note as il no acceleration had vecurred; (b) cures any
defaull of aay/oshe. covenants of agreements; () pays &} expenses incurred in enforcing this Security Instsument, including,
but not timiled to, seisonable atorneys’ fees; and (d) takes such action as Lender muy reasonubly require to assure that the lien
of this Secerity Instismznt, Lender's rights in the Property and Borrawer's obfigation 10 pay the sums secured by this Security
Instrument shall contirde sachanged. Upon teinstatemient by Borrawer, this Securily Instrument and tie obligainns secuted
hereby shall remain fully elfecive as if oo aceeleration liad occursed, Howcever, this right o reinstate shall not apply in the case
of acceleration under paragrapn Ve,

19, Sale of Note; Chungeof Loun Servicer. The Note or a partial interess in the Note (together with this Security
Instriimert) may beo sukl one or more tivies without prior natice 1o Borrawer, A sale may reslt in s change in the entity (known
a8 the “Loan Secvicer”) that colieets ieay paysents due under the Note and thin Security {osicumient. There sy may be
one or more changes of the Loan Servicor unszined 0 8 sade of the Note. I there is 2 change of the Lagn Servicer, Hurrawey
will be given writlen notice of the change in accordasice with paragraph 14 above and appticatile law. The notice will state the
riame and address of tfe pew Loan Servicer and {ne ddress (0 which payments shosld be made. The notice will also comain
any other information required by applicahle law.

20. Hazardous Substances, Borrower shall‘ns cause ar permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower cnalinot do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmencat Law. The preesding two sentences shall not apply w the presence, use, or
storage on the Property of small quantities of Hazardous Substarices that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigudion, claim, demand, jawsui, or other action by
any governmental or regulatory agency or private party inveiving the Propcrry and any Hazardous Substance or Environmental
Law of which Borrower has actual knawledge, If Borrewer leamns, or is pounied by-any goveramenial or regulatory avthority,
that any remuval or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shal) promptly
take bl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined-as-toxic or hazardous substances
by Environmental Law and the following substances: gasofine, keroseae, other flammable £iGx3t petroletim products, texic
pesticides and herbicides, volatile solvents, malerials comtaining asbestos or formaldehyde, any racivactive materials, As used
in this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction wherc the Prapenty is Jocated that
relate w0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior 10 acceleration folluw?in Borrower's
breach ol any covenant or ugreement in this Securlty Instrument (but niot prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The natice shall specify: (a) the default; (b} the action required to cure thy default;
(¢} o date, not less than 30 days from the date the notice Is given to Borrower, by which the defuult must be cured; and
(d) that fallure to cure the default on or before the date specified in the aotlee may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of (e Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreciosure proceeding the nan-
existence of a default or any other defense of Borrower to accelerntion and foreclosure, I the default is not cured on or
hefore the date specified in the notice, Lender at lts optlon may requive immediate payment in full of a)l sums secured
by this Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursulng the remedies provided in this parograph 24, including,
but not limited to, reasonable atlorneys' fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security lastrument, Lender shalf release this Security
Instrurment without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives afl right of homesiead exemption in the Property.

3014 9/90 (page S of § peyes)
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24, Ridurs 1o thix Security Instrameont. 1t vno or mure rhiers e wxecuted by Borower g seonded togethor with
ihls Socurity Usteument, the covenants and agreements of each such vidor slial] bo Incorporated int amd shall amend s
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were o part of this Security Instrument.

|Check applicable box{es))

E] Adjustabie Rate Rider D Cundominium Rider D 1-4 Family Rider

D Graduuted Payment Rider D Planted Uoit Development Rider D iHweekly Payment Rider
D Balloon Rider D Rate huprovement Rider D Second Home Rider

E] Other(s) [specity] LOAN RIDER

BY SIGNING BELOW, Borrower accepts amd agrees {o the : Mu%nincd i this Seeurity Tostryment
and in any rider(sy executed by Borrower and recorded with i,

(Seal)
-Borrower

-Borrower

,

-orrawer

\J

‘Borrower

{Space Below This Line For Acknoab.dyment]

STATE OF ILLINOIS, .......... Q@CJ " _.County s3:

l,............,....ﬂ:;;ﬁ*.s.,ﬁ

a Notary Public in and for said county and state, centify that
HANS BRAUN AND WENDY BRAUN. HIS WIPE

personally known to me {o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appear. d before me this day in person, and acknowledged that......... | .Y N
signed and delivered the instrument as ........ L\u LY free and voluntary act, for the uses and purposes thercin oz Yorth.

(YA YA AN

My commission expires:

"OFFICIAL SEAL"
JUDITH M. KERR

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/21/97

2395 SEP 91 form 3014 99 pags 0 of & pages
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LOAN RIDER

LOAN NO. 51906601
DATE BXPTEMBRR 16, 1594

THIS RIDER is incorporated into a certain Security Instrument dated of cven date herewlth given by the
undersigned (the "Borrower®) to St. Paul Federal Bank For Savings (the "Lender®) to secure a mortguge
indebtedness; said Sccurity Insirument encumbers real property commonly described ns:

4501 RIDUEWAY EVANSTON IL 60201

(PROFERTY ADDRESS)

1.) Borrower and Lender agres that notwithstanding anything contained in Uniform Covenant 21 of the Security

Instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of a release
deed,

2.) Borrower and Lender agree that if the Fedesl-National Morigage Assoclation or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender’siights under the Security Instrument, this Rider will a0
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

Borrower

Borrower

WENDY BRAUN

i pa
ZMﬂéf Srzuse

628]8V6

Borrower

Borrower

17073LYR/LNRIDER
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and lu Incorporstest into and »mﬁ: I dewmad 1o amand and aupplamant the
Mortgage, Daed of Trust or Security Dewd {the “Seourity Instrumant”} of the same date pliven by the undersigned (the
“Borrower”) to securs Borrower's Adjustable Rate Note (tha “Note”) to

BT. PAUL FEDRRAL BANR FOR SAVINGS
{the "Lender") of the same date and cavering the property described in the Security Instrument nnd located at:

2501 RIDGEWAY EVANSTON IL, 60201
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAWN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

in addition to the covenants and agreesments made In the Secuiity lastrumaent,

ADDITIONAL COVENANTS.

Borrower and Lender further covenant and agree as follows:
The Note provides for an initlal interest rats of 8.500 % . The Note provides for changes In the
adjustable Intarest rate and the monthly paymaents, s fixed rate conversion option and transfer provisions as follows:

4, ADJUGTALLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} CHANU: DATES
The adjustalide ‘nterest rate | will pay may change on the first day of OCTOBER 1999
and on that day every T<ih month thereafter. Each date on which my adjustable interest rate could change is called »

"Change Date.”

{B) THE INDEX
Baginning with the f//st “hange Date, my adjustabie interest rate will he based on &n Index. The “Index™ is the

monthly average viald on Unite( Siates Treasury securities adjusted 10 a constant maturity of one year, ns made avaliable
by the Bonrd of Govarnors of th='-edaral Reserve System. The most racant Indax figure availahlo aws of the tnte 46 days
befora anch Change Oate is cailed ths “Tureant tndex.”

if the index Is no longer avalabw, tha Note Holder will choose a naw indax that is based upon comparable
Information. The Note Holder will give me ruilce of this choice.

{C) CALCULATION OF CHANGES
Before aach Change Date, tha Nots jlridar will calculate my new interest rate by adding

TWC AND THREE-QUARTERS percentage points { g 750 § ) tothe Current Index. The Note
Holder will then round the resuit of this addition t¢. th» r.earest one-aighth of one percentage point (0.125%). Subject to
the limits stated in Saction 4{D} below, this roundsd :=2ount will be my new interasat rate until the next Change Date.

The Note Holder will then determine the amont of the monthly paymont that would be sufficlent to repay the
unpaid principal | am expected to owe at the Change [Jate in full on the Maturity Date at my new interest rate in
subatantially equal payments. The rasult of this calculativ ! be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am raquired to pay at the first Caarge Date will not be greater than 10.500%
orless than 6.500 % . Thereafter, my adjustable intersst’rrie wlil never be Increased or decreased on any single
Change Date by mora than two percentage points (2.000%) from the. s’c of interest | have been paying for tha precading
12 months, Solong as | have not axercised my Conversion Option undar 3extion B of this Note my interest rate will never
be greater than 12. . which is called the "Maximum-Adjust=hle Rate.”

5%
{E} EFFECTIVE DATE OF CHANGES
My new interast rate will become effective on each Change Date. ! w’i pay the amount of my new monthly

paymeant beginning on the firsat monthly paymant date after the Change Date un’.t vhe amount of my monthly payment

changas again.

{F} NOTICE OF CHANGES
The Note Holder will deliver or mail to mse a notice of any changes in my adjustable Interest rate and the amount

of my monthly payment hefore the effectiva date of any change. The notice will include lhformation required by law to
be given me and also the title and telaphone numbar of a person who will anawer any quescion “may have regarding the

62982806

notice.

b, FIXED INTEREST RATE CONVERSION OPTION
! have a "Conversion Option” if marked (X) belaw.

apply to my loan.
{A) | do not have a Convarsion Option.

If there Is no (X) marked, then a Convaralsr Option doas not

{B} t have an option to convert to a fixed rats as described below.
{8-1) { have a Conversion Option that | can exercise, uniess | am in default or this Saction 6(8} will not permit

me to do sc. The "Convorsion Option" Is my option to convert the interest rate | am required 1o pay by this Note from an
adjustable rate with interest rata limits to the fixed rote calculated undaer Saction 5(B-2} balow.

The convarsion can take place at any time after ona yvenar {rom the due date of my tirst payment. The "Conversion
Date” will be the firat day of the month after | have satisfied al! of the conditions below, as determined by the Note
Haolder. 11 1 want to exercise the Conversion Option, | must first satisfy any condition which may be required by the Federal
National Mortgage Association as a condition to its purchasing the {oan at the time of conversion. | must also satisfy the
follewing conditions: (i) ) must give the Note Holdsr 16 days advance notice that { want to do so; (I} on the Convarsion
Date, | must not be In defauit under the Note or the Security Instrument; (lii} prior to the Convaraion Date, | must pay the
Note Holder a converslon fee of $500.00; {iv} ! must sign and give thu Note Holder any documents the Note Holder requires
to effect the conversion; and (v} | may have to pay an appraisal fee and prepay o portion of the principal balanca of the
loan under the following circumstance: If at loan origination, the principe! amount of the joan is greater than 80% of the
stated value of the appraisal report obtained in connoction with my foan und private mortgage insuranca from a company
acceptable to the Note Holder is not in force in connection with the losn, then a new appralsal of the propsrty securing
the loan may be required. | cannot axercise tha Conversion Option unless | pay an amount which is enough to reduce the
amount | will ba axpected to owe on the Conversion Date to an amount equat to B0O% of the new appraisal’s stated value

of the praperty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1YR T-BILL INDEX
Adgidet Jan 94 R
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{8-2) CALCUHLATION OF FIXED RATE
My new tixed interest rate will be snua) to the Federal National Mortgago Association’s ragulred net yleld ns of

the date 15 days bafore the "Conversion Date” spechisr by the Note Holder for 30-year fixed rata mortgnges covored by
applicable 80-day mandatory delivery commitmants, plus a percentage ranging from three-sighths of one percentage point
{0.376%) to one and one-eighth percentags pointa {1.128%), rounded to the nearest one-eighth of ane percentage paint
(0.126%), depencing on the amount of the unpaid princlpal balence 1 am expected to owe on the Conversion Date pursuant

to the foliowing schedule:

0.378% for unpaid balances of up te $103,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1.125% for unpaid balancas from $450,001.00 and Higher

i this required net yield cannat be determined bacsuso the applicoble commitmants are not available, the Note Huldor will
determina my intaroat rate by using comparable information. My nsw rats calcutated under this Soction B(B-2) will not be
greater than 12.875% which is caltad the “Fixed Maximum Rata."

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
If | chooss to exercisa the Conversion Option, the Note Holder will determine the amount of the monthly payment

that woutd ba suv”dciznt to rapay the unpaid principal | am expected to owse on the Conversion Date in full on the Maturlty
Date at my new fixat interest rate in subatantially equal nayments. The result of this calculstion will be the naw amount
of my monthly payraes:. Beginning with my firat monthly payment siter the Convarsion Dats, | will pay the new amount

as my monthly paymoent vntll the Muturity Date,

12. UNIFORM SECULN e NOTE
in addition to the pinturzlons given to the Note Holder under thls Note, a Mortgage, Daed of Trust or Securlty Deed

{the "Security Instrument™), datr.u the sama date as this Note protects the Nota Holder frorn possibie lossas that might
result If | do not keep the promiss s that t make in this Note. That Security Instrument describes how and under what
conditions | may be required to inake immediate payment in full of all amounts | owe under this Nots. Some of those

conditions are described as follows:
{A} Until | exercise my Conversicra Option under the conditions stated in Section & of this Adjustable Rate Note,

Uniform Covenam 17 of the Security Instrurient is described as follows:

TRANSFER OF THE PROPERTY OR & BENEFICIAL INTEREST iN BORROWER. If all or any part of the Property or
any interest in it Is sold or transferred (or if a osneficial interest in Borrower is sold or transferred and Borrower is not &
natural parson} without Lender’s prior written cunsrit. Lender may, at its option, regulre immediate payment in full of all
sums secured by this Security Instrument. Howavor this option shall not be exercised by Lender if the exercise is
prohibited by federal iaw ns of the date of this Sectuccy Instrument. Lendar also shall not exercise this option if: {a)
Borrower causes 1o be submitted to Lender informatior. reosiiod by the Lender to evaluate the Intended transteree as if a
new loan were being made to the transferee; and {b) Leder reasonably determines that Lender's security will not be
impairad by the loan assumption and that the risk of a breach G any covenant or agreement in this Security instrumem
is acceptable to Lender.

To the extent parmitted by applicable law, Lender may ctarrs a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transfaree 1o sipn an agsumption agreament that Is acceptable to
Lender and that obligates the transferee to keep all the promizes and e irementa made in the Nate and In this Security
Instrument. Borrower will continue to be obligated under the Note and .hiz Security Instrument unless Lender releases
Borrower in writing.

If lander exercises the option to require immediate paymant in ‘ull, Lender shall give Borrowaer notice of
acceleration. The notice shall provide a perlod of not less than 30 days fron.-ths date the notice is delivered or mailed
within which Borrower must pay all sums sacured by this Sacurity Instrument. «f o rowar fails to pay these sums prior
to the expiration of this pericd, Lender may invoke any remedies parmitted by thic Saciiity Instrument without further
notice or demand on Borrower.

{B) f 1 exarcise my Conversion QOption under the conditions statad in Sectiorn & rf this Adjustable Rate Note,
Uniform Covenant 17 of the Security instrument describad in Section 12{A) above shal! han cease to be in atfect, and
Uniform Covenant 17 of the Sacurity instrument ahall instead be described as follows:

TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER. If all or ( ny part of the Property or
any interast in |t is sold or transferrad (or if & beneficial interest in Borrower is sold or transferrvi /il Rorrower is not a
natural peraon) without Lender's prior written consent, Lender may, at its option, requlre immadiate raymsnt in fudl of all
sums sacured by this Security instrument. However, this option shall not be exercised by Lender if erarZice is prohibited
by federal {aw as of the date of this Security Instrument,

If Lendsr axercises this option, lender shall give Borrowar notica of accaleration. The notice shall nrovide s period
of not lesa than 30 days from the date the notice Is delivered or mailad within which Borrower must pay alt sums secured
by this Security Instrument. |If Borrower faills to pay these sums prior to the expiration of this period, Lendsr may invoke
any remedies permitted by this Security Inatrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covenants contained In thia Adjustable Rute

gy — é/L @mms.

Borrower Borrowar

{Seal)
Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

AdprideZ Jen B4 R
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