JH 37 F1 <2

UNFFICIAL CO@¥our

Ml (3

s e
et PLORAL SRRt
?tl?%‘{omm. ereTy BIVISION

o) W Lot L 044989 18

[

FURRERRI RO ,
GIE €™ \ He TR
L T A L L
= A EER AR N

1,
U

{'swc AuovwThis Line For Racorging Data)

MORTGAGE

THIS MORTGAGE (**Security Instrument™) is given on . AURE AR ,
19 .84.... . The morpagor is .. EARL. Ma HARRIR. AN BHETLA MARRRS, NIS WIFE. ...
................................................. {"Borrower"'). This Security Instrument is given 1o ...
BELL FEDERAL SAVINGS ANU LOAN ASSOGIATION. | ..o , which is organized and existing

.......................................................................................

...................................

.............................................. Dolure (1.8, $ ... 40,0R0,88. ...). This debt is evidenced hy Borrawer’s aote

dated the .'Immc dute s this Seevrity Instragient " Note''), which provides for monthly payments, with the fullt debt, i not
WA=0A-1888 .. . This Security Instrument

paid carlier, duc and payable op ... 0
secures to Lender: (a) the repayment of the deti cvidenced by the Note, with interest, and all renewals, extensions und A
modifications of the Note; (b) the payment of all ather =ams, with interest, advanced under peragraph 7 1o protect the security o
of this Security Instrument; and (c) the performance of Barrowver's covenanis and agreements under this Security Instrument T
and the Note, For this purpose, Borrower does hereby martgage, grant and convey lo Lender the following described prop- {{\-
erty 10cated il ...ovevvivrecrrinnnes! BOBK o, et County, Tilinois: C‘g
LOT 18 IN BLOCK 9 IN BOUTH SHORE GARDENS, A GPADIVIBION IM THE NORTH EAST 1/ 4 OF Eg
BECTION 1, TONNBHIP 37 NORTH, RANGE 14 EAST OF >4E THIRD PRINCIPAL MERIDIAN, I¥
EOOK COUNTY, ILLINOIS,
FFT-11 ¥35 .58

YRlT TRen PRIT AR 1044 00
#3080 % or -4 --B20735
COGH LUy RECRGDEN
PERMANENT TAX I,.D., NUMBER 25-01-210~030

which has the address of ...BBE4. ... 8. MERBILK..........oociiniiiininnnns , ...PHEGARD. .. STTUT .
{Street) Wity
fllinois ... 6.0BA7.............. {*‘Property Address'');
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instruinent as the **Property. "’

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiied
variutions by jurisdiction 10 constitute a uniform security instrument cavering real property.

ILLINDIS—Sigle Famity~Fannie Mae/Froddie Mas UNIFORM INSTRUMENT Form MW W90 (pape | of 6 pages)
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9. Inspection. Lender orits agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to gn inspection specifying reasonable cause for the inspection.

10. Condemmation. The procecds of any award or claim for dwnages, direet or conseguentinl, in cosnection with
any condempalion or other taking of any part of the Property, or for conveyunce in liew of condemnation, are hereby assigned
angd shall be paid o Lendgr.

In the event uf a total taking of the Property, the procecds shatl be applicd to the sunts sevured by this Secunty steuaient,
whether or not then due, with any excess paid to Borrower o the event of o paetial tking of the Pyopesty m which the
fwis wmarked value of the Property inmmedintely before the taking is equal te or greater than the omount of the suis sevared
by this Security {nserument inmedintely before the tuking, unless Borrower amd Lender otherwise ngree i weiting, the sums
sectred by this Security tnstewment shall be reduced by the amoumt oF e proceeds mwdtiplied by the following fiaction:
(n} the totad amoust of the sunis sccured immedintely before the uking, divided by (b the fair market value of the Property
immediately beloze he taking. Ay batince shall be paid w Botower. In the eveni of n partial 1aking of the Property in
which the fuir markeCvalue of the Properly immediately betore the taking is less than the smount of the sums secared im-
mediutely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall b applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property s shundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle o cluim for damages, Borrower fails to respond 1o Leader within 30 days aflter the date the notice
is given, Lender is wuthorized tu collect und upply the proceeds, at its option, either o restoration or repair of the Propeny
or to the sums secured by this SecurityInstrument, whether or not then due.

Uniess Lender and Borrower -‘!hv:\visc agree in writing, uny upplication of proceeds to principal shall not extend
or postpone the due date of the monthly payrcais referred toin paragraphs T and 2 or change the amount of such puymemts.

11. Borrower Not Relensed; Forvearunce By Lender Not o Walver.  Extension of the time for puyment or
madification of amortization of the sums secured by this Security Instrument grunted by Lender (o any suceessor in interesd
ol Barrower shall not aperate to release the liabilily ¢ tae originnd Borrower or Borrower's successors in inferest. Lender
shall not be required to commence proceedings agaiast any successor in interest or refuse o extend dme for payment ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demuad made by the original
Borrower or Borrower's successors in interest. Any forbearancs by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Severald lahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigreof Lender and Barrower, subject (o the provisions
of paragraph 17. Borrower’s covenanis and agrecments shall be joint aiid several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security instrurzent only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumnt; \b) is not personally obiigated lo pay the
sums sectred by this Security lastrument; and {c¢) agrees that Lender and any othzr-Borrower may agree to extend, modify,
farbear or make any accommodations with regard 1o the terms of this Security Instrumiri.or the Note without that Borrower's
consent,

13. Loan Charges. 1f the loan secured by this Security Instrument is subject (o #-iaw which sets maximum loan
charges, and that law is finalty interpreted so that the interest or other loan charges collected ur 1o be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaunt necessary (o reduce
the charge to the permitted limit; and (b) ary sums already colleeted from Borrower which excecdea rermitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under (2 Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial srepayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Luw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noe
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I7. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bormwcr is sold or transferred and Borrower is not a natural
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UNIFORM COVENANTS.  Borrower and Lender covenant and ngree s follows:

t. Payment of Principal and Interest; Prepayment und Late Charges.  Borrower shall promptly pry when due
the principut of snd isterest on the debt evidenced by the Note und any prepayment amd lule charges due usder the Note

2, Fundn for Taxes and Insurance.  Subject 1o applicatle faw or 10 n writon winiver by Lender, Borrower shall
pay to Lender on the day mosthly pryments are due under the Note, until the Note is paid in full, s sam 1" Fonds'") for:
(u) yearly tuxes anch uxsessmonts which iy sttnin priocity over this Security Instrument as a Lien oo the Property; (b) yemly
leusehuld payments or ground ronts on the Property, if any; (¢) yearly hnzard or property insurance premiums; (d) yearly
floxd insurauce premissw, if any; () yearly monigage insurance premiums, if any; und (f) any suins payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licy of the puyment of mortguge insurance premiums. These
items are called **Escrow {lems."* Lendec may, t any time, collect and hold Funds in an amount not to exceed e maximum
amount & lender for u federally related mortgage foan may require for Borrower's escrow account under the federal Real
Estate Settlement Procadures Act of 1974 as amended (rom time 1o time, {2 U.S.C. § 2601 ¢t seq. ('RESPA"), unless
another law that applics to the Funds sets o losser amount, If so, Lender may, at any time, collect und hold Funds in an
amount not 1o rxceed the lesser amovnt. Lender may estimate the amount of Funds due on the basis of current dna anl
reasonable eatitames of expenditures of future Escrow ltlems or siherwise in accordance with spplicuble taw.

The Funcs shadl be held in an institutian whose deposits are insured by a federal agency, instrumettality, or cntity
(including Lender, if¢znder is such an institwtion) or in any Federal Home Loan Bank. Lender shall upply the Funds to
pay the Escrow ltema? Lender may not churge Borrower (or holding and applying the Funds, annunlly anulyring the escrow
aceount, or verifying the ssceow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower (o pay a one-time charge Tor an independent real estate
tax reponting service used by Lerter in connection with this loan, unless upplicable law provides atherwise, Unless un agreement
is mude or applicable law requires irevest to be paid, Lender shall not be required (o pay Borrower any interest or carnings
an the Funds. Borrower and Lender-ony agree in wriling, however, that interest shalt be paid on the Funds. Lender shall
give to Borrower, without charge, an annup! accounting of the Funds, showing credits and debils to the Funds and the purpose
for which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

I£ the Funds held by Lender exceed the amduars rermitted 10 be held by applicable law, Lender shall uccount to Borrower
for the excess Funds in accordance with the requircinents of appliceble law. If the amount of the Funds held by Lender at
any time is nol sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make-vo the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole ciseietion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender. 11, under puragraph 21, Lender shall acquizeor sell the Property, Lender, prior to the acquisition
or saie of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the suins
secured by this Security lnstrument.

3. Application of Payments. Unless applicuble law provides othzrwise, all payments received by Lender under
paragruphs | and 2 shatl be applied: first, to any prepayment charges duc under<oz-Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last, 10 any lai= charpes due under the Noie,

4. Churges; Liens, Bosrower shall pay all taxes, assessmenis, charges, 1ipcs-und impositions attributable to the
Property which may attein priority over this Security Instrument, and leaschold paymenls o ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that w:ucner. Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all gotices of amounts to be paid
urdler this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish v 1zad2e receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument anless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (1) cantests in good
fuith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) sceuses from the holder of the Tien an agreement satisfactory lo Lender subor-
dinating the lien 10 this Security Instrument, I Lender determines that any part of the Property is subject w u lien which
may atwin priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the kien or 1ake one or more of the actions set forth above within 0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage'' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, At Lender's option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Form M4 90 {page 2 of 6 pages)
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: EQUITY LOAN MORTGAGE RIDER

J (Adjusteble Hate nnad Payment)
{(Hevolving Line of Ceedit)

|

THIS EQUITY LOAN MORTGAGE RIDER s wdis thin 18TH . day ol JUNE
19 _ga- ., und in incorpurnted into asd aball be deened 1o mnend and sippleneon ihe Muottpage (the "Secunty Tualiament”f of
tho same diate given by the undemsigned gshe “Bortower”) o secure Boerawer's Faoity Loan Nohe 1o HELL FEBERAL
SAVINGS AND LOAN ASSOCIATION (the * Lender™) of the aneme date (the “Nate™) wd eoverigg the property deseribed i
the Security Instrument and located at:

_BRAA . 8, MFAhTLL, .CHICAGD, -IL 80817. T TP TRS e
THE NOPUE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATFOGIF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMEPM LS RALEL BE HIGHER, IF THE INTEREST RATE DECREASES, ‘THE
BORROWEZD G MONTHLY PAYMENTS WIEL BE LOWER.

93528338

Additionzl Covenants. Tn mddnion 1o the covenunts and ageeeanes made i the Secunty astrament, Borower anil

Lender further covenanl and agree as [Hows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Seetion 2.0., 3., &, and part of 5. of the Equity Note provides for changes in the interest rate, the monthly puyments, billing
notices, and u revolving line of credit, as Tolioya:

2. INTEREST

u. Interuvst Rute
The interest rate may change monthly, Interest eute eligages may ocenr v the first duy of any bitling eycle beginuing
0N — 0z e aized ony the first doyofeyery bitling eycle thereafter, Billing cyeles shatl begin on
the first duy of ench month,
1} The Index

Intecest eate changes will be based on an imterest rate indéxavhich will be called the “Tndex.” The *Tndex™ is the
Prime Rale, the base rate on corporate loans at large U.S. money venter commereial banks as published in the
Money Rates section of the Midwest Editiun of the Wall Street Joairaal on e last day the Journal is published
gach month, IT more than one Prime Rate is Hsted on that day, the Lndey in effect for your Equity Loan will e an

uvernge of the Prime Rates Hsted,
If the [ndex ceases (o bie mude aveilalide the Note Holder wil) chopse abew index whieh is bused upon comparable
informatinn, The Note Holder will give e notice of its choice.

2) Settiug the Interest Rate
The Note Holder shall caleulate 1he per annaom interest rade tor any givens billing evebe by adding two pereentnge
points (29} to the Index as published on the fast day the Journal is published the Hrevious month, However, the
interest rate on this Jpan will never execed 28,000 percent per annum.

3. PAYMENTS

Manthiy paymems of prircipol and interest shadl be due oo the first day of cacly month heginaing insdirst of the month
following the first advance ander this Note, The mombly ppyment shall be sufficient 10 repuy in fulicthe principal and
acerued interest of my Nute in substantinly cqual payments by the Blaturity Date st the interest rate effective for the
Lilling eyele immediately prior to the payment and rounded up to the next dollar Exerpt for the lnst payment, IN RO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advanees under this Note will inerease the puyment aind
prapaxments will reduce the payment sinless offset by changes in the interest rate, The Tuterest e on this Note may
vhange from time to ime. An increaso inthe interest rate will cesultinun inereased paymentond o deeresse inthe interest
rate will resultin g decressond payment unless offset by prepayments or advances. Prepayment in whole or in purt shall be
permitied withoul penalty or fee, but prepeynrent shall not excuse my snbsequent fuilure to pay principal or interestas it
becomes due.

Revolving Line Of Credit — 2/89

Equity Loan Morigage Rider (BFS&L)
1953-2
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