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RYLAND FUNDING GROUP LOAN #: 187442
1420 KENSINGTCN RD., SUITE 310 MORTGAGE

Ck OAKBROOK, IL 50521

g THIS MORTGAGE ("Secutity I=strument") is given on SEPTBMBER 14, 1954 . The mortgagor is
HATBEM ZAHDAN, MARRIED TO *ZRVAT ZRHDAN

. DEPT-01 RECORDING _ $35.50
. TED0N14 TRAN 2834 09/22/94 14237300
. 36395 %2 AR %P4 ~828233
("Barrower"), This Security Instrument is given te . CO0A COUNTY RECORDER
RYLAND MORTGAGE COMEISY . AN OHIO CORPORATION

€D
':_'a which is organized und existing under the laws of THE(S7ATE OF OHIO , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, »2RYLAND 21044
" Lerder®), Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND EIGHT HUNDRED AND
NO/100 - -« e mm - mm e ccwmma e eauneoao s Drilars (U.S. §  66,800.00 ).
This debt is cvidenced by Borrower's note dated the same dnte ns this Security Instrument ("Nete"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBLZR 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tae Nots, with interest, and all rencwa]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest) advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covengats ind agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivey 1= Lender the following
described property located in Cock County, Nlinois:

LOT 13 IN SUN CREST MANOR, BEING A SUBDIVISION IN THE SOUTHBAST 1/4 OF 'THE
SOUTHWEST 1/4 OF SECTION 27, 'TCWNSHIP 38 NORTH, RANGE 13, EAST OF THE (1VIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Da825L33
35%
Item # 19-27-318-041 ,
which has the address of 4414 WEST 77TH PLACE CHICAGO |Street, City],
Itlinois 60652 ("Property Address");
(Zip Code}
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TOOETHER WITH nif the improvements now or heresfler erected on the property, and All easstonts, appurtennnces, and
fixtures now or horeafler a part of the properly, All replacements and sdditions shall also bo covered by thiy Security
[rwtrumont. All of the foregoing is roferred 1o in titla Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the osinte hereby conveyed and has the right to mortgage,
grunt and convey the Property and thut tho Property is unencumbored, excopt lor encumbrances of record, Borrower warraniy
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional uss and non-uniform covenants with timited
variatlons by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM CCVENANTS. Barrower and Lender covenant and ngres a8 [ollows:

1. Payraent of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by tha Note and sny prepayment and late charges due wndor the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Note, until the Notc is paid in full, n sum ("Funds®} for: (1) yearly laxes
and assessments which may attain priority over this Security [natrument as o lien on the Property; (b) yearly leaschold payments
or ground rents or the Property, if any; {c) yearly hnzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of para;mph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltemy,”
Lender may, at any time, chlleel and hold Funds in an amount not to exceed the maximum amount » lender for a federnlly
relnted mortgage Jozn may ‘eatire for Borrower's escrow account under the federal Real Eatate Settlement Procedureon Act of
1974 ns smended from time loaums, 12 U.S.C. Scction 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sots n lesser amount, §f so, Lender may, at any time, collect and hold Funds in an amount not to sxceed the lesser amount.
Lender may estimate the amount of Fvuda due on the basis of curren! data and reasonable cstimates of oxpenditures of futurs
Escrow [tems or otherwise in accordance win applicabls law,

The Funds shall be held in an institttion whose deposits are insured by a federnl ngency, instrumentality, or entity
(including Lender, if Lender iy auch an institusize;-or In any Pedomi Home Loan Bank, Lender shall apply the Funds to pay the
Escrow {tema. Lender may not charge Borrower ied fiolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrows i interest on the Funds and applicablo law permits Lender 1o mnke such
a charge, However, Lender may require Borrower 1o pay a pua-lime charge for an independent real estate Inx reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unlesy an agreement is made or
applicnble law requires interest to be paid, Lender shall not be reouired to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, thai interes’ shall be paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits ard debity to the Funds and the purpose for which each
debit to the Fundy was mmle. The Funds are pledged na additional securily ‘or-all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heid by supiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1y the rinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lander may so notify Boirowir in writing, and, in such case Borrower
shal] pay 1o Lender the amount necessary to meke up the deficiency. Borrower shail aake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by thig Security Instrument, Lender shall veompily refund to Borrower any
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priur to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait «piinet the sums secured by .

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Linder under paragraphs

{ and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable utder parageaph 2,
thied, to interest due; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay nil taxes, nssessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in peragraph 2, or if not paid in tha! manner, Borrower shall pay thom on time directly
to the person owed payment, Barrower shull promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation secured by the lien in n manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to Lander subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propsrty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keepthe improvements row existing of hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
fleods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts nnd for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails lo maintain caverage described above, Lender may, at Lender's
opllon, obtain covornge to protect Lender's rights in the Proporty in nccordance with paragraph 7.

Al insurance policles and renewals shall be ncceptable to Lender and shall include o standard mortgago clauss. Lender
shali have the right to hold the policics and rencwals, If Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender mny mako proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres n wriling, insurance proceeds shall be applied to restoration or repair of the
Property damuged, if the restoration or repair i economically feasible and Lender's security is not lessened. If tho rewtoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons Lhe
Property, or does »ot mnswer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect ths-insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or lo pay sums
secured by this Security In‘trument, whother o not then due. The 30-day period will bagin whon the notice iy given.

Unless Lender and Joriower otherwise agree in writing, any application of proceeds 1o principal shall not oxtond or
postpons the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragaph 21 the Property isucquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damiags to the Property prior to the scguisition shall pass to Lender to the extent of the sums secured by thin Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, estublish, and use the [ roperty ag Borrower's principal residence within sixty days nfter the execution of
this Security Instrument end shall continue to oceigy, the Property ns Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agiers in writing, which consent shall not be unreagsonably withheld, or unless
extenuating circumstances exist which are beyond Burizwer's conlrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasts un the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in fender’s good faith judgment could result in forfeiture of the
Property cr otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by courinz the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the idecrower's interest in the Property or other materini
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurat. iuformation or siatements to Lender {or failed
to pravide Lender with any material information) in connection with the loan evidencid by the Note, including, but not limited
to, representations concerning Borrower's eccupancy of the Property as a principal rzicence. If this Security Instrument is on a
leaschold, Bormower shall comply with all the provisions of the lease. If Borrower acqdires fes titls to the Property, the
lensehold and the fee title shall not merge unless Lender agreea to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covannts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly nffect Lender’s rights 10 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulationzj, ‘lien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propert;. Lender's nctions may»
include paying any sums secured by n lien which has priarity over this Security Insirimenl, appeaiing in court, payinga
reasonable attorneys' fees and entering on the Property to muke repairs. Although Lender may take action under this paragraphf
7, Lender does not have to do so. o~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thig }
Security Instrument. Unless Borrower and Lendes agree to other ierms of payment, these amounts shail bear interest from lhéo-}
date of disbursement at lhe Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestin
payment.

8. Morigage Insurance. If Lender required mortgage insurance a3 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaic mortgage insurer spproved by Lender, If
substanlislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lnpsed or ceased to
be in effect, Lender will accept, use nnd retala these payments as a loss reserve in liew of merigage insurance. Loss reserve
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paymients may 1o longer bo required, al the option of Lender, If mortgage instrance covernge (In tho amouat and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may mako reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spectfying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequentiai, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Barrawer. In the event of a partial taking of the Property in which the fuir
market value of the Property immedintoly before the taking [s equal to or greater than the amount of the sums secured by this
Security Instrumenl immediately befors the toking, unless Borrower and Lender otherwise agree in writing, the sumw secured by
this Secutity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
nmount of the surs secured immediately before the taking, divided by (b) the fair market valuo of the Property hmmedintely
before the taking. Ay balance shall be paid to Borrower. In the event of a partial teking of the Property in which tho fair
market value of the Praperty immediately before the taking is less than the amount of the sums secured immediately before the
tnking, unless Borrower riid Lender otherwise sgres in wriling or unless applicable law otherwige provides, the proceeds shall
be appticd to the sun sectred by this Security Instrument whether or not the sums are then duo,

{f the Property ia abandenzd b Borrower, or if, afler nolice by Lender 1o Borrower that the condemnor offers fo make an
award or seltle a claim for damages.Borrower fails 1o reapond to Lendor within 30 days afer the date the notice is given,
Lender is nuthorized to collect and apply-ihe proceeds, al ifs option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetlie: or not then due,

Unless Lender end Borrower otherwise agise in writing, any application of proceeds to principal shall not extend or
postponoe the duc date of the monthly payments rsf~rred 1o in parngraphs | and 2 or change the amount of such paymenta.

11. Borrower Not Released; Forbearance 27 “ander Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security inst-ument granied by Lender to any successor in interest of Borrower shall
not operate to release the liability of the origine! Borrow:r or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or iefuse to extend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason ¢f pav demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising aiy «ight or remedy shall nol be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Liabilite; Co-signers. The covenants and sgreements of this
Security Instrument shali bind and benefit the successors and assigns ot Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrumer: ¢nly to mortgage, grant and convey lhat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot personally obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower tary agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witocut that Bosrrower’s consent,

13, Loan Charges, i the loan secured by this Security Insirument is subject lo a law whic'i seis maximuin loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or to be coilazel in connection with the
loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount neceszary to reduce the charge
to the permitted limit; and (b) any sums already collectzd from Borrower which excesded permitted lim'ts will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrumeni or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc deciared

to be severnble.
16, Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument,
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or drly part of tho Property or any inlersst in it
is sold or transferred (or if & beneficial interest in Borrower is gold or transferred and Borrower is nol a patural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the dale
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notles of acceloration. The notice shall provide a period of not
less than 30 days from the date the nofice s delivered or malled within which Borrower must pay all sums wecuired by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of thia period, Lender may invoke any romedies
permitted by this Security Instrument without further notico or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certnin conditions, Borrowoer shall have the right to have
enforcement of this Sccurily Instrument discontinued at wny timo prior to tho carlier of: (n) 5 days (or such other period as
applicable law may specify for reinstntement) bsfore sale of the Property pursuant lo nny power of sale contained in this
Sccurity Instrument; or (b) entry of n judgment enforeing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security nstrument and the Note as if no acceleratlon had occursed; (b)
cures any default Of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lirited to, reasonable attorneys' fees; and (d) lakes such action as Lender may reasonably require fo assure
that the lien of this Secur'ty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sims secured by
this Security Instrumen shall continue unchanged, Upon reinstalement by Borrower, this Security Insirument and the
obligations secured hereby s remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerciio tinder paragraph 17.

19. Sale of Note; Change ¢/ Loan Servicer., The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tirc: without prior notice to Borrower. A sale may result in a change in the entity (known
as tha “Loan Servicer”) that collects mowin!y payments due under the Note and this Security Instrument, There also may be one
o¢ more changes of the Loan Servicer unrelnted toa snlo of the Note. If thers In a change of tho Loan Servicer, Borrower will be
given written notice of the change in uccordanuz-with paragraph 4 above and applicabloe law. The notice will state the name and
nddrens of the new Loun Servicer and the addresi-ip-uhich payments should be made. The notice will also contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o= permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower saali not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law, The precading two sentences shall not apply to tho presence, uso, or
storage on the Property of small quantities of Hnzordous Substances.ibut are genorally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigaiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and nuy Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeit) s necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definer. as {oxic or hnzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fiammable o1 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redica:tive materizls. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc-tiic Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and ngree as follows:

21. Acceieration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Berower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleralion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expencis incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without cherge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 5/80
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24. Riders to thie secority Instrument. If one or more riders are executed by Borrower and recorded togother with this
| Security Instruinent, the covarur:a and agreoments of cach such rider shall be incorporated into and shall amend and supplement _
the covenants and agreements of 2iiis Security Instrument as if the rider(s) were a part of this Securily Instrument.
{Check applicable bax(es)]

kx| Adjustable Rate Rider Condominium Rider { 114 Family Rider
Graduated Payment Rider [ ] Planned Unit Development Rider (] Biweekly Payment Rider

Balloon Rider [_-_; Rate Improvement Rider Second Home Rider
[} v.A. Rider [ Cither(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees {o (e rems and covenants contained in this Securily Instrument and
in any rider(s) execuled by Borrower and recarded with it

Witnesses: e 7
_é é@lﬁ@_____,_,(mn
HATEM ZA'LDA» -Horrower

JIER AT ZPANAN, (Seal)

MERVAT ZAHDAN A% -Borrower

(Seal) 4 (Seal)

<Borrower

-Borrowar

**MERVAT ZAHDAN IS SIGNING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING HER

HOMESTEAD RIGHTS,

STATE OF ILLINQIS, Cook County ss:
1, ' » & Notary Public in and for said county and slale do hereby certify -

that ,
[

o

h) b\ HATEM ZAHDAN, MARRIED TO MERVAT ZRHDAN m“i/ /h\l;f)«(/ﬁr .

éﬂm)ﬂ‘?\ Wﬁ’{[m Jﬂfﬂ‘ \.g{j(r\ , personally known to me to be the same person(s} whose namc(x) A
subscribed to the foregoing instrument, ppeamd before me this day in person, and acknowledged that ,}» ho\;{ : IR
signed and delivered the said instrument as 'H&&'t(\u‘ frec and yoluntary act, for the uses and purposes theréin set forth. C...:

Given under my hand and official seal, this  14TH ay o SSPTEﬁE

My Commission Expires: e e s .
OFFICIAL SEAL”
HELEN COUFQUDAKIS

) :Nﬂaw Public, State of il)
@, SR monio v Commisslon Expiras 3,’11% Form 3014 190

This Instrument was prepared
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ADJUSTABLE RATE RIDER

' {LIBOR INDEX-RATE CAPS) LOAN #: 187442
B 6-MONTH LIBOR DLH
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER 1s mado thin  14TH day of SEPTEMBER, 1994 and lv Ingorporntod into
unid shall be desmed to amand and supploment thy Moripoye, Deed of Truel or Security Deed {the *Sacurily Instiument”) ol the
unme date glven by the undarsignad {the "Borsownsr®| (¢ ssoure Borrownr'n Adjurtuble Rate Notn (the “Nota®} to

RYLAND MORTGAOE COMPANY ;, AN OHIO CORPORATION

{tho "Lender™) of the same dnte and covering Yhe property duwaribed In the Bocurity Instrument and loonted nt:
4414 WEST 77TH PLACE, CHICAGO, ILLINOIS 60652
[Praparty Addresal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST BATE AND MY MONTHLY PAYMENT. MY
ADJUSTABLE INTURFST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS. )1 addition to the covenants and agraoments mada in the Swourity lnstrurnent, Borrowar and Lender
further covenant and agrae o Tcllowa:

THE NOTE providea f»:an Initial intarast rate of 8.000 %. The Noto providas for a ahange In the adjustable
Interest rate ond the manthly peymarw i s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustatla interest rate | will pay will chan je on the first day of APRIL, 199% and on thao first
doy of avary sixth month thareafter. Each date on which my /itare st rote could change is calfed an "Intarost Rate Change Date.”

{B) The Index

Baginning with the first Intareat Rate Change Date, my intorestrn’a will be basad on an Index. Tho “Iindex” Is the
avarage of interbank offered rates far six month U.S. dellar deposite in thatzidon market besed on quotations of major banks,
as publighed by the Faderal National Mortgage Aseociation ("FNMA™), Tha most ra ent Ixdex figure aveilable as of the date forty-
five days before each Interest Ratn Change Data is called tha “Currant Index.”

It the lndax la ne lenge: avaitabla, thae Mote Holder will chooss & new Index thialls »asad upon comparabla information.
Tha Note Holder will give ma notice of this cholce,

(C) Calculation of Change

Bafore each Interost Rute Change Date, tha Note Halder will celoulate my new intsrest rate by g iding THREE AND
ONE QUARTER percentage pointla) {  3.250 %) to the Current Indox, Subject to thuir. ptated in Soection
4 (D} balow, thie amount will be my new interect rate until the next Intarest Rate Changa Date.
Thae Note Holder will detarmine the amaount of the manthly paymant that would be sufficient 10 rrpay the unpaid
principal that | am expectst to awa at the Interest Rato Change Date In full an the Maturity Date et the interear rate offactive
at tha time the colculation |s made in substantielly aqual paymante. The rosult of thia eniculation will be the new aniount of my

monthly payment.

(D) Limits an Interest Rate Change &
r
The Interest rate } am requirsd to pay ot tha firet Interest Rote Chango Dale will not inarenaa or dooreasa by more then 2
1% (rom the initlal interaat rata, Thereafiar, my interest rate will never be incrensed or decreased on any singls Interost Rato T
Change Data by mare than ann parcantaga points (1% from tha tata of iaitorest | hinve baen paying for the preveding six monthe. te .
My intaroet rate will novar ba groater than FOURTEER parcont { 14.000 9% Ll
which lu called the "Maximum Rate,” My Intorest rate will nover be loas thanSIX pergant Lo
{ 6.000 %) which ls culled the *Minimum Rate,”
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(E) Effective Date of Chunge

My new Interest rato will becomn alfaotive on each Iniorest Rnlo Change Date, | wili pay the amount of my new
monthly payrasnt baginntag on tho fit monthly paymant data aftar tha intorsat Rote Chonga Onto untll the damount ol my

muonthfy payment chonges again,

(F) Notice of Change

The Noto Holdar will dalivar or mall to me n nolloa ¢f any ohangia In my interest rate and tha amount of my monthly
paymont belare the el{ective dato of change. Tha notice will include Infarmatian required by Iaw to be given me and nlua the
title and telsphono number of a person wha will anewaer any quastian | may hava ragarding the notlon,

BY SIGNING BELOW, Borrower nocopts and agresn to ths tesme and covonants gontained In thls Adjustable Rata Rider,

4 /{zzﬁ;w/ R (SEAL)

HATEM ZAP/DM Hommer

cMERNAT Z BHOAN (sEAL
MERVAT ZAHDAN Jlormmer

(SEAL)
-Bormaver

(SEAL)
Borrower

[Sign Original Only]
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