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MORTGAGE Case IU: 3652898

: \’) THIS MORTGAGE ("Security instrument") is given on September 12, 1994 . The mortgagor is
PAITH JACKSON, a spinster

. DEPT-0L RECORDIMG 135,00

("Borrower™). This Security Instrument is given to TEVO9Y  THAI BRI 69/00/96 138382
A L] } & o ofs r yj 0”
BELITE CAPITAL MOWiGAGE CORPORATION
L 323 DU w4 BRI

. CODK COUHTY BECURGE

t
which is organized and existing under the laws of "THE ST2u% OF ILLINOIS® , ang whose

address i 1655 N, ARLINGTON HEIGHTS ROAD, ARLINGTON JHFELGHTS, IL 60004
("Freader”), Borrower owes Lender the principal sum of

Sixty Thousand antd NO/100- - -mmmo e omnmcm et
Dailars (11.5. 8 60,000,00 ).

This deht is evidenced by Borrower's note died the same date as ihis Secuiy testrument ("Nate"), which provides for
monthly payments, with the full debt, if ot paid earlier, due and payable on Septembsr. 1, 2009

This Security Instrument secares to Lender: (a) the repayment of the debt evidenced by the Novo, with fnterest, and all ru:ewals.
extensions und medifications of the Note; (b) the payment of all other sums, with interest, advzaced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrament and the Noate. For this purpose, Borrower does hereby mortgage, grant and convey io-Lender the following
described property focated in COOK County, Ilinois:

THE NORTH 37 HALF FEET OF LOT 4 IN COUNTRY CLERK'S SURVEY AND PLAT OF TOTS

6 AND 11 AND 14 IN SUBDIVISION OF EAST HALF NORTHWEST QUARTER OF SECTION 315,
TOWNSHIP 38 NORTH, RANGE 14 LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

9ARREITY
Item # 20-25-11%-024 Ward #
which has the address of 7246 S. BENNETT AVENUE CHICAGO lilrccl Cuyl.
INinois 606495&15!1/3&5 (*Property Aduress");
{Zip Codel]
ILLINOIS-Single Family-FNMA/FHLMC ummn;a ms?wem
. farm 3014 9/9

YMP MORTGAGE FORAMS - (3331203-8100 « (B00]521-72
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TOGETHER WITH all the improvements now or hereafier erecled on the property, und all gasenenty, upposteninces, sl
fixtures now or hereafter a part of e property, Al replacemients and additions shall also be covered by this Security
Instrument, All of the foregoing is referred o inthis Security Instrument as the *"Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to motigage,
grant and convey the Property and it the Property is unencambeced, except for encumbrances of record, Burrower warranis
and will defend generally the title to the Property against ali clalms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute u uniform security instrunient covering real property,

UNIPORM COVENANTS. Borrower and Lender covenant und agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shiadl promptly pay when due the
principal of and interest on the debt evidenced by the Note nnd any prepaymient and late charges due under the Note.

2. Funds for Taxes and lusurance. Subject 10 applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments are due under the Note, until the Note is paid in [ul, a sum (" Funds®) for: (a) yearly tixes
and assessments which may attain priority over this Security Instrumient as a lien on the Property; (b) yearly leasehold payments
ur ground rents vide, Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insuraice premiuns,
if any; (¢) yearly mortgage insurance premiums, if any; and (£) any sums payable by Borrower fo Lender, in ecordunce with
the provisions of pargaaph 8, in liew of the payment of mortgage insurance premiums, These items are called *Escrow {lems.”
Lender may, at any time cotect and hold Fumds in an amount not to exceed the maxinum amount o lender for o federatly
relnted mortgage Joan may régure for Borrower's escrow aceount under the federnt Real Estate Settlement Procedures Aot of
1974 us amended from time to timey 12 U,S.C. Section 2600 et seq, ("RESPA"), unless another law that applies to the Funds
sets o lesser amount, [f so, Lender/owy, st oany time, collect wid hold Punds in an amount ot to exceed the lesser amount,
Lender may estimite the smount of Furds,due on the basis of eurrent dati wnd reasomable estinmtes of expenditures of future
Escrow ltems or otherwise by secordance win applicable law,

The Funds shall be held in an fnstiatton whose deposits are insured by o federal agency, Tnstruentility, or entity
{including Lender, iF Lender is such an institticidar inuny Federal Home Loan Bank, Lender shll apply the Funds to pay the
Escrow Jtems, Lender may not charge Borrower for roiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay s oze-tinie charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be eqvired to pry Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits‘ans debits (o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional securit? far il sums secured by this Security Instrument,

- If the Funds held by Lender exceed the amounts permitted (o be beld by arpicanle law, Lender shall account (o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1fthe sount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borerwer in writing, and, in such case Borrower
shull pay to Lender the amount necessary 1o make up the deficiency, Borrower shali zaivs up the deficiency in no more than
twelve monthty payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shallipromptly refund (o Borrower any
Funds held by Lender, If, under paragraph 2!, Lender shall acquire or sefl the Property, Lender, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time af acquisition or sale as a crechi-ageas the sums secured by
this Security Instrument.

- 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendesunder paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable utider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shadl pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
i Borrower niakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (4} agrees in
writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the fien; or {¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is suhject (o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance, Borrower shiull keep the improvements now existing or hercalter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or Nopding, for which Lender requires insurance, This insurance shail be maintuined in the wmoutits and for the periods
that Lender requires. The insurance carrter providing the insurauce shali be chosen by Borrower subject o Lender's approval
which shall not be unrensonably withheld, If Borrower fails o muistain coverage described above, Lender may, at Lender's
option, obtain coverage to proteet Lender’s rights in the Property in sccordance with paragraph 7.

All insurance policies amd renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shill promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity [ustrument, whether or not then due, with any excess paid te Borrower, [f Borrower ahandons the
Property, or does 408 answer within 30 days a notice from Lender that the insurance carrier bas offered to settle a cluin, then
Lender may collect (b nsurance proceeds. Lender muy use the proceeds o repair or restore the Property ur to pay sums
secated by this Secuciry Ipstrument, whether or pot then due, The 30-day period will begin when the notice is give.

Unless Lender any Sorrower otherwise agree in writing, any application of procesds to princips! st mot exiend or
postpone the due date of e wonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2) the Property ivacquired by Lender, Borrower™s right to any insutance policies and proceeds resulting from
damage lo the Property prior to the equisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediaely prior to the acquisition,

6. Occupancy, Preservation, Maliterance and Protection of the Property; Borrawer's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal restdence within sixty days after the execution of
this Security Instrument and shal) continue to'acceny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Boriower's comtral, Borrower shall not destroy, dumage or impair (he
Property, allow the Property to deleriorate, or commit waste.on the Property, Borrower shall be in defavit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy cauving the nction or proceeding to be dismissed with a ruling
that, in Lender's good faich determination, precludes forfeiture of fie Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seourity interest. Borrower shalt afso be in defaule if
Borrower, during the loan application process, gave materially false or inaccurars-information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan tvideaced by the Note, including, but not limited
to, representations concerning Borrower’s oceupatiey of the Property as a principal rasidence, I this Security ustrument is on a
teasehold, Borrower shall comply with afl the provisions of the lease, 1f Borrowerdequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees w the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails (o perfonn the covdnins and agreements contained in
this Security [nstrument, or there is a tegal proceeding that may significantly affect Lender’s riplasin the Property (such as a
proceeding in bankrupey, probate, for condenmnation or forfeiture or to enforee laws ar regulations), en Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender’s dghts in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apperang in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Althcugh Lender may take action wictr this paragraph
7. Lender does not have o do so,

Any amounts disbursed by Lender under this pirageaph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursement at the Note rage and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. [f Lender requirtd mortgage insurance as a condition of making the loan secured by this Security
Instrumiens, Borrower shall pay the premiums required to maintain the mortgage insurance in effece. If, for any reason, the
mortgage iasurinee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premtiums required to
ubtain covernge substantially equivalent to the mortgage insurunce previously in effect, at 4 cost substantiaily equivatent to the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eack month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wilen the insuraice coverage lapsed or ceased (o
be in effect. Lender will sccept, use and retain these payments as # foss reserve in Jieu of morigage insurance. Loss reserve
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payiments may 1o longer be required, st the option of Lender,. i mogtgage insurance coverage (tu'the amount and for de perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is ebtained, Borrower shall pay
the premiums tequined 1o matntain mortgage insurance in ¢ffect, or to provide a loss reserve, until the requirement for mostgage
insueance ends in accordince with any written agreement between Borrower and Luisler or applicable law.

9, Inspection. Lender or its agent muy nnke rensonble entries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior w an inspectinn specifying reasonnble cause for the inspection,

10, Condemnutlan, The proceedy of any award or claim for damsges, direct or consequentiat, in coneetion with any
condemuation or other taking of any part of the Property, or for conveyance in liew of condemaation, are herehy assigned and
shatt be paid to Lender,

[t the event of 4 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower, Iy the event of a paniial taking of the Property in which the fair
market value of the Property immediately before the nking s equad to o grester this the smount of the sums secured by this
Sceurity Instrmment immedintely before the wking, unless Borrower nnd Lender otherwise sgree B writing, e sims secored by
(his Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total
amount of the suny sequred immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Anv-balance shall be paid 1o Borrower, In the event of a partial taking of the Property in which the fair
nmurket value of the Projery inunedintely before the taking is fess than the amount of the sums secured immediately hefore the
taking, unless Borrower and Dender otherwise agree in writing or unless applicable law utherwise provides, (e proceedy shall
be upplied to the sums secured vy this Security Instrument whether or nat the sums are el due.

If the Property is abundones by Borrower, or if, after notice by Lender to Borrower that the condensor olfers to make an
award or setile a clyim for damages. Sorrawer fails 1o respond to Lender within 30 days after the date the noiice is given,
Lender is authorized to collect and apply 4ie proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security [nstrument, whetieror not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments roferied o in paragruphs 1 and 2 or change the amount of such paymeants.

. 11. Borrower Not Released; Forbenrance By v-cader Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security hsiriment granted by Lender to iny successor in interest of Borrower shall
not operate to release the liability of e original Borrowe: or Bartower's successors in interest, Lender shull not be required to
cominence proceedings agaiust any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary. demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or temedy shall not be o waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Jolnt and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendeaud Borrower, subject o the provisions of
parageaph 17, Borrower's covenants and agreements shalt by joint and seveial, Auy Borrower who co-signs this Security
Instrument but does not execute the Note: (0) is co-signing this Security Instrumen: aply to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not nérsonally obligated 1o pay the sums
secured by this Security lustrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliveier‘in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borfower. Lender may choose to make this refund by reducing the principal owed under the Note or by waaking a diceet -
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaynient charge under the Note.

14. Notices, Any notice to Borrower pravided for in this Security Instrumem shail be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, ‘This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located, [n the svent that any provision or clause of this Security Instrument or fhe Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Insirament or the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security Instrument and the Note are dechared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014
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17. Transfer of the Property or n Beneficiul interest fn' Borrower. If all or any part of the Property or any interest in it
is sold or transterred (or i & beneficial interest in Borrower is sodd or tnsferred and Borrower is not a miturni person) witliout
Lender's prior written consent, Lender may, at ity option, requite immediate payment in full of «ll sums secured by this
Security lustrument, However, this option shall nol be exerciseu by Lender i exercise is prohibited by federnd law ns of the date
of this Secarity Instrument,

11 Lender exercises this option, Lender shull give Borrower notice of sceeleration, The sotice shall provide a perfod of not
less than 30 days from the date the notice is delivered or mailed within which Borsower must pay all sums seeured by this
Security Instrument. 1 Borrower Eils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrunwent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcenent of this Security Instrument discontinued st any time prior to the earlier of: (8) 5 days (or such other period ag
applicable Inw may specify for reinstatement) belore sale of the Property purssast 1o any power of sale contuined in this
Security Instrument; or (b) entry of a judgnient enforcing ihis Security Instrument, Those comditions ire thag Borrower; () pays
Lender sl sums which then would be due under this Security tostroment wid the Note as i no aceelerntion had oceurred; (b)
cures any default of wiy other covenants or agreements; (c) pays all expenses incurred in enforcing this Securdty lnstrument,
including, bur not impked to, reasonable altorneys® fees; and (d) takes such action as Lender may reasonably require to assire
that the dien of this Secunty Instrument, Lender's rights tn the Property and Borrower's obligation o pay the sums secured hy
this Security Instrument cnall comtinue unchanged, Upon reinsintement by Borrower, this Security Instrument and the
obligations secured hereby shal femain fully effective as 1T no acceleration had oceurred, However, this right 1o refnstate stall
tot apply in the case of acceleration Stder paragraph 17,

19. Sule of Note; Change of Lzan Servicer, The Note or a partinl interest in the Note (together with this Security
Enstrument) may be sobd one or more tnms without prior notice o Borrower. A sale may result in a chamge in the entity (known
us the "Loan Servicer”) that collects monitay payments due under tie Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer unreluted (o a sale of the Note, f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance +vith-oaragraph 14 above and applicable law, The notice will state the nuue and
address of the new Loan Servicer and the address & wwitich pavinents should be made. The notice wilk also contiin any other
information reguired by applicable law,

20, Hazardous Substances. Berrower shall not cause po-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, nse, or
storage on the Propenty of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
restdentiul uses and (o maintenance of the Propenty.

Borrower shali prompily give Lender written natice of any investigation, claim, demand, luwsuit or other action by any
governmentel ot regulatory agency ot private party involving the Property and any Mazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower loamns, or is notified by any povernmental or regulatory authority, that
any removal or other remedintion of any Hazardous Substanee affecting the Property 7 vecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are (hose substances defined as (oxic or hazardous substances by
Environmental Law and the following substances: pasoling, kerosene, other flammable o7 toaic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacitve materials, As used in
this parugraph 20, "Envirommental Law” means federal laws and laws of the jurisdiction where the Tioperty is located that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covemant and agree as follows:

- 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Lo ower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action reguired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the vight to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptios in the Property. Form 3014 9/ '
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© 24, Rlders fo thiy Stearlty Instrivment. If one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the coveiizais and agreenents of ench such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thiy Security Instrament s if the rider(s) were o part of tsis Security lustroment.
[Check applicable box{es))

] Adjustable Rate Rider [:J Condominium Rider {-4 Family Rider
| Oraduated Pryment Rider J Planned Unit Development Rider Biweekly Payment Rider
|| Battoon Rider % Kite Improveniesd Rider Second Home Rider

I V.A. Rider dier(s) specify)

BY SIGNING BELOW, Borraower accepts wid agrees to the(terns and covenants c.nmnmcd in this Security Instrument and
in any tider(s) executed by Borrower and recorded with i,
Withesses:
Pt o (Seal)

FAITH J ACK’ZUL\ ~forrower

(Seal)

-Bagower

(Senb (Seal)
~Rorrower Horrower

STA’]‘E OF ILLINOIS, COOK County ss: .
ﬂ né A 6 3 gamn S , & Notary Public in and for said county and state do hereby certify

FC i \Téi 6!450\"1

that

FAITH JACKSON, a apinster
C . pcrsomlly kngwn to me 1o be the same person(s¥ whose named)

subscribed to the foregoing umrumcn ‘agpearpd hefore e this day in person, and fic uuwlcdg"" that . She
signed and delivered the said mg.trgmeﬂﬁ i 4 HER et and vi untary ac ior the ydes and purpose. C}Jere‘:’l 1 set forth,
- Given under my hand au&’nfht. " this )3 “h g ay 0 f?/ j

! Notary Public
This Instrument was prepared by: 4 0 v b ”
ELTE CAFTAL Mu.rwm 3 “OFFICIALSEAL
@, eIt w1201 ’L“,/BE; ." AL w;ﬂm Hrﬁm,a o Wﬂhhﬁ;hmu T ! SR
Rt et HYS, . M,” Copmission Expires 5/7/98

My Commission Expires:
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Loan # 3652898

[-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th dny of September , 1994 \
and is incorporated into and shall be deemed to amend and supplement the Moregage, Deed of Trust or Security
Deed (the **Security lustrument”) of the same dme given by the undersigned (the “‘Borrower’) to secure
Borrower's Note 1o

ELITE CAPITAL MORTGAGE CORPORATION
(the *'Lender’™)

of the samé Yate and covering the Property described in the Security [nstrument and located at:

7246 §, BENNETT AVENUE CHICAGO, IL AhAAS 6064&_@—-/

Jiroperty Addresa]

-4 FAMILY COYEWANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further corenant and agree as follows:

A. ADDITIONAL PRCPLRETY SUBJECT TO THE SECURITY INSTRUMENT. In uddition to the
Property described in the Security Insirument, the foblowing items are added to the Property description, and shail
also constitute the Property covered by theSecurity Instrument: building materials, appliances and goods of every
mature whatsosver now or hereafter Jocwzd-dn, on, or used, or iotended (o be used 1a connection with the
Property, including, but not limited to, thosedor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and aecess control
apparatus, plumbing, bath tubs, water heaters, weter closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, scorm windows, stom doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached Hoorcoverings now or hereafter attached to the Property,
alt of which, including replacements and additions therete, !t be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the foreghivg together with the Property described in the
Security nstrument (ar the leasehold estate if the Security Instrzment is-on a leaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow.¢ shalt not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender bas sgreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirenients”of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall vot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writea remission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in «drlition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delewed.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupincy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae Uniform Instrumeant Form 3170 12/92

Page 10l 2
g
@ 57 021 VAP MORTAAGE FORMS - [313)292-8100 - (800]521-7201 Inltina;
®

RIGRM AN

cLesastn




" UNOFFICIAL COPY




UNOFFICIAL COPY

EAES .":a.f;":'_é o if'" e

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrover shall RSN 10 I..endcr all leases of the
Property and adl seeurity deposits made in connection with leases of the Property. Upon the ils\iwnluu Lender
shatl have the right to modify, extend or ferminate the existing teases and to execute new leases, in Lender's sole
discretion, As used in this paragraph G, the word “lease’" shall mean 'sublease’” if the Security Instrument is on
i leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Burrower absotutely and unconditionally agsigns and transfers (o Lender all the rents and revenves (**Rents’') of
the Property, regardless of o whom the Remts of the Property are payable, Borrawer suthorizes Lender or
Lender's ngents 1o collect the Rents, wi agrees thit eaeh tenant of the Property shall puy the Rents w Lender or
Lender's agents, However, Borrower shll receive the Rents until (3) Lesder has given Borrower notice of defuult
puesuni b pavagraph 21 of the Smlrily Instrument and (i) Lender hus giw.n notice to the lctum((s) thnt the Rents
are 10 be paid o Lender or Lender's agent. This assignment of Renty constitutes an absolute issignment and not
an assignment for dditional sceurity only.

[f Lender gives aotice of breuch o Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benctivof Lender only, to be applied w the sums secured by the Security {nstrument; (i) Lendes
shall be entitled to collect 2ad receive all of the Rents of the Property; (til} Borrower agrees that each teaant of the
Property shall pay all RentsGue and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law rrovides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking <ontrol of and nm:mg,in;, the Prupcrly and coblecting the Renls, including, but
not fimited 1o, attorneys’ fees, receiter's! fees, premiums on receiver's bomds, repair and maintenance costs,
insurtnce premiums, taxes, assessments and sther charges on the Property, und then to the sums secured by the
Security Instrument; (v) Lender, Lender's agrats or any judicially appointed receiver shall be liable to account for
only those Rents sctually received; and {vi) Luader shafl be entitled to have u receiver appointed (o take
possession of and mannge the Property and colléct the Pents and profiss derived from the Property without any
showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to.cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shail become indebtedness
of Borrower to Lender secured by the Security Instrument pursupal o Uniform Covenant 7,

Borrower represents and warrants that Borrower has not execuies any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or s judicially appointed receiver, siall ot be required to enter upon, take
control of or maintain the Property before or after giving notice of defaul o Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security [nstruseent ace paid in full,

I. CROSS-DEFAULT PROVISION. Borrawer's default or breach under any notd or sgreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke anyof the remedies
penmitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained-in this 14
Family Rider.

M /77///20&""@?5)“ (Seal)

FAITH JAC KSON -Borrower Dorrower
{Seal) (Seab)
-Borrower -Borrower
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