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THIS MORTCGAGE ("Secusity Instrument”) is given on SEPTEMBER 22, 1894 . The mortgagor is
CHARLES F. FARRA ‘ B '
AND FADIA T. FARRA, HWUSSAND AND WIFE -

("Burrower™). This Security [nstrument is given o
BancTrusat, INC.

1 TC o0l 73 E

which is organized and eXisting under the laws of THE STATE OF ILLINOIS , uhd whose
address s ONE EAST WACKER DRIVE-SUITE 2224
CHICAGO, ILLINOIS 60601 7Lender*). Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY FIVE THOUSAND
AND 00/100 Dollars (U.S. § 235,000.00 ),
This debt is evidenced hy Borrower's note dated the sume date as this Secdrity Instrument ("Note®), which provides for
monthiy payments, with the fult debt, if not paid earlier, due und payable on  GCTOBER 1, 2024 )
This Securily Instrument secures to Lender: (n) the repayment of the debt evidenced by e Note, with interest, and a1l rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with irterest, advanced under puragraph 7 1o
protect the security of this Securily Instrument; and (¢) the performuace of Borrower's covenants and sgreements under this
Security Tnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and con'ey Lo Lender the following
described property located in COOK County, Illinois:
UNIT NUMBER 2 IN HUDSON PLACE CONDOMINIUM AS DELINEATED ON A SURVEY CF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 42, 43, 44, 45, ‘46, 47, 48,
49, BAND 50 IN HAMBLETON’S SUBDIVISICN OF BLOCK 43 IN CANAL TPUSTEE'S
SUBRDIVISION OF SECTION 33 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 26443921, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
377
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14-33-311-053-1002

which has the address of 1855 NORTH HUDSON, CHICAGO

inuis 60614 Zip Code ("Property Address");
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fhat Lotider qeqiuitea) pravided by an s appoved by Fendor s becamen avatlable amd i ohtaned. Yonowey shall poy
ey e reganed To e podgage mnsanee et on e providie i bows peive, dniil e pequsement for moignge
mshranes onds i necondanee with iy wolten agavenient between Boreower mnd Condor or apphicatre las,

9, Inspection, Lender or ity agent may ke jeisonrble entries upon and nspections of the Property. Lender slmll give
Rorrower notice at the tame of or prioe to un inspection specifying rewsonsble cutse tor the inspection.

10. Condemantlon, The proceeds of any wward or claim far dimuges, diseci o consequential, i connection with any
comdotnmntion ot other tkisg of any part of the Property, or for cosveyanee i liew of combelmution, e hereby assigned wl
shafl be paded 1o Lender.

ta the event of & totid mking of the Propenty, the procecdy shult ho applivd to the sums secured by this Secuity Instroment,
whather o not then due, with mny excess paicd to Borrower, [n the event of apartin! twking of the Property in which the fair
murket value of the Property immediately before the teking is equal to or greater thua the amotnt of the sums seenred by this
Security Instrument imimedintely before the tking, unfess Borrawer and Lerder otherwise sgree in writing, the suins secured by
this Security Instrument shall be geduced by the amount of the proceeds muluplicd by the fotlowing [ruction: (n) the 1ol
smotnt of the sums seeured immedintely before the tking, divided by (b) the fair macket vatwe of the Propenty immedintely
hefore the tuking, Any balance shatl be puid 1o Borrower, b the event of o purtisl taking of the Property in which the fuir
market vadue of the froperty immedintely before the taking is less than the amount of the swins secured immedistety betore the
tking, unless Borrowerangd Lender olherwise ngree in writing or unfess upplivable lnw otherwise provides, the proceeds shall
be npplied 10 the sums secuzed by this Security Instrument whether or not the sums are then due.

If the Properly is abunacied by Borrower, or if, after natice by Lender to Bosrower thal the condemnor offers to ke an
wward oc settle n cluim for dumages Bogeower fails to respond lo Lender within 0 days after the date the notice is given,
Londer is authorized to collect and apply the proceeds, al its option, either (o restorution or repiit of the Property or to the sums
secured! by this Security Instrument, whether or not then due.

Unless Lender und Borrower othemwro agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments deterred to in paragruphs | and 2 or change the mount of such payments.

11, Barrower Not Relensed; Forbenrance Be-Lender Not o Waiver. Extension of the time for puyment or medification
of amortization of the sums secured by this Securitytorsisument grunted by Lender to any successor in interest of Borrower shall
not aperite o release the lability of the origingd Borrawe or Borrower’s successors in interest. Lender shall not he required to
commence proceedings against any successor in interest ar refece to extend time for puyment or otherwise maodify amortization
of the sums cecured by this Security Instrument by reasor. of any demand made by the original Bosrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any tight or remedy shall not be 0 waiver of or preclude the
exercise of uny right or remedy.

12, Successors and Assigns Bound; Jeint and Severnl Linblity, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject to the provisions of
purgraph 17. Borrower's covenanls and agreements shall be joint and-several-Any Borrower who co-sigas this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Enslrumienuonly to mortgage, geant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} i<-not personally obligated to pay the sums
sectired by this Securily Instriument; und (c) agrees that Lender and any other Borrowsr navagree 1o exlend, modify, torbear or
make any nccommodations with regnrd to the terms of this Secnnty Instrument or the Note without that Borrower's consent.

13, Loun Churges. It the loun seenred by this Securily Instrument is subject to a taw which sets maximum joan charges,
und thut law is Anully interpreted so that the interest or other loan charges collected or to he col'ecterd in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shull be rechiced by the umount necsasiiy to reduce the churge
to the permitted limit: and (h) any suins slready collected from Borrower which uxceeded permitted fiviity will be refunded to
Borrower, Lender mey choose to make this refund by reducing the principal owed under the Note of by making a direct
payment to Borrower. {f a rofund reduces principal, the reduction will be treated as a partial prepaymeat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securify Instrument shall he given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalf be directed to the Property Address
or uny other address Borrower designates by notice to Lender, Any notice {0 Lender shall be given by first class mail to
Lender's nddress stated herain or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemied to have been given to Borrower or Lender when given us provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by fedoral law and the law of the
Jjurisdiction in which the Property is located, |n the event that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he sovernble,

6. Boarruwer’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.
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THIS ADJUSTABLE AATE RIDER Is mado tiiis  22ND day of SEPTEMBER L1 U andis
incorporatad into and shall be deemad to amond and supplamont tho Mortgage, Doed of Trust or Security Dead (the
*“Sncurily inatrument”) of the same data glvon by the undarsigned {iha “Qurrowar”) to soourd Barruwer's Adjustablo Hate

Nute (tha “Note”) to
Banclrust, INC,
{the "Lendar®) of the samo data and covaring the property doscribod in the Seourity Instrumoent and locatod sl:

185% NORTH HUDSON, CHICAGO, ILLINOIS 60614

(Proper by Adryes}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMODUNT THE BORROWER'S INTEREST BATE CAN CHANGE AT ANY ONE TIME
AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. iIn addition to tho cavenants and agreomonts mado in tho Socurity lnstrument, Borrower and

Landar further covorant and agrao as follows:

A. INTEREST RAE-AND MONTHLY PAYMENT CHANGES

The Noto provides fo: pi 'nitigl intarast rate of 7.2500 %. The Note provides tor changes in tho intarost rato and

tho monthly payments, s tullows:
4, INTEREST RATE AND MV ONTHLY PAYMENT CHANGES

(A} Change Dales
Tho intarost rato | wili pay may chinga on the tirst day ot OCTOBER 1 ,1999 |, and on that day

ovary 12th manth tharsaftor. Each davz’o/ which my intorest rate couid change Is callad a “Chango Date.”

(B} The Index
Beginning with tha first Changa Date, my [aterest rato wiil be basvd on sn indox. Tha “Indox” is the weekly average

yiold on Unitad States Troasury socuritios adjuz(za\fo_a constant maturity of 1 yaar, as made available by tho Fadoral

Hosorva Hoard, Tho most recant Indox figure ava'atje as of tho date 45 days bofura cach Change Date is called the

*Current Indox.*
It tha indax is no longar available, the Note Holrer vill choose a now indox which is based upon comparable

information. The Note Holdar wiil give me notigce of this chelce.

(C) Calculation of Changes
Boforo nach Changa Data, tho Note Holder will calculate my novs Yaiprast rate by adding THREE
porcontago points{ 3 .0000 %) to the Currant lndax. The Nots Holder will then

round tha rasult of this addition to the nearest ons—oighth ol ons possrntago point 10.125%]). Subjoct to the limits stated
in Section 4{0) balow, this rounded amount will be my new interast rats until #>a noxt Chango Date.

‘The Note Holdor will thon datarmine the amount of tha manthly paymaiit that would bo sufficient to repay tho unpaid
principal that | am expocted to owa at tha Change Date in full on tha maturity dto at my now interest rate in substantially
equal paymaents, Tho rosuit of this calculation will beo the new amount of my mor .y nayment.

(D} Limits on interest Rate Changes
The intorest rate | am raquired to pay at tha first Change Dato will not ba greater than ( 113, 2500 % or loss than
5.2500 %. Thereafter, my intorest rate will naver be increased v: decr-ased on any single Change
Date by moro than two percontags points {2.0%) from tha rate of interest | have boon paying ior the preceding twelve
months. My interest rate will nover be greatar than 13.2500 9.

(E) Effective Date of Changes
My naw intorast rate will bacome etfoctive on sach Chango Date. | will pay the amount of my ncw monthly payment
beginning an tha tirst monthly paymant date after the Changs Date until thro amount of my monthly paym=nt changes again.

{F1 Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interast rate and the amount of my monthly
paymant bofore the offective date of any chango. Tho notice will include information required by law to be given ma and
also tho title and telephono number ol a persuon who wiil answar any quastion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of tha Socurity Inctrument is amandoed to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST |N BORROWER. If ali or any part of the Proporty or any
interost in it is sold or transferred {or if a beneficial interost in Borrower is sold or transferred and Borrowaer is not a
natural parson} without Lender’s prior writtan consent, Lender may, at its oplion, require immediata paymont in full cf all
sums secured by this Security lnstrument. However, this opticn shall not bo sxercised by Lender if oxercise is prohibited
by fedaral law as of the date of this Security Instrumont. Lendor also shall not exercise this option if: {a) Borrower causes
to be submittod to Lender intormation raquirad by Londer to avaluate the intanded transfereo as if a new loan were being
made to the transferap; and (b) Lendor reasonably detormines that Lendor’s security will not be impaired by the loan
assumption and that the risk of a braach of any covenant or agragmeont in this Socurity Instrument is agcoptable to Londor.

MULTIETATE ADJUSTABLE RATE RIDER—ARAM B~2~Singls Family~Faanis Mss/Fraddia taa Unifarm instrumens DPS 406
Form3t11 3/856
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. o . 2003250501
| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 22ND  day of SEPTEMBER
1994 , and Is incorpeorated into and shall be deemed to amend and supptement the Mortgage, Dead

of Trust or Securlty Deed {the "Security Inatrumamt*) of the sama date given by the undersignad (the
*Borrov.ar*) to secura Borrower's Note to

HancTrust, INC.

(the "Lender”} of the same date and covering the Property described in tho Saourity instrumont and

logated at:
1855 NORTH HUDSON, CHICAGO, ILLINOIS 60614

(Prrpes by AIKN ano)

The Proparty Inaludes a unlt In, together wlth nn undivided Intarest In the common slemente of, a

condominium pro ject known as:
HUDSON PLACE CONDOMINIUM

(dase of Consominium Praject)
{the "Condominium Project*}. If the ownars association or other entity which acts for the Condominium
Project {the "Ownars Association”} holds title to property for the benefit or use of its members or
shareholdzr:, the Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds a~d benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In additlon to the covenants and agraements made in the Sacurity
Instrument, Barrower and Lender further covenant and agree ns follows:

A. CONDOM' AN IM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projrti's Constituent Documents., The "Constituent Documents” are the: (i) Declaration
or any other docuniariwhich creatas the Condominlum Project; ) by-laws; {ill} code of regulations;
and {v) other equivale/it ' documents, Borrower shall promptly pay, when due, nll duss and naunsements
Imposed pursuant to the Zonstituent Documents.

B. HAZARD INSURANCE <o long as the Owners Assoclation malntains, with a generally accepted
insurance carrler, a *master™ 0 “blanket” policy on the Condominium Projsct which Is satisfactory to
Lender and which provides mnsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, Including ‘lre and hazards included within the term “sxtended coverage,”
then: (i) Lender waives the provirion in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments for/carard insurance on the Property, and

{ll) Borrowar's obligation under U'a/iorm Covenant 5 to maintain hazard insurance covaraga on
the Proparty is deemed satisfled to the ‘extent that the required coverage Is provided by the Owners
Association pollcy.

Borrower shall glve Lender prompt notlce of any {apse in required hazard Insurance coverage.

In the event of a distribution of hazard (insurance proceeds [n lieu of restoration or repair
following a loss to the Property, whether to the writ or to common elgments, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lrnder for application to the sums secursd by the
Security Instrument, with any excess pald to Borraowaer,

C. PUBLIC LIABILITY INSURANCE. Borrower shall tate sich actions as may be reasonable to Insure
that the Owners Assoclation maintains a publle [ability-insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, diract or consequential,
payable 1o Borrower in connection with any condemnation or ¢ihir taking of all or any part of the
Property, whether of the unit or of the common elements, o7 f4r any conveyance In lisu of
condemnation, are hereby assigned and shall be paid to Lender. SLui proceads shall be applied by
Lander to the sums secured by the Security Instrument as provided in Uni“crm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, except after notice to Lender and with Lender's
pricr written consant, either partition or subdivide the Property or consaent t:

{} the abandonment or termination of the Condominium Project, excernt. for abandonment or
termination required by law in the case of substantlal desatruction by fire or <ther casualty or in the
case of a taking by condemnation or eminent domain;

{il any amendment to any provision of tha Constituent Documants if the provision lg for the

express benefit of Lender;
{il} tarmination of professional management and assumption of self-management of the Owners

Association; or

{iv} any action which would have the affect of rendering the public liability insurance coverage
maintained by the Ownars Assoclation unacceptable to Lender.

F. REMEDIES. )f Borrower does not pay condominium dues and assessments when due, then
Lendar may pay them. Any amounts disbursed by Lendar under this paragraph F shall bacome
additional debt of Borrower secured hy the Sacurity instrument. Unless Borrower and Lender agree to
ather terms of payment. these amounts shall baar interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lendar to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. M . —
A W\ (8a)

(Geal)
Borrawsr CHAR '_,g F. FARW Borrower
{Seal) K/ i@é—t\-—/ - LA ABunl)
Borowsr FADIA T. FARRA Barro wer

MULTISTATE CONROMINIUM RIDER—Bingle Family~ Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form3140 /80 [0OPS 1718
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17, Transter of the utNI(Dth_hF Ilt@l |1Arllwvr@lgtﬁtylhu Property o any intetest n o
i st wleried and

is sold or tansTetred (o i a henelivial intorest in Bovrower s seldor tnu Borrowa is not a tuturel peiken) witliow
Lender's prior wrilten consent, Lender muy, b its oplion, wequire immediate payment an Gl of all swiny secused by this
Socurity lstrument. THowever, (his option shall not be exoreised by Londur il oxeccine ix profubited by {udorsd 1w i of e dute
ol thix Secunily Instommen),

If Londer oxereison this opton, Lender sl give Borrower notice of aveelerstion. The nobce shud] provide w peoed of st
lexs than 30 duys from the date the aotice s debvered or mnded withar which Boriower must pay all suos secured by this
Security Instrumunt, I Borrower fuils to pay these sis prior Lo the expiration of this period, Lendor may mvoke mny remedies
permitted by this Seeurity instrument without Farther notice o denund on Borrower,

I8, Borrvwer's Right to Reinstate, 11 Borower meets certnin conditions, Borrower shadl hive the nght to have
enforeoment of this Sceurity Fnstrument discontinued st uny tme prior to the awbior of: (1) § duys tor such other perod as
applicable luw nwy specify for reinstatomont) bofore saly of the Propery putsunt to any power of sule contwned - thes
Security lastrument; or () entey of w judgmoent enforcing s Secarty fistrument, Thoso comhitions aro that Boeowees (@) iy
Fandes all stims which then would be dve umler this Security Instemnent wnd the Note as af no accelemtion bud veeurned; (h)
enres wny defunlt of wny other covenmnls or agreements; (0 pays ol expemes mearred i ealoseing this Secunty Instrument,
including, but ne Yimited ta, emonabto agtormayx fees; and () takes sueh netion wn Londes mny sensomably ceaginne to e
that the lion of s Svcurity Tnstrument, Londer's nghts i the Proporty wut Bortower's ubligation 1o pay the stk seotinsd by
this. Socurity Instausent shinfl continue iachanged. Upon reinstalement by Rorrower, this Secority Instriment and - (he
ohligations secured here'sy shall semuin futly effective ns it no accelerntion fud oceusred. Howover, this right to reinsiate shyl)
not apply in the case of acesigintion wder pmagraph 17

19, Sule of Note; Chvzgeolf Loan Servicer. The Note or a partinl interest in the Note (together with this Securiy
Instrument) muty be sold one or ‘moretimes without prior notice to Borrower, A sufe may result in a change in the eatity (known
as the "Loan Servicer”) that collects munthly puyments due under the Nute und this Security Instrument, There also may be one
or more chunges of the Loan Servicer wirziated 1o a sale of the Note. 1 there is o chunge of the Loan Servicer, Borrower will he
given written notice of the change in seeordeace with paragraph 14 ubove und applicable law, The notice will state the nuoe aml
nddress of the new Loy Serviver und the médees, to which payments should be made. The notice will also contun aey othet
information required by applicable law,

20, Huzardous Substunves. Borrower shall satcause or permit the prossace, use, disposal, storage, or releaso of uny
Hazardous Substunces on or in the Property. Borroveer shall not do, nor allow anyone else o do, wnything alfecting the
Property that 15 i vielation of uny Eaviconmental faw, Tho preceding twa seatonces shall aot apply 1o the presence, use, m
storage on the Property ol smufl quantitivs of Huzardous Sulsteees that are generally recognized o be appropriate 1o normnt
residential uses and to mainfenance of the Property.

Borrower shall promptly give Lender written notice of any inveatigation, ¢fuim, demand, fawswit or other action by any
governmental or rogulstory agency or private party involving the Properly »ad uny Huzardous Substance or Environmental Law
of which Borrower hus getual knowledge. Hf Borrower learns, or is nobified Yy any povernmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance alfecting the Froperly is necessary, Borrower shull promptly take
all necessury remedisl uetions in accordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances” nre those substances denipad s toxic or hazardons substances by
Environmentsl Luw und the following substanves: gasoline, Kerosuns, other Nummadle or toxie petralenm produsts, toxic
pesticickss and herbicides, volatile solvents, materials contsining ashestos or furmaldehyde, and mdioactive materials, As used in
this paragraph 20, "Envisonmental Law”™ means federal faws aad laws of the jurisdiction whens the Property is lovated that
relatu o heulth, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Rurther covenunt and ugree as foilows:

21, Aceelerntion; Remedies, Lender shall give notice to Borvower prior o aceeleration Follovving Borrower's breach
of any covenunt ar agreement in this Security Instewuent (but not prior to acceleration under pavagraph 17 unless
upplicable law provides otherwise), The notice shall specify: (n) the defunl; (h) the aetion required (o cure the default;
(c) a0 date, nut less than 30 days from the dite the nolice is given to Burrower, by which the defuult must be cured; and
(d) that fuilure to cure the defuult on or hefore the date specified in the notice muy result in aceelerntion of the swny
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding the <
non-existence of o defuult or any other defense of Borrower to uecelerntion and foreclosure. I the defuult is not cured on /5
ar hefore the date spevified in the potice, Lender, at its option, may reguire immedinte payment in full of all swns g
secured hy this Security Instrument without further demand and mny foreclose this Security Instrument by judicial &
proceeding, Lender shall be entitled fo colleet all expenses incurred in pursuing the remedies provided in this pumuruph:‘}'
21, inctuding, but not limited to, rensunahle attorneys’ fees and costs of title evidence, g

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releage this Security Instrument
without churge to Borrawer,  Borrower shall pay any tecordution costs,

3. Wuiver of Homestead, Borrower witives ight of sXempiion | iy, PbPS 1083
yi wiver of Homesteud, Borrower ox ull right of homestead exemption in the Property Form 3018 9190
@O-BRHLI Wwioi} Page bt o it
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