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RECORD AND RETURN TO:

PRISM MORTGAGE COMPANY

350 WEST HUBBARD-SUITE 222
CHICAGO, TLLINOIS 60610

[Spa e Abuse This Line For Ricording Dala)

11288 MORTGAGE

S | 29020

THIS MORTGACE ("Sevurity {nstrument’) s yiven on SEPTEMBER 16, 1984 The mortgagor s

STEVEN E. HIRSCH
AND LILA RAY HIRSCH, KUSBAND AND WIFE

Hye,

[ N .

. LEPT-(} FECORDING $32.00

{"Borrower™). This Sccurﬂy Instrument 1s gi'-’r:l'l g . TAMOL4 TRAN 28‘? 0‘7/23/?4 17341800
PRISM MORTGAGE COMPANY
M HORTS . 470 L AR %—94-829799
COOK COUNTY RECORDER

which 15 organized and existing under the faws of THE STATP OF ILLINOIS . and whose
address j» 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 L ender”). Borrower owes Lender the principal sum ot
TWO HUNDRED FORTY THOUSAND
AND 00/100 Dollars (115, % 240,000.00
This debt v evidenced by Borrower's nots dated the s date as this Secirity Instrument ("Note 7). which provides for
. manthly pavments. with the full debt. it not paid carhier. due and pasable on - CCT'OBER 1, 2024
phn- Securty Instrnent secures to Lender: {a) the repavinent of the deM evidenved by 2o More, with interest, and all renewals.
extensions and modifications of the Note: {h) the payment of all other sums. with inlerest, advanced undes paragraph 7 (o
(\\J protect the sectinty of this Security Instrument: and (¢) the performance of Borrower's cevenants and apreements ander this
Secunty Instrument 2nd the Note. For this purpose. Borrower does herehy mortyage, grant and cont ev to Lender the followmy
o desenbed property located in COOK County, Hlinojs:
UNIT 14 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST Iw THE
COMMON ELEMENTS IN HUDSON PLACE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 264413921,
IN THE SQUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.- COUNTY, ILLINOIS.
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which has the address of  1853A NORTH HUDSON, CHICAGO Street, City .
HE:nor 60614 {"Proverty Addness”):
Zip Cade
OPS 1089

ILLINOIS-Singin Fanuly-Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT e Form 3014 9780
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Properts insuzed aganst foss by fie, Jazaeds nduded within the tesm “extended coverage” and any other Barards, s loding
Howds or Nooding. tor whach Lender sequares imsarance This insurance shall be mantamed i the amounts wnd for the privale
that [ emder soquires The msunanee carner provading the ssurance shall by choven by Boreswer solyect to 1 emdes < appaos gl
which shall not be unreasonably wathheld. 18 Borroswer Bads 1o mamtan cov enpe des abed above, Tender may, at Lender's
option, cbtain coverage to protect Lender’s rights in the Property in accondance with parayiaph 7.

Al insurance policies and renewals skall be soceptable to Leader aod shall inchde o candacd mortgage e Lendey
shiall have twe neht to hoid the policies and reneswails. L egider requinss, Borroswer shisll prompiy gove (o Lender allb 1o cipts of
pared premsms and tencwal notices I the event of loss, Bogrower shabl give prompt nolice t6 the ssatance carner amd | eades
D edden anay nahe proot of doss il et made promptly by Botrower

Unles Leder amd Borosser othersase apies i wotmge, sseitienee proseeads shalf bneapploml oo nestoration st epar ol the
Poopesty dauaged, ol the sestarstion o repaie 1s csonomge ally teasshie anid [ender’s securty inonol fesseaed 10 e restosation o4
repar s ook economicably teasible or Lender's securty would b lessencd, the snsuranie proverds shall b applied teothe s
secured by s Secunty Invtrument, whether or not then due, with any excess pad 1o Borrower 1t Bogsower ahandons the
Property. or does not answer wathin 30 dayvs a notice trom Leader that the msurance carmner has ottered o settle a dam, then
Lender may colted the imsurance proceeds, Lender may use the proveeds 1o repar or restore the Property or o pay sums
secured by this Secizoty instrument. whether or oot then due. The 10-day perisd wild beein when the notice 1 piven.

Unlbess Lender 200 Burrower otherwise agree o wnting, any application of proveeds to prinoipsl shall ot extend or
pentpone che due date-03te moenthly payments referred to 1n paragraphs | and 2 or change the amount of the pasiments, 1t
under paragraph 21 the Fioz=iy 1s acquired by Lender. Borrower's night to any insurance policies amd proveetds resulting from
ditmage to the Property prior ot acqusition shall pass to Lender to the extent of the sums secured by this Sccunty Instrument

immedatedy prior Bo the aequisiiiorn.

. Occupuncy, Preservation, Maistenace and Protection of e Property: Borrower's Loan Application: Leaseholds.
Hotrower shall oveapy . establish, and @=¢ e Propeets as Birroseer's pancipal ceadence wathin sindy davs alter the execntion of
this Sevurity dnstrument and shall continne booecapy the Property s Borrower™s pranapal resdetioe for at least one vear altes
the date of occupancy, unless Lender sthertase aorees in wattne, which consent ~hall not e onreasonably withhield, or unless
extenuatiny crrcumstamoes exist which are bevord Borrower™s control. Borrower shall nnt destros, damayge or impair the
Property. allinw the Property 1o detenorate, or comzi? waste on the Property. Borrower <hall be an detault 1t any forbeiture
action or proceedmy. whether cival or eriminal. 15 begun that in Leader’s gond tath (udement could recult i tordeture of the
Property or otherwise matenally imparr the ben created by this'Secunity Instrument or Lender's secunty interest. Borrower may
cure such a default and renstate. as provided in paragraph 1y oy icausing the action or proveeding to be disnussed with a ruling
that, 1n Lender's good fuith detzrmunation. precludes torfeiture of the Borrower's interest in the Property or other matenal
impairment of the hen created by this Secunty Instrument or Jender’ cecunty terest. Borrower shall also be in deiault 1f
Borrower, dunng the loan apphcation process, gave matenally false ordnzccurate information or statements to Lender (or fatled
to provide Lender with any matenial information) 1n connection with thojoan etadenved by the Note, including. but not limited
o, representations concerminy Borrower’s occupancy of the Property as a praipas sesicence. 1 thes Secunty Instrament 15 on 3
leascholl, Borrower <hatl comply with sl the provisions of the fease IH Bodtrwrr acquires fev et the Propety, the
leasehold and the tee title shall not merge vnless Leader agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property, [t Borrower tails to perfonn thie covenants and agreements contained in
this Sacunty Instrument. or there 15 a fepal procecding that nuy <igniicantly atfect Lendieris nghts i the Propesy (such as a
procecding 1n bankruptey, probate, for condemnation or torfeiture or to enforce laws or regulzions). then Lender may do and
pay for whatever 1s nevessary to protect the value of the Property and Lender’s nghes in the Propediy. Lender's actions may
include paying an: sums secured by a hen which has pnonty over this Secunty Instrument. “ajqvanng in courl, payving
reasonahle attomeys’ fees and entenng on the Property to make repais. Althourh Lender may take action‘under this paragraph
1. Lender does not have to do so.

Anv amaunts deshursed by Lender under this paragraph 7 shall hecome additicnal debt of Borrower secured by thas
Secuniy Instrument. Unless Borrower and Lender agree (o other terms of pavment. these amounts shall hear interest from the
date ot dishursement at the Nole rale and shall be payable, with interest, upon notice Srom Lender to Berrower requesting
pavinent.

8. Mortgage Insurance, It Lender required morsteage insurance as & condition or pakmg the foan secured by this Sevunts
Instrunient. Borrower shall pay the premiums required to maintain the mortpage insuninee i etbect. It for any reason, the
maortaye Insurance coverage required by Lender lapses or ceases to be in etfect. Borrower shall pay the premiums required to
ohtain coverage substantially equivalent 1o the mortgag: insurance previously in effect. at a cost substanbially equivalent to the
cost to Borrower of the mortgage msurance previousty in effect. from an alternate mortgage instirer aporoved by Lender. 1f
substantially eyuivalent mortgage insurance coverage is not available, Borrower shall pay to Lender vach imonth a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased

be in ettevct. Lender wall accept, use and retain these payments as 2 foss peenve in liee of morgage msurance. Loss resene
DeS 1091
Form 3014 930
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tesodd on transtesied o il a benehoal msterest i Bortoser sl or tanstersed and Botow er s st s natinal pesson) whow
Ferdecs pros wntten consent, Lender may o at s opticn, seguiee immediate: pavinent me fdf of sl soms seanied by dhin
Secunty Instrunery Slowever, this option shall not Be exervised by Lender it exercise i protubited by federal isw as of the date
ol this Secunts [nstrument

It Conder excranes this option, Lepders hadl give Borrowee naane of acceleration The notice shadl prosade o penod of ot
Fess than W0 ddass from cthe date the ootive v delivered or manled swothan whach Bormoser must pasy ol sims secueed by this
Seatitty Instnament 11 Borrower 1l o pay these sumis poor to the exprabion ol this penisd, Leader imay ovohe any eimedies
perrttted by thes Secunity Tnstament wathout Wgther ot e o demand on Borwer

18, Borrower's Right i Reinstate. [V Bortower oseets cettain sondtions, Hoetoseer shall Base the tght 1o have
entorvement of thes Secunty Tistrument discontinued ab any fase poos o the cathier of a3 days (o sock ether poniod
appdicable Lo iy spealy Bor teastateaxenl) betore sale of the Propests pursuant tooaas power of sabe contaimed i the
Sevurtts Iasteoment. or (b eates ofapudement epforamy this Secunty Instonment, Thow condiions wme that Horrower (ay pavs
Cemdber ol sums which then would Beodue under this Secunty Instrumeat and the Note as ot oo acceleration had oncareed, (h)
cutes ansy Jetaudt of ans other covenants or agreements, (o pass all cypenses imaried i enforcinge s Seconty Instrument,
i luding, but not Kasted to, reasonable attormess” fees, amd 1d) tabhes such action as Lomluee may reasonably requine to assaee
that the tien of thes Squnty Instrument, Leader’s nghts in the Property and Bogower™s obligation (o pay the sums wecured by
this Sevunity [nstruinescshall coatimie unchanged. Upon reinstatenent by Borrower, this Secunty Instument and the
obligations sevared hereiiy Al remara tlly elective as 1l no acceleration had sweurred. Howeser. this et to reinstate shall
not apply i the case of avceieaaton under paraygraph 17,

19. Sale of Note: Changz 0% Loan Servicer. The Note or a partial interest in the Note (together with this Seounty
[astrument) moy he sold one or more times without pror notice 9 Borrower. A sale may result i a change in the entity (known
a~ the “Loan Servicer™) that collects mopthly payments due under the Note and this Secuntys Instrument. There alwe may be one
oF mote changes of the Laan Servicer unrsi@2ad to a sale of the Note [f there 1sa change of the Loan Senavcer, Bortwer will be
given watten notice of the change i accordancd wath paragraph 14 above and applicable Faw The nobice will state the naime and
address of the new Loan Servicer and the aduress 2o which payinents should be inade. The totice wiell alo contain any other
intarmation reguired hy applicahle law,

20. Hazurdous Substunces, Borrower shall O or penmit the presence, v, disposal. cdorage on release ol any
Hazsrdonis Substances ont o i the Property. Borrowe! shail oot do, nor allow anyone el to doansthiny atla g the
Properts thal v 1 violation of amy Eavisonmental Law, The proceding o wntences <hall not apply to the presenae, use, oy
storage on the Property of smal) guantities of Haziardous Substanees that are generally recoghitzed to be appropasate o norinal
residential uses and (o mamtenance ot the Property.

Borrower ~hall promptly give Lender wntten notice ot any ivéspztton, claim, demand, lavw st or other action by any
vovernmental or regulatony agency or prvate party involving the Property 2ad any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledpe. If Borrower feamns, or 1s notitied by 2y povernmental or regulatory authorts, that
any temoval or other remediation of any Hazardous Substance atfecting the Propedts 2 nevessars, Borroswer shall premptly take
all nevessary remedial actions 10 accordance with Environmental Law,

A used i this paragraph 200 “Hazardous Substances™ are those suhstances deiicd s toxie or hazardous substances by
Environmental Law and the following substances:  gasoline. kerosens, other Hammabis ¢ toxie petroleum products. toxig
pesticides and herhicides. volanle solvents, matenals containing ashestos or formaldehyde. and fradioactive matenials. As wwed in
this paragraph 20, “Envizonmental Law ™ means federal laws and laws of the jurisdicuon whers th- Property 1+ located that
relate to health, ~ately o enstronmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolkows,

20, Aceeleration; Remedies.  Lender shall give notice to Borrower prior to accelenition followiige Sarrivwer's breich
of any covenant or agreement in this Security Instrument (hut not prior 1o accderation under pavagraph 17 unlew
applicable L provides otherwisel.  The notice shall specify: tua) the defuault: ib) the action required to cure the default;
(o) a date, not less than 30 duss from the date the notice is given to Barrower, by which thwe default must be cured: and
td) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further; »
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding theds
non-existence of a default or any other deferse of Borrower to acceleration and foreclosure. 11 the default is not cured on S
or before the date speailied in the notice, Lender, at ity option, may require immediate payment in full of all sumf
secured by this Secunity lrstrument without further demand and may foreclose this Security Instrument by Judu‘uki
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this p.ur-.n;gﬁpﬁ'~
21, mcludmg. but not limited (o, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upan payment of il sums secured by this Sevurily Instrment. Lender shal) release this Secunity Instrument
wuhoul charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all nght of homestead exemption in the Propeary.

DPS 109)
Form 3014 990
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THIS ADJUSTABLE RATE RIDER is mada this  16TH day of SEPTEMBER VT and
incorporated into and shall be dasamad to amend and supplamant the Mortgagn, Desd uf Trust or Security Deand {1ha
‘Sacyrity Instrument’) of tha same date given by the undarsignad (the “Borrowaer?) to sacure Barrowaer's Adjustiabin Ratn

Naote (the “Note”) to
PRISM MORTGAGE COMPANY

(the “Lender") of the sams data and covering the praopecty described in the Security Instrumant and localad st

135 31A NORTH HUDSON, CHICAGO, ILLINOIS 60614
fPregart,y Apwwest
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANDO THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANDC THE MAXIMUM RATE THE BORROWER MUST PAY.

ACOITIONAL COVENANTS. in addition to the covenants and agrasmants made in the Security Instrument, Borrower and

Lender furthar < ovinant and agres as folflows:

A INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Nota praovides oz a: initial interest rate of 7.7500 %. Thne Note pravidas for changes in the iaterast rate and

the monthiy paymaents, as (nllows:
4. INTEREST RATE AND ACATHLY PAYMENT CHANGES

{A} Change Dates
The interast rate | will pay may ciange on the tirst day of OCTOBER 1 1999 | and on that day

avery 12th month theraafter. Each dare on which my intarast rate could change is called 3 “Changa Date.”

{B} The Index

Beginning with the first Chrange Date. my inlerast rate wili be based on an Index. The “lhdex” is the weekly average
yinld on United States Treasury sacurities adjus.ed to a constant maturity of 1 year. as made available by the Federal
Reserve 8card. The most receant Index tigure a.sdibia a2s of the date 45 days before sach Change Date is cailad the

‘Current Index.”
tf the lndex is no longer available, the Note Ho der will choose a naw index which is based upon comparable

infoemation. The Note Halder will give me notice of this (hairs.

{Ci Calcutation of Changes

Before mach Change Date. the Nata Holdar will calculate my new inierest rata by adding TWO AND
ONE HALF percentage points { < . S500L 7 %) to the Current Index. Tha Nots Haldar will than

round the result ot this addition to the rearest one—-cighth ot one parce-age point {0.125%). Subject to the limils stated
in Section 40} below, this roundad amaunt will be my new interest rate unti’ o> next Change Oate

The Note Holder wili then determine the amount ot the monthly payment ths? would be sufficient to repay the unpaid
principal that 1 am axpected to owe at the Change Datz in ful) on the maturity 42*c at my new inlerest rate in substantially
equal payments. The rasult of this caleulation will be the new amount of my monhly payment.

{D} Limits on Interest Rate Changes
Tha interest rate [ am required to pay at the tirst Change Date will not be graater thar 10.7500 % or less than
4 .7500 3% Thareafter, my intarss! rate will navar ba increased ar dec-wisad on any single Change
Oate by more than twos parcentage points (2.0%) from the rate of intarest | have heen paing or the proaceding twalve
months. My intersst rate will never be greater than 13.7500 %.

{E} Effective Date of Changes
My new intersst rats will become affective on each Change Date. 1 will pay the amount of my nee monthly payment
beginning on the tirst moathly payment date after the Change Date until the amount of my monthly paymcent changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a2 notice of any changes in my interest rate and the amount of my monthly
payment bafore the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a persan wha will answer any question | may have regarding the natice.

8 TRANSFER OF THE PROPERTY QR A SENEFICIAL INTEREST IN BORROWER
Umiform Covenant 17 of the Security Instrumaeant is amanded to read as follows

TRANSFER OF THE PROPERTY OR A BENEFICIAL iNTEREST IN BORROWER. If sl ar any part of the Praperty or any
nterest in it is soid or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrawer is not a
natural personl without Lendar's prior written consent Lender may. at its option. require immediate payment in full of afi
sums sacured by this Security Instrument. Howaver this option shall not be exercised by Lender if exercise is prohibited
by federal taw as cf the date of this Security Instrument. Lender also shall not exercise this apticon if: {ai Borrower causes
to be submitted to Lender information raquired by Lender to evaluate the intended trarnsferze 235 it a new loan were being
made to the transteree; and {b) Lender reascnably detarmines that Lender's security will not be impaited by the loan
assumption and that the risi of a breach of any covenant or agreement in this Sacurity Instrumaeant is acceptable to Lender.

MULTISTATE AQJUSTABLE RATE RIDER~-ARM 5-—-2—Single Family-Fannis Mae/Freddis Mac Uniform Instrumaent DPS 406
Form3111 3/85
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. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH  day of SEPTEMBER
1994 . and is Incorporated Into and shall be deamad to amend and supplement the Mortgnge, Dnmi

of Trust or Security Deed lthe “Security Instrument™} of the sama date given by the undersigned (the
*Barrowar”} to secure Borrower's Note to

PRISM MORTGAGE COMPANY

(the “Lender’} of the same date and covering the Property described in the Security Instrument and

located at:
1853A NORTH HUDSCON, CHICAGO, ILLINOIS 60614

(Priqarty RV eisl}
The Property includes a unit in, together with an undivided interest in the common cisments of, n

condominium project known as:
HUDSON PLACE

(Ve 4% ¢ 351c L% P odertd
{the “Condominium Project®). If the owners association or other entity which acts for the Condominium
Project {the ‘Owners Association’} holds title to property for the benefit or use of j1s members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds ana kenefits of Borrower's interest.

CONDOMINISM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borsr'e'ar and Lender further covenant and agree as follows:

A. CONDOMPJIU'A OBLIGATIONS. Borrower shall perform all of Borrower's aobligations under the
Condominium Projects Constituent Documents. The "Constituent Documents” are the: (i} Declaration
or any other documen! which creates the Condominium Project; {ii) by-laws; liiil code of regulations;
and liv} other equivalen: cocuments. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Zonstituent Documents.

B. HAZARD INSURANCE. 50 long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or  vlanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurznce cowverage in the amounts, for the periods. and against the
hazards Lender requires, includina fire and hazards included within the term “extended coverage.”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for i«wzard insurance on the Property; and

{iil Borrower's obligation under L'-iform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the ex ent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice «.f anv lapse in required hazard insurance coverage.

in the event of a distribution of hazard iGsvrance proceeds in lieu of restoration or repair
following a loss to the Progerty., whether to the unic or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lenaxr for application to the sums secured by the
Security Instrument. with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take <uzh actions as may be reasonable to insure
that the Owners Asso<iation maintains a public liability insuraice policy acceptable in farm, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim f4r. damages, direct or consequential,
payable to Borrower in connection with any condemnation or o(ho ' _taking of all or any part of the
Property, whether of the unit or of the common elements, or’ frr any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such praceeds shall be applied by
t.ender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice (o Loader and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

(it the abandonment or termination of the Condominium Project, excegl or abandonment or
termination required by law in the case of substantial destruction by fire or om Lrocasualty or in the
case of a taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii} termination of professional management and assumgption of self-management of the Owners
Association; or

(ivl any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them.  Any amounts disbursed by Lender under this paragraph F shall become
additiona! debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
othar terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shal)l be payable, with interest upon notice from Lender to Borrower requesting payment.
8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. -
e ) (Sead) 4&4£4:‘Z_4 e lSwal)

o somowsr STEVEN E. HIR-SCH corromer

@.i&kr e {Seedl

(Sea} _
Borravwer LILA

MATISTATE CONDOMINIUM RIDER--Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form1140 9/30 DPS 1118
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