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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED SEPTEMBER 16, 1904, bstween Palos Bank and Trust Company Nol
Personally but as T/U/T #1-3831, whose ackiress is 12600 South Harlem, Palos Heights, IL 80463 (referred to
below as "Grariar'); and Herllage Bank, whose address s 12015 South Western Avenue, Biue tsland, 1L 80406
(referred to below 72 "Lender”).

ASSIGNMENT. For vzluable consideration, Grantcr assigns and conveys to Lender aill of Grantor's right, titls,
and Interest In and 10 *ne Rents trom the foliowing described Property located in Cook County, State of llinols:

LOTS 17 AND 18 AN% THE EASTERLY 4 FEET OF LOT 15 IN BLOCK 3 IN THE VILLAGE OF LEMONT, A
SUBDIVISION IN SECOON 20, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CIYUNTY, ILLINOIS,

The Real Property or ita address (s _commeonly known as 208 Main Streel, Lemont, Il €0438. Tho Real Proporty tax
\dentfication number i 22-20-0312~003, 22-20-072-002 and 22-20-312-028.
DEFINITIONS, The foliowing worde sheit have the ¥ dowi1g maanings when used In this Assignment. Testma ol alherwise defined In this Aegignment
shail have the meanings attributed 1o such terms In the Untlorm Commerclal Code. Al references o doliar amounis shalt moan amounts In lewful
maney of the United States of America.
Asslgnment. The word "Assignment® mesns this Assynment ol Renla between Grantor and Lender, and Includes without ¥mitation all
assignments and securlly interest provisions relating to \he Arata.
Borrower. The word “Borrower” means Donald R. Steadnai) and David J. Helmer,
Event of Defauit. Tha words *Event o! Default” mean and Incluc’s whhout imitaion any of the Eventa of Delault set ferth below In the section tided
“Evanta of Defaun.”
Grantor, The word "Granor” maans any and all persons and enlili s ¢ xocuting this Assignment, including without limitation all Grantora named

above. Any Grantor who signs this Assignment, but doss not sign e “«ole, I8 signing this Assignrment anly 1o grant and convaey that Grantor's
Interest In The Real Property and 10 grant a security Interes! In Grantor's (nie:as1 in the Rants and Personal Froperty to Lander and ta not personalty
llable under 1he Nota excep! as olherwise provided by contract or law.

indebledness. The word "Indebtadness” means all principal and Interest pay.ol1 under the Note and uny amounis expuended or advanced by
Lender 1o discharge obiigationa of Granior of expenses incuied by Lender 10 wnf2170 obligalions of Grantor undor Lhis Asaigntment, together with
inleres! on such amounts as provided in this Aaslgnmaent. In addilicn lo the Muie, the word "Indobladnass” inciudes all obligations, debis and
Habilities, phia intereat thareon, ol Barmower to Lendor, or any one or more of them, as well 0a all claims by Lender againal Borrower, or any ona of
more of thom, whether now existing or hereafter arising, whather relaled or urwrolated ‘o the Lurpose af the Nota, whether voluniary or otherwiae,
whelher due or not due, absoluie of contingenl, Rquidaled or unliquidaled and whether 82anwor may bae liable individually or jointly with others,
whatheor obligatad as guarantor ot otherwisa, and whaother recavary upon such indabladt sis may be or hetealier may become barmed by any
statule of limitations, and whaether such Indaebledness may be or heroafter may becoma othenwas :-mnforoeablq.’ AR G340

. s .

Lender. The word "Lender” means Heritago Bank, ilg auccessore and assigna.

Note. The word "Nots” means the prormissory note or credit agreament datad September 16, 1884, In-the origlnal principal amount of
$155,000.00 from Borrower to Lendaer, logather with al renewals of, extensions of, modifications 1, refinancings of, consolidations of, and
substitutions for the promissory note or agreemeni, The interest rate on the Note e 8.250%.

Property. The word "Property” means the real property, and all improvements thereon, describad above in tha "Assignment" section.

Real Property. The words "Real Property” mean the pioperty, interesls and righta deacribad above in the "Proputy weflnition” section.

Related Documaents, The words "Aelated Documenis” mean and Include withoul limitation ail promissory rotea, credit agreements, loan
Agieaments, environmental agreements, guarantiea, sacurity agreements, morigages, deeds of trust, and all other Ingruments, agreaments and
documents, whelher now or horealter exisling, executad in connection wilh the Indeblednoss.

Rents. The word "Renis” means all renis, revenuas, incomea, issues, profita and proceods trom tha Froperty, whethor tue naw or Iater, including
without limitation all Rents from all leasas described on any exhibit atiached to this Asalgnment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AU ALL OBLIGATIONS
OF GRANTOR AND BORKROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS, Grantor waives all rights or delanses arising by reason of any "one action™ or "anti-deficioncy” taw, or any other law which
may prevent Lander from bringing any action against Granior, including a claim for daliciency 1o Ihe exisnt Lender is otherwise entited to a cialm for
deficiancy, belore of after Lender's commencement or complelion ol any loreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warranls thal: {a) this Assignment is execuled ai Borrower's requast and nol at the
requeat of Lender; (b) Grantor has the full power and right to enter Info this Assignment and lo hypothacale the Property; (c) Granior has established
adaquate means of abiaining lrom Boitower on a continuing basls Information about Borrtower'a financial condition; and (d) Lender has made no
reprasentation 1o Grantor abou! Borrawer (including without limitation the creditworthiness ol Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboul any aclion or inaction Lender 1akes In connection with this
Assignment, Borrower assumes tha rasponsibiiity Jor boing and keeping informad about the Propenty. Borrower walves any dalenses that may asise
because of any action or Inaclion of Lender, including without émhation eny failure of Lender to reakze upon the Propedty, or any delay by Lender in
reailzing upon the Property, Borrower agrees 16 rernain fable urder the Note with Lender no matter what action Lsandor takos or {alls to taka under this
Assignment.

PAYMENT AND PERFORMANCE. Except as othorwiso provided in this Assignmant, Grantor shall pay to Lander all' amounis secured ty this
Assignmant as they become dua, and shall strictly pedorm all ol Granior's obligations undor this Assigswnent. Unless and until Lender axeicises ita right
ta coillect the Rents as provided beiow and so long as there Is no default under this Assignment, Granicr may remajn In possession and controd of and
operate and manage the Property and colect the Rents, provided that 1he granting of the right 1o cofiect the Rents ahalt nol congtiwte Lander's consent
to the use of cash colisteral in & bankrupicy procecding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., With rospect Oﬁmh Grantor represents and
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thin right, Lander may roquiie any tenant o1 olher user of (he Propaily to maka payments ¢f 1ont of use feor dieotly 10 Landat. I the Rente ee
collected by Londar, than Grantor kTevocably dosignaton Londer an Granior'n aliosnoy-In-1act to endorss instrumanis rocotvad in payimaen thereol
tn the name ol Grantor and 1o negotale the same and collect the procondn, Paymants by Lonants of oTher Loarn 1o Londi In rotponoa to Lendar's
dmnand shall uatisty the cbiigations for which the peyments azo made, whuthor or not any propar grounds lor the demand oxisted. Lender may
uxeiciso t rights under this subparagraph aliher ih potson, by agisnl, of ThFough & TCHVOT.

Mottgages In Possession. Lander ahall have tho (igh (b bo placed ay mortgagee I possasaion of 10 have o tcelver appoiinied o 1eks
posacssion of sl ur any parl of the Proporly, with he powes 10 pidtect and pleserve tha Propeity, 10 opersto i Properly prociding loracosin or
oaks, and 1o colloat the Rente lrom the Propoty and apply tha proceads, over and above the conl of 1he recoivernhip, againet the Indeblednoss.
The mongagee In posseasion or recolver may serve withoul bond it pormittnd by law.  Londoe's right 10 tho appolntmanl of a reosivor shall exiel
whother or not the apparent vaiue of the Proporty axcecds the indnbtodness by a substaniial amoum. Employmeont by Lander ohall nol disqualify

a person from 8oiving a8 & recoivor,
Other Remedies. Landeor shall have all other rights and remeadics providad in this Assignmont or tha Note or by law,

Walver; Elaction of Remadies. A waiver by any pasty of a broach of a provision of thia Assignmont shall not constituie a walver ol or projudica
the party's righta otherwise 1o demand strict compliance with that provision or any othor provision. Eleclion by Londer to pursue any remody ahs
not exclude pursult ol any other remady, and an election to maka expenditures or take aclion to perform an obligation ot Grantor ur Bofrower
under this Assignment aher lailure of Granior or Borrower lo perfoimn shall no1 atfect Lender's right to declare » delault and exorciso ita romaciies

under this Assignment.

Attomeya' Fees; Expenses. {1 Lender instilutea any sult or aclion 1o onlorce any of the terms of this Assignmen, Lender shall be entilled 10
recover such sum as the courl may adjudge reasonable as atiorneye’ 1063 at trial and on any appoal. Whother or nol any courl action Is involved,
all roasonable exponses Incumred by Lender thal in Lender's opinlon are at any lime for the prolectien of ite interest or tha anforcement
ot its rights shall *Axcome a part of the indebitadnesa payable on domand and ohall bear Interest from the dale ot oxponditure untit repaid at the
Note rate. Expziser covered by this paragraph include, without limitalion, howaver subjoct lo any limta under applicable lew, Londer's attorneys’
teos and Lender's e2al axpenses whether or nat thera 19 a lawsull, including afiorneys’ foes for bankrupicy proceodinga (including efforts lo
modify or vacate azy » tomatic slay of Injunction), appeais and any anticipated posi-judgrment collection sarvices, the cost of searching records,
obtalning tite reportr (ir ciuding foreciosure reports), surveyors' reports, and appraisal fees, and title Insurance, ic the exteimt pesmitied by
appilicabie law. Borroves oo will pay any court costs, in addilon lo att other sums provided by law.

MISCELLANEOUS PROVISIONZ. Tha Iollowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignnard.‘ngather with any Related Documents, constitules the entire understanding and agroemant of the parties as 10
the matters sat forth in this Assignrant, No alteration of or amendment to this Assignment shall be effective unlass givan in witting and signod by
the parly or partias sought to ba ¢iar jad or bound by tha alteration or amendment.

Applicabio Law. This Assignme:’ nas been delivered to Lender and ted by Lender |n the State of linoila. This Assignment shall be

*p

governei by and construed In accords s with the iaws of the State of illinois.

Mulliple Partles, All cbligations of Graniur uiid Bofrowsr under thia Assignment shall ba jeint and saveral, and all references to Grantor shall
maan each and every Grantor, and all relerences ‘o Borrowar shall mean each and every Borrower. This maans that each of the parsons signing
below I8 responsible tor all obligations In this As 4gnm ent,

No Modification. Granlor shall not enter into ar.;~87%cemant with the holder of any merigaga, deed ol trust, or other security agreement which
has priotity over this Assignment by which that agree nenl is modified, amended, axtended, or ranewed without tha prior writlten consent of
Lender. Granlor shall neither requast nor accept any ‘Jtu’e advances under any such security agroement without the prior written consont of
Lender.

Severablility, If a court of competen! juriadiction finds an’ provision ol this Assignment to be invalid or upenforceable as to any person or
circumatance, such finding shalt not render that provision invalid 7« uhenforcaable as 1o any other persons or circumstances. ! feasibla, any such
oftending provision shall be deemad to be modified to be within  he lirits ol enlorceability or validity; however, il the otfending provision cannot ba
so modifled, il ahall be stricken and all cther provisions of this Asaiznm=at In all other respects shall remaln valid and enforceable.

Succeasors and Aasigns. Subject 10 the limitationsa siated tn this /35’ gnment on transfer of Grantor's interest, this Assignmeni shall be binding
upon and Inure o the banelit of the pastles, thelr successors and assig @. -l ownership of the Propetty becomus veated In a person other than
Qrantor, Lander, without notice to Grantor, may deal with Grantor's succa: 4075 with reference lo this Assignment and the Indebledness by way of
forbearance or extension withoul releasing Grantor from the obligasons of tha 2sgignment or Habllity under the Indebledness.

Time Is of the Easence. Time ig of The assence In the performance of this Ass! ynrsenl,

Waiver of Homestead Exemption. Granlor hereby relaases and walves &ll righw and baneflis of the homestead exempilion laws of the State of
lihnois as to ail Indebledness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS . TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNFE£7ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUD SMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assic imeal.

Walvers and Consentn. Lender shall not be deemed lo have walved any rights under this Assign nar: (or under the Related Documents) unless
such walver |8 In writing and signed by Lander. No delay or omission on the part of Lender in e.erctung any right shali operale as a wakver of
such right or any other righl. A waiver by any party of a provision of this Assignment shall not consthuiy a walver of or prejudice the party's right
otharwisae to demand strict compliance with that provislon or any other provision. No prior waiver by Lande~, nor any course ol dealing between
Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights or any ol Grantor or [orro\ver's obligalions as to any future
Iransactions. Whenever consent by Lendes ls required In this Assignmant, tha granting of such consen! by /wsuder In any insiance shall nol
constituta contlinuing consent lo subsequent instances whera such consent is required.

'?‘EH:NEOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANl F.AANTOR AGREES TO iTS

STATE OF I1lincis g
g “OFFICIAL SEAL™

Mary Kay Burke
Cook Notary PUI"mC. Sylale of lliinois
P e o e Commission Expires 8/31/95

COUNTY OF

16th
Cnthis _x3%ly dayol _ September ,19_94 , befere me, the undersignad Notary Public, personaily appeared Land Trust Officer
and Asslstant Secretary, of Paloa Bank and Trusi Company Nct Personally but as T/U/T #1~3631, and known 10 me 1o be authorized agents of
the corporation thal execuisd the Assignmeani of Rents and acknowindged the Assignmen! o ba the free and voluntary act and deed of the corporation,
by authority of ita Bylaws or by resalution of its board ol direciors, for the uses and purposea therein mentioned, and on cath stated that they are
authorized 1o execute this Asslgnmenj,andllgcl execuled the Assignmant on bahalt of the corporation,

4
By_ Mary Kay Burke, /[;//1}'/ ,.A;//yf/ Reskiing at 12600 South Harlem Ave., Palos Heights
Notary Public in and for the State of I{linois My commission explres _August 31, 1995
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