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Stute of Hlinols MORTG A GE 1636706128

“Loan H: 94006608
THIS MORTGAGE ("Securily Inttremeat™) is giver on Septembar Yth, 1994 . The Murtgagor is

SHANE M. RILEY and LISA F.RIL%Y, Him Wife

DEFT-D1 RECORBING $33.00
Ha
("Borrower"). This Security Instrument is given to 't %éﬁ TECAHGM“ [lg?gﬁ 5 099%0%1'1
CO0K COUNTY RECORDER

Premier Home Tidwnecing, Inc,

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address s 1315 West 22nd Street, Oak Brook, Illinoie 60521
("Lend'er”). Borrower owes Lender the principal sum of
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Oone Hundred Forty $ix Thousand One Hundred Fifteen ana .
Laarz (1.5, 8 146,115.00 ) :
7
M

This debt is evidenced by Borrower's note dated the same date os this Security Iustrument (“Note™), which provides for -
monthly paymetits, with the [ull debt, if not paid earlier, due and payable on October 1, 2024 v
This Security Instrument seewres 1o Lender: {a) the repayment of the debt evidenced by the Nowe, with interest, and all renes '.tls. “'5
extensions and modifications; (b) the payment of all other sums, with interest, advanced uncer varagraph 6 (o protect the
seeurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreeaeals under this Seeurity  Q
Instrument and the Note. For this purpose, Borrower docs hercby mergage, gramt and convey 1o iender the following
described property located in COOK Counly, [Hinwis:

LOTS 3, 4 AND 5 IN BLOCK 53 IN S.E. GROSS FIRST ADDITION 70
GROSSDALE, BEING A SUBDIVISION OF THE NORTHWEST 1/:4

SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, E;\ST OF THE TH
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.oZ® </6¥($2§
15-34-130-002 ' Al
15-34-130-003 %
15-34-130-9013

which has the address of 3404 GRAND BOULEVARD, BROOKFIELD (Street, Cityl,
ltinois 60512 17ip Code] ("Property Address™); -
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TOUGETITER. WEIT alb the improvegents now of heweafter erected o the propenty, ard al casememn, s,
appurteinees, rents, royalties, mineral, ofl and gas rights it protite, wiler rights sl stock nnd 1l Dixtwres now or Lietealter a
part of the groperty. Al replacements anid aklitions shall atso be covered hy this Sceurity Instrument, All of the Toregoing is

referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (v mortgage,
prant wnd convey the Property and that the Property is unencumbered, except for encumbrances of record, Berrower warants
and will deden generally the tite 1o the Property wgninst il claimy and demands, subject o any encumbrantes of record.

t. Pagment of Frinclpal, Intevest wnd Late Chuege, Borrower shill pay when due the priscipal of, and interest o, the
debt evidenced by the Note and Tate churges due under the Note,

2 Monthly Payotents of ‘Faxes, Tosuraner and Other Charges, Borower shall inclade in-ench monthly puyimest,
together with the priveipal and interest i st Gortly B the Note and any late charges, an installment of iy (0 Taxes and speeind
pssessiments levied ar 1o be Tevied against the Property, () leasehold payments or ground rents o the Propenty, and {¢)
premiums for insursiaesiequired by pacagraph 4.

Each monthly installiveza-for items (), (b), and ¢ shall equal one-twetlih ol the annual amounts, as reasonably cstimited
by Lender, plus an anount suificent 1o imaintain an additional balance of not more than ene-sixth of the estimated amounts. The
full annual amount for cach itera shall be accumulated by Lender within a period ending one month before an item would
becomne delinguent. Lender shaii told_the amounts cojlected in drust to pay ftlems (), (b), and (€) before they become

delinguent.

[ a any Gme the ot of the paymen's held by Lender Tor items @), (b), and (c), together with the future monthly
piyments for sueh items payable o Lender priol o the due dates of sucli items, exceeds by more thin ofle-sixth e esthmated
amount of payments required to pay sueh items when due, and il payments on the Note are current, then Lender shall vither
refund the excess over one-sixth of the estimuted payniemts or credit the excess over one-sixih of the estimated payments (o
subsequent pymeits by Borrower, al the oplion of Borrowzr. 19 the tolal of the payments made by Borrower for dem (a), (),
ar {¢) is insulficient 10 pay the item when due, then Borrower shall pay (o Lender any amouwnt secessary 1o make up the
deficieney on or belore the date the item beeomes due,

As ustd in this Security Instrument, *‘Secretary”” means the Sceieary of Housing and Urban Developmient or his or her
designee. Tn any year in which the Lender must pay a morgage insuranve premium to the Sccretary (or any year in which such
premium would have been required il the Lender stil] held the Security nstruzcat), each monthly payment shall also include
either: (i) an instadlment of the annual mortgage insurance premium to be paid by Lender to the Secrelry, or (i) @ monthly
charge instead of a mortgage insurance premium if this Security Instrument is heid oy the Secretary. Bach monthly installment
of the mortgage insurance premium shall be in an amount suificient 1o accumulate thedul) annual mortgage insurance premium
with Lender one month prior to the date the full annual mertgage insurance premium is due 1o the Secretary, or if this Security
Instrument is held by the Sccretary, cach monthly charge shall be in an amount cqual to ore:twellth of one-hall percent of the
outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrumien?; Porrower's account shall
be credited with the balance remuining for all installments for dems (@), (b), and (c) and any mortgse, insurance premium
imstaltment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refusd saiy excess funds to
Borrower. fmmedintely prior to a foreclosure sate of the Property or its acquisition by Lender, Borrower’s account shall be
credited with asy balanee remaining for all installments for items ¢}, (), and (€}

3, Application of Payments, Ali payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance pretnium to be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mongage insurance premium;

Second, to any taxes, special assessments, teaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, to amortization of the principal of the Nole;

Fifth, to late charges due under the Note,
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4, Fire, Flood and Ofher Hlazaed Tnsuence, Borower shall aosare all iprovements on te Praepenty, whether now in
existenee or subsequendy erected, against any uzards, casualtios, and contingencics, weluding fire, for which Lender reguines
insurance, This insurance shall be maintained in the amounts and Jor the periods thae Lender requires. Borrower shatl also
insure o)l improvements on the Property, whether now in exisience or subsequently erected, against loss by flouds 1 the extent
required by the Seeretary. AlY insurance shall be carrled with companies approved oy Lender. The fsurance policies nud any
rencwals shall be hekd by Lender and shald include loss payuble clauses iy Tavor of, and in a form aceeptable to, Lender,

Iy e event of Joss, Borrower siall give Temler insmedinte gotiee by il Lender mig it proot ol Tons 3F il il
promply by Borewer Tineh tisarsnee company concertiesd 1 hereby sutoriand aml ditected o ke pagsmient for sl loss
dircetty to Lewler, instead of o Borrower and 1o Lender jointly. Al or any part of the insurance proceeds may e upplied by
Lender, at its option, either (1) 10 the reduction of the indebtedness under the Note and this Seeurity Instrament, irst e nny
detinguent amounts apphied in the order in pavagraph 3, and then to prepayment of principal, or (h) to the restoration or sepain
of the damaged Property. Any application of the proceeds lo the principal shall not exiend or posipone the due date of the
monthly payments svich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requiesd (o pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the
entily legally entitled thereto.

In the event af Torecicsuts of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and sntesest of Borrower i and 1o insurance policies in force shall pass to the purchiser.

8. Occupaney, Preservation, Malntemanee asdd Protection of the Property; Borrower’s Lann Applieation;
Lensehalds,  DBorrower shalb occupy, estzabah, and use the Praperiy ms Dorrower"s pednelpal iesidence withln sixty duys ahier
the caceution of s Seennity Enstrument s 4617 continie v occupy the Property us Borower's principal esidence for al fenst
one year after the date of oceupancy, unless the Sesvetary determines this requirement wilk cause undue hardship for Borower,
or unless extenualing cireumstances exist whickpre beyond Borrower’s control. Borrower shall notily Letder of any
exlenuating circumstances, Borrower shall not comnitwaste or destroy, dumage or substantially change the Property or allow
the Property to deteriorate, teasonable wear and tear excepted. Lender wmay inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may (ake resionable action o protect and preserve such vacant or abandoned
Property. Borrower shall afso be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender wirh any material information) in connection with the loan
evidenced by the Nole, including, but ot limited o, representations conserning Borrower's occupancy of the Property as a
principal residence. I this Security Instrument is on a leasehold, Borrewer shall comply with the provisions of the lease. If
Borrower aequires fec title to the Property, the leasehold and fee title shaii not b-merged unless Lender agrees to the merger in

writing.

6. Charges to Boreower und Protection of Lender’s Rights in the Property: Bocrower shall pay all governmental or
municipal charges, fines and impositions thal are not included in paragraph 2. Borrowe! shall pay these obligations on time
directly to the entity ' hich is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

IT Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perfaemany other covenants
and agreementis contained in this Security Instrument, or there is a fegal proceeding that may significaniy alvect Lender's rights
in the Property (such as o proceeding in bankruptcy, for condemnation or to enforce laws or regulitions), 1w Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

. . 4o ~
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by <
this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, ai the Nole rate, and at the option of 7

Lencler, shall be immediately due and payable. b
7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any -,
conclemnation or other 1aking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amoum of the indebtedness that remains unpaid under the Note and this Security
tnstruenentt, Leader slall apply such proceeds o the reduction of ihe indebtedness under the Note and this Sceurily Instrument,
Miest (o any delinguent amounts applied in the onder provided in paragraph 3. and then 0 prepayment of principal. Any
apptication of the proceeds o the principal shall not extend or postpone the due date of the monthly payents, wiuch\ are
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referred ta in paragraph 2, or change the wnount of such payments. Ay ¢xcess procecds aver at amatmt wequived wopay sl
outstanding Indebiedness under the Note and teis Sceurity Instrament shall be paid to the entity legally entitled thereta.

8. Fees, Lender may collect fees and charges authorized by the Sceretary,
9, Grounds for Aceeleration of Debt,

() Defuutt, Lender may, exeept as limited by regulations issued by the Secretary in the case of puyment delavis,
require immediate payment in full of afl sums secared by this Security Insteament il:
(i) Borrower defaults by failing to pay in full any monthly paymens required by this Securily Tnstenment prioy o o
on the due date of the next monthly payment, or
() Borrower deluults by fatling, Tor a period of thirty duys, ta pecforme any other obligatons contained i this

Seeurity fostrument,

(h) Snle Witkirat Credit Approval, Lender shall, it permitted by applicable Taw and with the prioe approval of the
Secretary, requare immediate payment in fufl of all sums secored by this Security lnstrument if:
(i) All or pari of the Property, or a beneficial fnterest in 2 st owning all or part of the Property, is sold or
otherwise transfereed father than by devise or descent) by the Borrower, and
(i) The Property s act occupied by the purchaser or gruntee as his or her principal residence, or the
purchaser or grantee does50 oceupy the Property but his or her credit has not been approved in accordunce with the
requirements of the Secrety.

{c) No Waiver, I circumstances oceu! that would permit Lender to require immediate payment in full, but Lender does
not require such paymenis, Lender does it Waive its rights with respect 1o subsequent cvents.

(d} Regulations of HUD Seeretary. In many.<weumstances regulations issued by the Secretary will fimit Lender’s
rights in the case of payment defaults 1o require imacdiate payment in full and foreelose it not paid. This Security
instrument does nol authorize acceleration or foreclosure i not permitted by regalations of the Secretary.

() Mortgage Not Insured, Borrower agrees thit should this'Sccurity Instrument and the Note secured thereby not be
eligible for insurance under the Natiomal Housing Act within 65 fivs from the daie hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediatc paysaent in full of all sums sccurcd by this Security
Instrument. A written statesnent of any authorized agent of the Sccretnry vlated subsequent to 60 days from the dute
hereof, declining to insure this Security [nstrument and the Note securcd theieby, shall be deemed couclusive proof of
such ineligibility. Notwithstanding the loregoing, this option may not be exticised by Lender when the unavailability
of insurance is solely due to Lender's failure (o remit a mortgage insurance preraivni to the Secretary,

1. Reinstatement, Borrower has a right to be reinstated if Lender has requited immeciate payment in full because of
Borrower's failure to pay an amount due under the Note or this Securily Instrument. This right (pplizs even alter foreclosure
proceedings are instituted, To reinstale the Security Instrument, Borrower shatl tender in a lump sam all-amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under tis” Securily Enstrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated ‘witr-the foreclosure
proceeding. Upon reinstaement by Borrower, this Security Instrument and the obligations that it secures shall remain in etfect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstaement after the commencement of foreclosure proceedings within two years immediately preceding the
commencentent of a current foreclosure proceeding, i) reinstatement will preclude foreclosure on different grounds in the
future, or (i1) reinstatement will adversely alfect the priority of the Yien created by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender Nut a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shadl
not opetale to release the liabitity of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in inerest or refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Berrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy.
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12, Sucewssors anid Asslgis Boond; Joind wod Several Llnhiliy; Co-Shgners, e covermtn b agreemeties of (his
Security Instrument shall bind and benetit the successors and asshin of Lender and Bonowet, subject 10 the provistons of
paragraplt 9.b. Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs ihis Sceurity
Instrnment bt does not exeette the Note: (u) 1% co-signing this Security Instrimnent only to mortgage, grot and convey that
Burrower's baterest i the Propenty under the ternss of this Security nstrument; (e 1s not personably obfigated (o puy e i
secured by this Scenrity lnstrument; and (©) agrees than Lender ad wy ather Borroser mny agree toextend, modily, foshenn o
make any accommodations with regard to Die terms ol this Security Tostrument or the Nete witiout thin Borawer's consent.

13. Notices. Any natice (o Horrower provided jor in this Security tnsirament shull be given by delivering icor by mailing
it by first class mail unless applicable Taw requires use of mother method. The notiee shall be directed 10 the Property Address
or any other address Borrower designates by notice io Lender. Any notice to Lender shatl be given hy first class mail to
Lender's sddress stated erein or any address Lender designates by notice i Borrower. Any notice provided for i this Security
Tnstrwment shall be deeimned to have been given to Borrower or Lender when given as provided in this paeagragh.

14, Governlng Law; Severabillty. This Seeurity Instrument shall be poverned by federal lawe wd the Tew ol the
jurisdiction in which the Property is focated. In the event that any provision or cliause of this Security Instrument or the Note
contlicts with applicabl Tz, such conflict shall not affect other provisions of this Security Instrument or the Note which enn be
given effect without the conletng provision, To this end the provisions of this Security lnstrument ad the Note are declared

to be severable.

15. Borrower's Copy. Borrower shail be given one conformed capy of this Sccurity Insirument.

16. Asstgnment of Rents, Barrower upcondiiionally assigns and transfers to Lender all the rems and revenues of the
Property, Borrower authorizes Lender or Lenger’s agents to colleet the rents and revenues and hereby directs cach tenant of the
Property 10 pay the renis @ Lender ar Lender's agesaseHowever, prior 1o Lender's notice to Borrower ol Borrower's breach of
any covenant or agreement in the Secarity Tustrument-iborrower shall collect and receive all rents snd revenues of the Property
us trustee for the benetic of Lender and Dorrower, This assizoment of rents constitules an absolule assigtment and not an
assignment for additional sceurity only.

if Lender gives notice of breach to Borrower: {a) all rents receivest by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by the Seewity Inatrament; (b} Lender shall be entitled to colleet and
receive all of the rents of the Property; and (¢} cach twenanl of the Propery shall pay all rens due and unpaid to Lender or
Lender's agent on Lender's writien demand to the tenant.

Borrower has not excewted any prior assignment of the rents and has not and“withnot perform any aci (thai wouid prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take centrol of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is/a bieach, Any application of
renis shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This-assiznment of remts of the
Property shall terminate when the debt secured by the Security Instrument is paid in full. :

NON-UNIFORM COYENANTS. Borrower and Lender further cavenant and agree as lollows:
17, Foreclosure Procedure, I Lender requires immediate payment i full under puragroph 9, Lender may foreclose

this Security Instrument by judiclal progeeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, but not limited to, reasonable attorneys’ fees and costs of fitle

evidence,

18, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge io Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders 1o this Securlty losirument. If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenants—ut cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumcnt g &¥ the rider(s) were a part of this Security Instrament.

[Check applicable box(es)
[;.] Condominium Rider l | 'Graduated Payment Rider {xd Other [Specify|
L planned Unit Development Rider (] Ceowing Equity Rider Adjustable Rate kider

BY SIGNING BELOW, Borrower accepts and agrees (o thetwrus contuined in this Security Instrument and in any rider(s)
executedt by Borrower and recorded with it

. )
Withesses: 7 / . :
Ko sl /% \“»—7 wEe g (Seal)

SHANE M. LILRY / -Burrswer
uf

“)._(Seal)

Borruewer

(Seal) ; (Seal)

-Borrower -Hormawer

i
STATE (O L .' 1 ,_ ) ’a,-xﬂgjj (@9’2 County ss:

l, . a Notary Public in and for said county and state do hereby certify
that T N JILEY, Hig Wife
OFFICIAL SEAL®
Lynn Liskiewicz
Notary Public, State of mmm% . personally known to me to be the same person(sy whose name(s)
subscripechdp thmg&ﬁ?mﬂlm&éﬁ apgrearcd belore me this day in person, and acknowledged thi T hev
signed tnhden mrstunient as THEIR free and voluntary act, for (e uses and purpoes therein set forth,

Given under my hand and official scal, this ~ 7th Qay of 1994
o
/
iﬁ

My Commission Expires: ! 33! ; i
Notary Public

This Instrument was prepared by: DIANE GREISINGER
@v -4RIIL} 19405: Prgo 8 61 6
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FIFA Cave Nu.

TILINQTY PRYRGAGTON TR
Loan e 4aGO6604
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this — 7th day of
Soptoember . 1u94 , ki incorperated into and shall b deemed o amend mnd supplement

the Mortgage, Deed of Trust or Seearity Deed (*Security Instrument””) of the same dale given by 1he understyned
(**Borrower'") o secuse Borrower's Note ("Note™ ) w

Premier Home Financing, Inc.
(the *'Lender .of the same dute and covering the propenty deseribed in the Security Instrument and focated at:

3404 GRAND BOULEVARD
BROOKFIELD, ILLINOIS 60513

[Propenty Address)

THE NOTE CONTANNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATYE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST QATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE 'THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adation to the cavenants and agreements smule in the Sceority
Instrument, Borrower and Lender further covenant ap-l-agree s follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Duate

The interest rate may change on the first day of  January , 1996 , ind on that day
ol each sugceeding year, "Change Date” means each date on which (he interest rate could change.

{B) The Index

Beginning with the first Change Daie, the interes rate will be basta saan Index, "Index” means the weekly
average vield on United States Treasury Securities adjusted (o a constant msawurity of one year, as made available
by the Federul Reserve Board, "Current ndex” means the most recent Index” figare available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wiil wse as a new Index any index
prescribed by the Secrctary, As used in this Rider, “Secrctary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new lndex.

{€) Calcubation of Interest Rate Changes
Before cuch Change Date, Lender will ealeudate a new interest rate by adding a margin o (Two
percentage poini(s) ¢ 2.000 %) to the
Current Index and rounding the sum w the nearest one-cighth of one percentage point (0,125%), Subjeet to the
limits statedt in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on luterest Rute Chanpes

The iaterest rate will never increase or deergase by more than one percentage point (1.0%) on any singie
Change Dale. The inierest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

Pogs ) ot 2 FHA Multistnte ARM Rider - 2/91

@6591(9101).01 VMP MONTGAGE FOAME - (313§292-8100 - (80D1521-7201
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(F) Caleulution of Payment Change

If the interest rate chiniges on a Change Date, Lender will coleulate the amoeunt of monthly payment ol
principal and iuterest whictt would be recessary fo repay e uepaid prineipal balunee it full ot the matunity date
al the new interest cate through substantially equal payments. o nuking sich calewlition, Lender will use the
anpaid) principnl badnee which weuld be owed on the Chinge Date 36 there had been no defaule in payameat ot the
Note, seduced by e ot of ay prepyimenis o prneipik, The sesnlg of Qils cdeuditan will e the amonse of
the new wonihly payent of principed and nterest.

(") Notiee of Clsnges

[ender will give sotice o Borrower ol any change by the interest ot and monthly paynient ot The
nolice must be given a least 25 days before the new monthly payment mmoust is due, and must set Torth () the
date of theswtice, (i) the Change Dute, (ili) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment ameant, (vi) the Current Index and the date it was published, (vif) the method of caleulating the change
in monthly paysacat amount, and (viil) any other information which may he required by law from time (o time.

() Effeetive ot of Changes

A new interest rate ca'eulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Chanze Date. Borcower shall make a payment in the new monthly amount beginning on the first payment
date which oceors @t teast 25 days after Lender has given Borrower the notice of changes required by paragraph
(Fy ol this Rider. Borrower shad ave no obligation 1o pay any increase - the momiily paymen amoon
caleulated in accordince with paragrasn ¢4 of this Rider for any pryment date oceurring Jess thin 25 days alter
).ender has given the reguired notice. $0eonthly payment ameant caleolated in accordance with parngraph (1)
of this Rider decreased, but Lender Giled-to-give timely notice of the deercase and Borrower made any monthly
payment wmaunis exceeding the payment ameunt which should have been stated in a timely nolice, then Borrewer
has the option to either () demand the return to 3orrewer ol any cxcess payment, with interest thereon at the Noic
rate (a rare equal to the interest rite which should have been stated in a timely notiee), or (i) request that any
excess payment, with interest thereon at the Note rate, (o¢ applied as payment of principal. Leader's obligation to
return any excess payment with interest on demand is not assignable even if the Nole s otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to the werms.zad covenants contained in this Adjuv.tablu

Rate Rider,
e 4 %@/ / Yi/ mc-i.)

2 Al

'SH.{\NE M. RILEY Rorrawer LISA F. RILEY -Borrower ,
- — (Scab) 7 2. (Seal)
-Borrower -Barrawer

tSpace Helow This Line Reserved for Acknowiedgment]
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