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THES AGHREEMENT, mmde an ol the THIRTY-FERET duy ot JULY, 1494 by and hatwaan,
AMERTCAN NATLONAL HANK AND TRUST COMPANY OF CRICAGG, NOT PERSONALLY, KUT Al TRURTNE,
UNDER TRUST AGRUEMUNT DATED DECEMBER 19, 1090, AND KNOWN AN AMERICAH HATLONAL BANK
AND TRUST COMPANY OF CHICACO TRUST #1151 75-00, whone addrana I 11 HORTH LARALLK BTREKET
CHICACO, TLLINOIS 60606 (whuther ouu vr more, and Lf more than ene, jotatly amd mvarally)
being herelnafter referred to as the "Borrowers” and OLD KENT BAHK, an Lllinotu
Banking Corporation, maintalning irs principal office at 105 South York Stroet,
Elmhurst, Tiliools #0126, sald Bunk togethur with [t duccegsors wud wsnlghs, ‘/
ineluding each and every holder trom time to time of tha Notw (ap hovatnatfier é)OVB
hY

defined) beilng herelnatter reforred to no the "Mortgnges";

WILTNESSETH

WHEREAS, rao Mortgagee has hererofora loaned the Borrowars the principal sumg of
ONE_HUNDRED TWENTN-FTVE THOUSAND AND NO/LOD DOLLARG ($125,000.00) AND SEVENTY-FIVE THOUSAND
AND NO/L00 DOLLARS (475,000.00), vespectivoly, which leans are evldanced by THG (2)
Promissory Notes beintg - hereinafter toferred to colloctively, as the "Notow” or "Note",
dated as of SEPTEMBER .., 2993, exccuted by Borrowers and payablu to the vrder
of the Mortgagee, with firal paymeat due an JANUARY [, 1994 on each Note.
[NOTE--"A"=$125,000.00 AND-NOTE--"B"=$75,000.00} .

WHEREAS, the Notes are secured hy-a Mortgage of even date therewlth, being
hereinafter referred to as the "Morvtgape" executed by the Berrower creating o
lien on certain real property locateld in COOK County, [lllnols and lagally
described in Exhibit A attached haereto, which Mortgage way recovdad with the
Recorder of Deeds for said County on NOVEUBER 15, 1993 as Document Number #93927B54 und.‘o -
TWO (2) MORTGAGE MODIFICATION AGCREEMENTS, dotec JANUARY |, 1994 and FEBRUARY 1, 1994
respectively, which MORTGAGE MODIFICATION AGKZIMENTS were duly recorded with the above
cited Recorder of Deeds on AUGUST 5, 1994 and _ AUrCust 26 » 1994, as Document
Numbers #94~695837 and #94758653 , and,
&
[

WHEREAS, the Borrowers and the Mortgagee desire-co mndify the terms for
the payment of the Notes as herinafter provided.

NOW, THEREFORE, in considerstion of the mutual covenrants hereinafter set
forth and for other good and valuable consideration, the recelpy and sufficiency
of which are hereby acknowlaedged, the Borrowers and the Mortgagee Jdc hereby
agree as follows:

I. The principal indebtedness evidenced by the Notes presently oursranding 1s as
follows: NOTE-~"A"-~ONE HUNDRED TWENTY-FIVE THOUSAND AND NO/100 DOLLARS (%1215,000,00)
AND NOTE--"B"-~THIRTY-THREE THOUSAND AND NO/100 DOLLARS ($33,000,00) which snall be pald
ag follows:

NOTE "A": PRINCIPAL SHALL BE PAID IN FULL ON NOVEMBER i, 1994. ACCRUED INTEREST SHALL BE PAID
ON SEPTEMBER 1, 1994, AND ON THE FIRST DAY OF EACH MONTH THEREAFTER UNTIL THE PRINCIPAL
BALANCE SHALL BE PAID IN FULL. .

INTEREST RATE: THE INTEREST RATE SHALL ACCRUE AT 2.50% ABOVE THE INDEX RATE FROM TIME TO
TIME IN EFFECT UNTIL MATURITY, AND 4.3507 ABOVE THE INDEX RATE FROM TIME TO TIME IN EFFECT
AFTER MATURITY. THE INTEREST RATE ON THIS NOTE SHALL BE ADJUSTED DAILY TO THE SPECIFIED
PERCENTAGE ABOVE THE INDEX RATE IN EFFECT ON THE DATE OF ADJUSTMENT.

NOTE “B": PRINCIPAL SHALL BE PAID IN FULL ON NOVEMBER 1, 1994. ACCRUED INTEREST SHALL BE PAID
ON SEPTEMBER 1, 1994, AND ON THE FIRST DAY OF EACH MONTH THEREAFTER UNTIL THE PRINCIPAL
BALANCE SHALL BE PAID IN FULL.

INTEREST RATE: THE INTEREST RATE SHALL ACCRUE AT 4.007% ABOVE THE INDEX RATE FROM TIME TO
TIME IN EFFECT UNTIL MATURITY, AND6.00Z ABOVE THE INDEX RATE FROM TIME TO TIME IN EFFECT
AFTER MATURITY., THE INDEX RATE ON THIS NOTE SHALL BE ADJUSTED DALLY TO THE SPECIFIED
PERCENTAGE ABOVE THE INDEX RATE IN EFFECT ON THE DATE OF ADJUSTMENT.
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2. ALY referenced 4n the Mortgaze to the Mote shall refer to the Noto as
hareln modLifad,

3, ALl reterences in the YNate to the Movtgage abhall vofer o the Mortpage
ao hereln medified,

6, bEnvirdnpental Warsancies acd AgTeenents, Mortgagor warvants and rve-
presents to, and azeees with, Bank an fopllews:

{a) The premisesy and all eperatinong and activites theroon, are and shall
continue to be In compliance with all envirenmental lawg, and the premises are
not and shall net become () rontaminated by, or the site of the disposal or
release of, and hazardous sudbstance, {11) the source of any contamination, by

any hazavdous substance, of any aafacent preperty or of any groundwater or surface

water, or ({ii) the source of any alr exission in excess of any legal limir now
or hereafter in effecty and, except sy expressly disclosed by Hevtgagor to Bank
in writdng, no dsbestes or palychlerivated bviyhenyls cre prasent or contalned
in or on the presises,

]

{b) Morrgagor shall take 2
zad eliminace Che source of, any
presises by any hazacdous subsg:ca
of the premises. The taking o

b ti

$ nseessary to dnvestigate, clean up,
esent oy future contamination of the

ﬂ (g}

ﬁl

1 acrion
past, B
tance urd te prevent any addivional contsainarion

[ action by Mortgager undar this subparagraph
{b) shall not limit any otha: tight or vrezedy avallatle ©o Bank by veason of

é;;
any such coatazination (including Bank's right te nccclézate payment of the §

Indebtedness),

(¢} For purposes of this Mortzage, (i) “environmental le=' means any past,
present or future federal, state, local or foreign law, ordinance, tule, vepulaticn
or order that regulates or s intended to protect public health oz roo envivonman:
or that establishes liabilicy for the investigation, removal or cleansuy of,

or damage caused by any environmental contazination, including, withour lJﬂ;tutiQu;

any law, ordinance, rule, reog ulac*o or orde: that regulates or gresevibisiru-
quireaenns for alr quality, water auality, of the dispesitian, irawsporzazion

or management of waste materials or towic substances) (11) "hazardous substance”
veans any product ov wasle that is now cr hereafter rcgulated hy or suhjcc; to
any envirouzantal law and any athar hazardous substance, pullutant, contazinant
oy waste, imcluding, withou* liniravion, asbeszos end polychlorinzted n;pnoﬂyls
and (iii) property shall be considered to be "centaminaced” by a “zzavdous
substance if a hazardous substance iy preseat on or in the property in any zsount

JORA
A

level.

5. The Reorrowers hers

by restaze and reaffirm each and every representation,
warraat,

covenant and agreenent contained in che note and the Mortgage as fully

as 1l such representaclons, waranties, covenants and ayreesments were gsee farch
herein,
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6. Except ag hereinabove and modifivd and amendad, the Note and Mortpage
and all of the terms, conditions and provisions thereof, shall in all respects
remain unmodified and unchanged and shall continue to serve as evidence of
the indebtedness or as security for indebtedness described therein. Without
limiting the generallty of the foregoing, all provislons of the Note and Mortgaze,
as respectively amended hereln, relating to the defavles in payment of principal,
interest or other amounts, with respect to cther defoulty with respect cto chligatiens
of the Borrowers, and with regpect to remedles of the Nank, shall continue
to be as provided Lo the Kote and the Mortgage, o6 ameaded heveln, without
change or modification,

7. Tt is.the express intentlon and agreesent of the parties hereto that
neither the aodiflcation of the Note and Movtgage or any extention of Che maturley
or terms theveet as provided aforesaid &s intended por shiall be contrued as
an extingulshmency Aavocation, satisfaction or discharge of any of the liabilities
or obligations unded whe Note and the Mortgage, or any guaranty thereof. The
execution of this Agreswent by the Mortgagee shall not be doomed to be n walver
of lts rights under any ‘olhur agreement, note, mortgage, trust deed, security
agreement, asaignment dnscryment, guavanty or other document on the part of
the Mortgagee in exercising oiy right nor shall operate as o waiver of such
right or any other rights. A waiver and ravocation shall not be contrued as
a bar or waiver of any right or rep =dy on zay future vecasion., All of the
Mortgagee's rights and remedies whether evidenced by the Morcgage hereby or
by any other agreement, guaranty, moray<ge, trust deed, note, security agreement,
assignment, instrument or othar documen. shall be cumvlative and in addition
to all other rights and remedies granted Lo tne Mortgagee at law or in equity
and may be exercised from time to time as offe:r.as deemed expedient by the
Mortgagee. The obligations of the Borrowers haréunder shall be joint and several,

I WITHESS WHEREQF, the Mortgagee and Borrowers have wiffixed thelr hands
and seals as of the JIST day of JUIY v 1994,

sstmonl s w n.lﬂ 4! Phl Tl el ey
amEe A L BORROWERS :
LT e T e e T AMERIGAN. NATIONAL DANK AND TRUST COMPANY OF
CHICAGO, NOT PERSONALLY, BUT AS TRUSTEE UNDER
R R TRUST AGREEMENT, n,m*n UEGENBER 19, 1990, AND
O R TR EN i KNOWN A 'I‘RU 'r ﬂll'\l. Y,
"rms THSTRINERT NS PREPARED X BY: ™ ?
CLIFF 5COTT-RUDNICK '
OLD KENT BANK .
105 SOUTH YORK STREET / )ﬁ & C KA
ELMHURST, ILLINOIS 60126

MORTGAGEE

OLD KENT BANYX

. A By jjfgéll /Zf/ /ézgﬂﬂnx,
AFTER RECORDING PLEASE RETURN TO:

77T THOMAS H, HERRON,
JOSEPH M. POHNAN, . ASST. VIQE~PRESIDENT
COMMERCIAL LOAN ADMINISTRATOR
OLD KENT BANK :
105 SOUTH YORK STREET 1”’ A ﬁ% E
ELMHURST, TLLINOIS 60126 'l k.n.xn.)”\-ﬂ
J.M. P, '
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) oSS,
County of )

State af Hlinols

v # Notary Publle in and for sald County
the State afaresafd, do hereby certi{fy that . .

SO AL R et e e —y e - S (’ l' LYy PRS- v A Pl 4 g e s bt LRV i”“l
. - . N et o ot e ol
are  personally koown te me to bue the same
persony  whose  namey are subscribed to the foregoing instrument as  such
) e i v reapectivaly, appeared before
me Chin “dity 1in pu’r.un atid mkxmwludgu., that LhLy oignwd nud delbvered the anfd
Lustrument iy thuelr owi lree nnd valuntary act uf shld

ng  aforesald, for the uses and purposes thereln

set forth,
GIVEN under my hand and Notarial Seal this day of

19

Notary Public

State of Illinols
P‘ " /‘ SSI
County of (2 "ﬁt"

L, 7(“5//!) '[/1//5"” (A béotmy Publle 1n and [or, gajd County {n
the state atorn}aiJ, di hereby cerelly chat 7"/4(17,@14 }‘//‘ i XD R
J_/xjdw f?m); /{/{ié //(,L/J,uf(gt_.f of 0ld Keut Bank ] and

of sald Bank who
are personally known to me to be the sama mrs,ons who c mes///a; sib cribed

toe the foregoing instrument as such [&UM, "4 and
» respectively, appaared before me thig day in
person and acknowledged that they signed and delivered the sald instrument
as thelr own free and voluntary act of sald bauk ae foresald, for the uses T
and purposes therein_set forth; and the said then and there O
acknowledged that f(lbe) ‘(she), as custodian of the corpecaiin seal of said Bank, or
did affix the corporate seal of sald Bank to sald Insirvmeat as L’}D {her) £

own free and voluntary act and at the free and voluntary 4:t of said Bnnk of
Trustea as aforesaild, for the uses and purposes cherein get [ort‘;

, GIVEN under my hand and Notarial Seal chis ay of :rw
i //)Z
%M pf../

J)FriLIqu SEALY

RUBE P paniR
N !'f.’!'le!, St ol Wi,
by Baupeson dapoes 101905

State of Tllinois

00K ) S5,
County of ‘ )

\.‘\f. e \.r-..-\,‘qﬁ.

1, 7, & Netary Public 1;“238”Tor TV ey and
State aforesald, do herveby certify that J. NICUARL WAYRAN " AkhJ&)fnn|, aege
personally known to me tc be the same person whose name is subscribed to the “o-LTARY
foregoing instrument appeared before me this day in person and acknowledged
he signed and delivered the sald instrument at his free and voluntary act for
the uses and purposes therein set forth. SEP .

GIVEN under my hand and Notarial Seal this day of s Iy

— LT S
: N . .,-‘_..~ e 5’7(/ ~ -k 5\.- /6'?'?"}"'/;,:"

Notary Publ ic
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8lock | Lin Chicago Beach Additian, being a Subdivision af Lot 'A' La Daach Hotal
Company's consalddation of carrain tracts in Fracclonal Sectionas Il and 12,
Townshlp 38 Norch, Range 14 Easc of che Third Principal Mevidian, (excepting
from aaid Block L thab part thersof which liss Northeastorly of a lina 40 feet
Southeastarly from and parallol ta the Jorcheantorly line of snid Block) (Said
Parallel Line beiag tha Arc of a Circle having o Radiuw of [563.16 feat Canvex
Southwssterly), In Coak County, Lllinois.

PARCEL L:

UNIT NUMBER 180i-0 IN THE NEWPORT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBRY REAL ESTATE: BLOCK L IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION
OF 10T A 1IN BEACH EQTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL
SECTIONS L! AND 12, TOWWSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPTING ¥RON SAID BLGC. i THAT PART THEREQOF WHICH LIES NORTHEASTERLY OF A LINE

40 FEET SQUTHWESTERLY FROM AND PARALLEL TO THE NORTHEASTERLY LINE OF SAID BLOCK 1)
(SAID PARALLEL LINE BEING THE ARC OF A CIRCLE HAVING A RADIUS OF 1568.l6 FEET
CONVEX SOUTHWESTERLY), IN COOK CUUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT D TO THE DECLARATION Or-CHMOMINIUM RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLiZi'0IS AS DOCUMENT NUMBER 24730609 TQGETHER
WITH ITS UNDIVIDED PERCEWTAGE INTEREST M THE COMMON ELEMENTS IN COOK COUNTY,
ILLINDIS,

ALSO

PARCEL 2:

A NON-EXCLUSIVE GARAGE RIGHT NO. 13, A LIMITED COWMCN. ELEMENTS, CONSISTING OF

TEE RIGHT TO PARK CNE PASSENGER AUTOMOBILE IN TEE GARACT, WHICH GARAGE IS DELINZATED
ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIMM AZORESAID, RECORDED AS
DOCUMENT NUMBER 24730609 AND GRANTED BY DEED RECORDED AS

DOCUMENT NUMBER 24750294, IN COOK COUNTY, ILLINOIS.

P.L.N.: 20-12~100-003-1017 AND 20-12-100-003~1511

LERYE

C.K.A.: 4800 Chicago Beach Drive-Unit 18146, Chicago, Iliinois 60615,

A

-
-~
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