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THIS MORTGAGE*Security [nstrument”) 18 given on  SEPTEMBER 20 , 1994
The merigagoc ls . DROEL P POLIGNONE,- SINGLE, NEVER MARRIED; AMANDA N NEWLON,

'SINGLE, NEVER M.RRIED |
‘ , N ‘ } {"Dorrower”),
This Security lnstrument is given io TIRST RESIDENTIAL MORTGAGE, L.P.

which is ursmwccl and existing undef e lawe of THE STATE OF 140000 o T and whose
address s 600 N. FIRST BANK OPIYE, ‘ o
PALATINE, IL 60067 l “Lemier”),

Hotrower owes Lender the principal sum of  ONE_ HUNDRED TWENTY-SIX THOUSAND AND (00/100

) Dottars (US. § 126,000,003, his debt is evideaed by Borrower's note dated the sise dite as this Securily Instrment
r*S (*Nate"}, which provides for monthly payments, with the fuil debe if not paid cartier, due and pagable op OCTOBER 1

200 . This Security Instrument secures w0 Lendets () tlva.symuu of the debt evidenced by the Note, with interess, and all

r"" renewals, «.xtcns:ons and modifications of the Note; (b) the payenent o all othier sums, with juierest, sdvaseed undet paragraph 7

-~ (o protect the security of this Sveurity Instument; amd (c) the perforapace of Borrower's covennnds il agreements under this

¢~ Secwrity Instrument and the Note, For this purpose, Borrower does hercoy iorigage, rant and convey (o Lender the folfowing

-~ described property located in COOK County, Hiinois:
Y7107 4 (EXCEPT THE NORTH 40 FEET AND AXCEPT TiHe SCUTH 40 FEET THEREQF)

‘/ IN BLOCK 21 IN FREDERICK H, BARTLETT'S CITY OF (HICAGO SUBDIVISION OF
LOTS 2 AND 3 OF ASSESSORS DIVISION QF SECTION 34, “TUWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS (EXCEPT THAT PART OF THE EAST 125 FEET OF THZ wWEST 1/2 OF

THE SQUTHWEST 1/4 OF SAID SECTION 34 AS LIES IN SAID LCI 3) IN "’OOK T
[
COUNTY, ILLINOIS.. N 5
SR : ?“ﬂi( f‘"‘"‘lfr' " ! I’lﬂl" ' o S
19-34-419-035 . armangaal 8
. B muwza W o 9h830698 &
- o B
2‘7 which has the address of - ‘ 8542 SOQUTH KEELER AVENUE . o CHICAGO ‘
J? ‘ (Suvat] o . . o Ky
22 IHinois 60652 , (" Property Address”);
g: i2ip Codo}

TOGETH ER WiTH all the mprovements now or hereaftgr erected on the propcrty, and .lil casetnens, appurtenances, and !‘ xlures
now or hereafter a part of the property.  All replacements.and additions shall also be cnvcrcd by this Sccuruy Imtrumcm All of
the faregoing is referred to in this Security Instrument as the “Property”,
 BORROWER COVENANTS that Borrower ls lawfully seised of the esinte hereby cmwwcd ancd has the right to mnrtgngu gmm
and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record,  Borrower warrants od will
defend gunemlly the m!c 10 lhe Pmpcny ngmnst all claime and demands, sub}ccl n any cncumbmnccs of ucurd
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premitans i renewal nolices, l‘m’: N@EE\L 5 IIAJIwiiH@@lRM" nee entrler und Lender, Fandey

" finy ke preof of loss i aot made promptly by Borcower, .

Utdess Lender il Borrower otherwise sgree in writlng, insurmee proceeds shidl be applicd to westoration or repuir of the
Property damaged,  the restoration o eepaic by economicalty Teasible and Lender’s sceugity is nol Jessened. 3 the vestarmion or
repair is ot economicatly feasible or Leader's security would be Jessened, the ntvanee proceeds shalt e siiplled 0 e sams secured
by this Sccurily Instrument, whether or nof chien e, with any cxeess pald 1o Borrower, [T Roreower absdons the Property, or does
not wswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a cludm, then Fender may colfecs the
insutance procesds.  Lender may wse the proceeds to repair or restore the Property or o pay sums secured Dy (his Security
Tastrument, whether or nob then due, The 30-day perlod will begln when the notice 15 glven,

Unless Lender and Borrower atherwlse agree fn writing, any spplieation of peoceeds 10 prinetpal studl sor extend or pasipore
the due date of the monthly payments referred o i paragraphs 1 and 2 or change the smount of the paymens. (5 under paragraph
21 the Propeny is acquired by Lender, Burrawer's right to any lsurance podicies and proceeds resbting from damage o the Frapenly
ptior to the acquisition shall pass to Lender to the extent of the sums secured by thls Sechrlty Tistrumiest fmedinely prior to dhe
acyuisition, ,

6. Occupancy, Preservation, Mudntensnce und Protection of she Property; Borrower’s Lonn Applicatlon; Lesseholdn,
Borrower shall occupy . Csaablish, and use the Property as Borrower's principal residence within sixty days after the execution af thiy
Security fnstrument and spall continue to aecupy the Property as Borrowe's principal residence for at least one year after the date
of occupancy, unless Lendel o'lerwise agrees in writing, which consenl shadl not be unreasonnbly witkdield, or unless extenuating
circumstances exist which arc besond Borrawer's control. Borrower shall not desioy, damuge or hopair the Property, allow the
Property to deteriorale, ot conint? vasie on the Property. Borrower shall be in defaute it any forfeiiure action or proceeding, whether
civil or critnimal, is begun that in Léndar's good falth judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Sceurity Tpstrument or Lender's scourity interest. Borrower may cure such a defiult and reinsiaie,
as provided in paragraph (8, by causing ¥ action or proceeding to be disinissed with a ruling that, in Lender’s good fiith
determination, preciudes forfeiture of the Boriower's inlerest in the Propenty or other materiad impairment of the fien ereated by this
Sccurity Instrument or Lender’s security interest, Torrower shall also be in defanlt if Borrower, during the loan applleation progess,
gave materially false or inaccuraie information or siiesaents to Lender {or fatted 1o provide Lender with any materiat (nformation)
in cannection with the Joan evidenced by the Note, incluilig, but not Jimited to, representations concerning Borrawer's occupancy
of the Property s a peincipal residence. 1f this Security lisiriment is on a leasehold, Borrower shati comply with all the provisions
of the fease. If Barrower acguires fee title 1o the Property, the lsaachold and the fee title shalt not merge unless Lender agrees to
the mergee in writing, ,

7. Protection of Lender's Rights in the Property, If Borrower ot 1o perform the covenants and agreements contanted i this
Sccurity tastrument, or there is a legal proceeding that may significantly afieet Leader's rights in the Property {such as # proceeding
in bankruptcy, probate, for condemnation or {orfeiture or o enfarce laws Or regulations), then Leader may do and pay for whatever
is necessary o projecy the vatue of the Property and Lender's rights in the Prcpeity, Lender's actions may include paying any sums
secured by o lien which has priority over this Security Instrument, appearing in courty prying reasonable attorneys' fees and enterlng
on the Property lo make repairs.  Although Lender may take action under this parerap? 7, Lender does not have 1o do to,

Any amounts disbursed by Lender under this paragraph 7 shalf become additionar Gett of Borrower seenred by ihis Security
Instrument, . Unless Borrower and Lender agree 1o other werms of payment, these mmavsds afall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notice frot Lender t¢ Barrower requesting payment,

8. Mortgage Insurance, I Lender required mongage {nsurince as a comdition of making the loan secured by this Securiy
Instrument, Borrower shall pay the premiums required (o maintain the morigage insucance i effees, If, fonany reason, the morigage
insurance coverage required by Lender lapses or ceases o be {n effect, Borrower shadl pay the premivmis-egatred to obtain coverage
substantially equivalent to the mortgage insurance previousty in effect, & & cost substantinlly equivalent te'the cost to Borrower of
the morigage insurance previously in effect, (rom an aliernate mongage insurer approved by Lender, 17 substantinlly equivalent
montgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal o one-tweilth of the yearly
morigage insurance premivm being paid by Botrower when the insurance coverage apsed or ceased to be in effect,  Lender wilt
aceept, use and retain these payments as « Joss reserve in lew of mongage insurance, Loss reserve payments may no longer be
required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer upproved by Lender again becames available and is obtained, Borrower shall pay the preminms required to maintain
mortgage insurance in effect, or @ provide a loss reserve, umil the requirementt for morigage insurance ends fa accordinee with any
written agreement between Borrower and Lender or applicable taw, ‘

9, {nspection. Leuder or its agent may make seasosable entries wpor and {nspections of the Property.  Lender shull give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10, Caoudemnation, The proceeds of any award or claim for dumages, direct or consequential, in conncection with nny
condemnation or other taking of any part of the Prapecty, or for conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lender, - : ‘

I the event of a wial taking of the Propenty, the proczeds shall be applivd o the sums seeured by s Sceurity Instrument,
whether or not then due, with miy excess paid to Borrower, [n the event of a partial aking of the Property in which the tair market
value of the Property immediately before the taking is equal to or gremer than the amount of the sums secured by this  Sccurity
Instrument immediately before the taking, untess Borrower and Lender otherwlse agree ln writing, the sums secured by this
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w if o acceloratlon sl ncuurrcd.uuN:@ EIFIIM@ I!An ] npp@P Mlm'minn unler pistagraph 17,
V(e

Y19, Sille.of Notey Cluange of Lown Seevieer, Thie Note oc g parial Interost I b Noto together with thin Securily Tnstiinien)
miy bo suld ono or more thities witioul prior natice o Borower, A sale may 1wl e chuge T e oty keiown it “Loan
Seevicer™) tha colleets wionthly paymems due wnder the Note md this Seearity nstement, Phere afws nuy b one an e chngens
of the Loan Servicer unrelited to a sale of the Note, 1f there s o change of the Loan Servicer, Borrower will be given wrliten nutice
of the change in secordance with paragraph 14 above and applicable taw. The notice will state the name and address of the new fomn
Servicer and the nddress 10 which payments should be made. The notice will also contain any ather informmion required by

applicable law,

20, Hazardous Substances., Barrower shall not causg or peritit the presence, use, dispasat, storage, or release of any Hazardous
Substances on ot in the Property. . Borrower shai} ot do, gz, allow mayone cise to do, anything affecting the Property it 1 in
violation of any Environmenta! Law. , The ‘p:{,'cccgling‘nypg fnpul‘cnécs shadl not apply to the presence, use, or storage un the Property
of smail quantities of Hazardous Substances gﬁnl a.iru,‘.uchéruliyv‘ recogiized to be appropriste to aormml reshdentinl uses and o
maintenance af the Propenty, : ‘ -

Bucrower shald promplly give Lender wristen notice of nay investigation, claim, denaad, fawsull or ather action by any
governmicatal or regnlatory agency or private pasty tavotving the Property and any Huzardous Substinee or Enviranmestd Liw of
witich Borrower has et knowledge. ) Borrower leasas, or is netitied by sny govermental or repitmtory authardty, 1hat iy
removal or other rermediatian of any Nazardous Substance affeeting the Property iy necessary, Horrower sl proaguly lnke il
nceessary remedial actions inaecordance with Environmental Law, :

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or hazardous substunces by
Environmental Law and the foilGwimg substances: gasoline, kerosene, other ammable or toxic petroleum products, oxic pesticides
and herbicides, volatile solvents, maieriais containing asbestos or formaldehyde, nnd radloactive materiafs. Asused in this paragraph
20, "Environmental Law" means federid laws and loaws of the jurisdiction where the Property is located that relate 1o hiealth, safety

of environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelention; Remedies, Lender shadl gice notice ta Borrower prior vo accelevation folowing Borrower’s breach of
any covenant or ngreement fn this Security lnstrumen? thaut ol prior to ncceleration under paragraph 17 unless applicihle
law provides otherwiscl. The notice shall specify: {u) thedeault; (b) the uctlon veguired to cure the defaulty () » date, not
loss than 30 days from the date the notive Is given to Borrower, by which the default must be eured; ad () thal faifuee (o
cute the default on or before the date specified in the notice winy tesalt in accelerntion of the sums seeured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Praperiy. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosurs proceeding the non-existence of a defuult or any other
defense of Borrower to acceleration and foreclosure, 1f the default [s'0%¢ vured un or hefore the date specified in the notice,
Lender at iis option may require immediate payment in full of oll sums secued by this Security lnstrument without further
demand and may foreclose this Secarity Instrumem by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but (ot Lmited to, reasonable attorneys’ fees und

"casts of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendur spall release this Security Instrument to

Borrower, Borrower shall pay any recordation costs. o
23. Waiver of Homestend, Borrower waives all right of homestead exomption in the Prapeicy

' "“.
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DIUSTARLIRATE RIQER

RN ‘ l | ey Tnficd Althie Uifjed | PY
NO. 0080681-P

IS ADJUSTABLE RATIRIDER {8 nuule (s 204K day of BRPTEMDER L1094 and b
fncorpornted nto amd shabl be deemed to amend nd supplement the Mortgage, Deed of Trust or Secuvlly Daed (the "Seeurlly bisty-
ment*) of the same date given by the undersigned (e “Borrower®) 160 secure Borrower's Adjustable e Note (the "Nule™) (o
FIRST RESIDENTIAL MORTGAGE, L.P.

LOAN

(the “Lender®)

of the same date and covering the property deseribed in the Securlty tustrument ad loented at:
g the propenty Cuda3’ SOUTH KBELER AVENUE

CHICAGO, IIL 60652

1Ptopnity Adelioasd

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements mnde in the Sceurdty Instrumem, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CIHIANGES
The Note provides formiritial interest rale of 6.128  %. The Note provides for changes in the interest rive and the
moathly paymeuts, as followss:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate 1 will pay 1y ~hange on the irst day of OCTOBER 1. , 10 95 | and on thit day
every 12th month thereafier. Each dute O which my interest rme could change is called o *Change Date”,

(B) The Index

Beginning with the first Change Date, 'my bxaerest rate will be based on an Index, “The "Index™ is the weekly average yield on
United States Treasury securities adjusied 10 a constapt maturity of 1 year, ns made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days liefors each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder witl ealculate my new interest rate by adding TWO AND THREE QUARTERS
percentage points { 2,750 %) 0 the Current Index. The Note Holder will then round the
resuli of this addition 1o the nearest one-eighth of one percentage poini{J-125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change LDoe,

The Note Helder will then determine the amount of the monthly paymerc 1iat would be sulficient to repay the unpaid principal
that 1 am expecicd to owe at the Change Date in full on the mawrity date atry new interest rate in substantially equal payments.
The result of this calculation will be the new amoum of my morthly payment.,

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.125 % orless than

4.125 %. Thereaficr, my inferest rale will never be increased or decreassi’'~or: any single Change Datc by more

than two perceatage points (2.0%) from the rate of interest 1 have been paying for the prececingiwelve months. My interest rale
will never be greater than 12.125 %,

L
-t
&
(D) Limits on Interest Rate Changes %
op)
L
@

(E) Elfective Date of Changes -
My new interest ratc will become effective on each Change Date. 1 will pay the amount of my nevs raornithly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes =zain. )

(F) Notice of Changes .-

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly payli:'en:
before the effective date of any change. The notice will include informalion required by law lo be given me and also the title and
telcphone number of a person who will answer any question 1 may have regarding the notice. n

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or o Benclicial Interest in Borrower,  If all ac any part of the Property of any interest in it is sold
or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is_'n\m a natural perseny without Lender's
prior written toasent, Lender may, ai its option, require inunediate paymenl in full of all sums sccured by this Sccurity Instrument.
However, this aption shall not be exercised by Lender if exercise is prohibited by federnl inw as of the date of this Security Instru-
ment. Lender also shall net exercise this option if: (a) Borrower causes ta be submitted to Lender information required by Lender to
avaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secu-
rity Instrument is acceplable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as o condition 10 Lender's consent 1o the loan
assumption. Lender may also require the transferee to sign an assumplion agresment that is acceplable o Lender and that obligates the
transferce to keep all the promises and agrecments made in the Note and in this Security Instrument. Borrower will continue to
obligated under the Note and this Security lustrument unless Lender releases Borrower in writing. ., S

MULTISTATE ADJUSTABLE RATE RIDER- ARM 8-2 - Singlo Family - Fannlo Maeo/Freddle Mac Unifar rumont . Fovfn #31l11 3!.35
Lnsor Forma Inc, (B00) 448-15658 Page 1 of 2 initials: LIFT #2111 /00
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