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HOME_EQUITY LINE_OF _CREDIT MORTGAGE

This Home Egulity Line of Credit Mortgage (this “Mortaaqgo") is made
this 22nd_ day of _juguat , 1994 , bntween the Mortgaqgor,
Gladistone-Norwoed Trusk and Savings Bank, aa "rusfeo

—__not personally, but as Trustee under a Trust Agresment datod June 2dg. ..

” o 1978  and known as Trust No, 158 =~ (hareln Borrower) and
the Mortgagee, _ LINCOLN NALIONAL, BANK
- e WhOBO addresn o 3959 N. Lincolp Ava., Chlcogo, 11, 60G
T Tnerein ViLendor#)y T T o o "}?
WITNESSETHS fi)

WHEREAB. RBorrower’s beneficiary and Lender have entered {nto a LINCOLN

Home Equity JLine ofF Credit Agreement and Disclosure Statement {tha
“"Agreement") daotoed Auqust 22 , 1994 pursuant to which Borrawer’a
beneficiary may rom time to time until __August 26 2001, borrow
from Lender sums which shall not in the aggregate outstanding principol
balance exceed $_33.C3,00 the {("Maximum Credit") pilus interocost.

Interest on the sums! horrowed pursuant to the Agroemont in payable at tho
rate and at the timez/provided for in the Agreement. All amounts borrowad
under the Agreement plus/interest thereon, unless due carller under the teorms
of the Agreement, must be /repaid by _Auguat 26, 200] . which

is the last day of the Drav feriod, and which is also referred to as the
Repayment Period, as each of those terms is defined in the Agreemant (the
"Final Payment pDate").

TO SECURE to Lender the repayuent of the indebtedness incurred pursuant
to the Agreement, with interest thireon, the payment of all other sums, with
interest thereon, advanced in accordince herewith to protect the security of
this Mortgage, and the performance. of the covenants and agreements of
Borrower contained herein and in *:r . AZzrrement, Borrower does kereby
mortgage, drant, warrant, and convey (te. Lender the following described
property located in the County of Cook ) , State _ Illincis :

THE NORTHEASTERLY 8.33 FEET OF LOT 32 AND ALL OF ‘LT 33 IN BLOCK 9 IN STEWARD
D. ANDERSON'S ADDITION TO JEPFERSON PARK, BEING A SUBPIVISION OF LOTS 6, 7, B,
9 AND 10 IN THE CIRCUIT COURT PARTITION OF THAT PART OF IHE KORTHWEST 1/4 or
THE NORTHWEST FRACTIONAL 1/4 OF SECTICN 9, TOWNSHIP 4U-NORTH, RANGE 13, FEAST OF
THE THIRD PRINCIPAL MERIDIAN LYING BETWEEN MILWAUKEE AVENGL AND ELSTON AVENUE
AND LOT 2 IN THE SUBDIVISION OF THE SOUTHEAST 1/2 OF SAID /2 SECTION, IN COOK
COUNTY, ILLINOIS. : )

9680C8Y6

Permanent Tax Number: 13-09-107-046

which has the address of_ 5376 N. Lynch, Chicago, IL 60630-1443
{the "Property Address");

TOGETHER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties,

This instrument was prepared by and when
recorded mail to:

James E. Devenney, Vice President

LINCOLN NATIONAL BANK

3959 N. Lincoln Ave.
Chicago, IL 60613-2489 1
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mineral, oil and gas rights and proflits, water, wator rights, and wator
stock, and all fixtures now or haraafter attached to the property, all of
which, lincluding replacements and additions thereto, shall be deoeomed to be
and remain a part of the property coveraed by this Mortgage; and all of the
foregoing, together with said property, (or leaschold esktate If this Mortgage
Is on a leasehold) are herein referred to as tha "Praporty".

Borrower covenants that BDorrowor s lawlully sclzad of tha ronl estato
hereby conveyed and has tha right to wmortgage, grant and convay tho Proparty,
and that Borrower will warrant and dofond genorally tha title to tho Proporty

against all clalms and doemands, ocubject to any mortgagen, declaratlions,
casamenta or restrictlons llsted In o schodulo of excopbtiona to covorayn in
any title lInsurance policy lnsuring londor’s interont In tho bProporty,

Borrower and Lender covenant and agree as follows:

1. Briynent of Principal and Interest. Borrower shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
te the Agreement, together with any fees and charges as provided in the
Agreement,

2. Applica’inon of Paymenta. Unless applicable law providoes otherwisa,
all payments receivaed: by Lender under the Agreement and parvagraph 1 horeof
shall be applied by “endar first in payment of any fees and chargas payable
pursuant to the Agrecaent, then to any advoance made by Londer pursaant to
this Mortgage, then to inverast, pavable pursuant to the Agreemont, and then
to the principal amounts cutstanding under the Agreocment.

3. Charges; Liens. Jorrower shall pay ov cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a“rriority over this Mortgage, and lensehold
payments or ground rents, 1f =ry, including all payments due under any
mortgage disclosed by the title ihsurance policy insuring Lender’s interest
in the Property. Borrower shall, upon request of Lender, promptly fFurnish to
Lender receipts evidencing such paymnents. Borrower shall promptly discharge
any lien which has priority over thi< Jllnrtgage, ewcept for the lien of any
mortgage disclosed by the title insurance policy insuring Lender’s interest
in the Property; provided, that Borrowei /snall not be reqguired to discharge
any such lien so long as Borrower shall sgiree in writing to the payment of
the obkligation secured by such lien in a risnner acceptable to Lender, or
shall in good faith contest such lien by, or delend enforcement of such lien
in, legal proceedings which operate to prevent the.enforcement of the !ien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall ke<p’ the improvements now
existing or hereafter erected on the Praperty insured ‘against losgs by fire,
hazards included within the term Yextended coverage", «nd such other hazards
as Lender may require and in such amounts and for such-periods as Lender may
regquire; provided, that Lender shall neot reguire that ‘the amount of such
coverage exceed that amount of coverage required to pay th2 =ums secured by
this Mortgage and any cther mortgage on the Property.

The insurance carrier providing the insurance shall -k&, chosen by
Borrower subject to approval by Lender; provided, that such apgpproval shall
not ke unreascnably withheld. All premiums on insurance policies shall be
paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in
form acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not wmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not therepy impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by [orrower, or If florrowor fallo to roopond to Londoer within 30
days from the datn notice lo mallad by Lander to Borvrawar that tho insuyanoe
carrvior oflforn to nattlo o clnlm for fnpurance bonetita, Londey ba nuthop Lae
to callect and apply the insuranca procaodn at Londor’o optCion afthor to
ragstoratlon or repalr of the Property or to tha sums socured by bthins
Mortgage.

Unless Lender and Borrower othoerwlse agreoe In wrlting, any such
applicatlon of proceoeds to principal shall not oxtend or poatpone thoe due
date of any payments due under the Agreooment, or change tho amount of such
payment. If under paragraph 18 hercof the Property s nocgulred by Lender,
all right, title and interest of DBDorrower in and to any lnaourance pellcies
and in and to the proceeds thereof resulting from damage to tho Property
prior to the sale or acquisition shall pass to Lender to the oxtent of tho
sums secured by this Mortgage immediately prior to such aale or acquisitlon,

5. Praservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit usvelopments. Borrawer shall Keep the Property in good repair
and shall net zommit waste or permit impairment or deterioration of the
Property and shai! comply with the provisions of any lease if thies Mortgage
is on a leasehoid. If this Mortgage is on a unit in a condeminium or a
planned unit develapmant, Borrowar sholl pertform all of Horrowoer’as
obllgations under the declaration or covenants or governing thae condominlum
er planned unlt development, the by-lawa and rogulatlonn of the condominium
or planned unit develsoygment, and constituent documents. If a condominium or
planned unit development/rider ls executed by Borrower and recorded togoethoer
with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall zaend and supplement the cavenants and agraamonts
of this Mortgage as if the rlder were a part horcot.

6. Protection of Lender s tacurity. IF Borrower falls to perform the
covenants and agreements contairsed in this Mortgage, or if any action ar
proceeding is commenced which matarially arffects Lendeor’'s interost in the
Property, including, but not limited %o, any proceeding broughl: by or on
behalt of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements ovr proceedings involving i bLankrupt orv decedent, then Lender at
Lender’s option, upeon notice ta Borrower,/ ray make such appearances, disburse
such sums and take such action as is necessary to protect Lender’s interest,
including, but not limited to, disbursement/cc, reasonable attorneys’ fces and
entry upon the Property to make repairs.

Any amcunts disbursed by Lender pursuant to this paragraph 6, with
interest therecn, shall become additional indebtediizss of Borrawer sccurcd by
this Mortgage, Unless Borrower and Lender aqree (¢ nther torms of payment,
such amounts shall be payable upon notice from Lender Lo Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on cutstanding principal under the Agreemant.
Nothing ceontained in this paragraph 6 shall require Lepder to incur any
expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reascnable entries
upon and inspections of the Property, provided that Lend&l ) shall give
Borrower notice prior to any such inspection specifying reascanble cause
therefore related to Lender’s intsrest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part therecf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers toc makea an award or settle a claim for
damages, Borrower falls to respond te Lender within 30 days after the date
such notice 1is mailed, Lender 1is authorized to c¢ollect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgage. Unless Lender and Borrower
otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due date of any payment due under the
Agreement or change the amount of such payment.
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9. Borrower HNot Releasad,. Extansion of the time lor paymont or
medification of any other termn of the Agqreemant or thin Mortgage granted by
Lender to any successor in intereat of Borrower shall not aperatn to raloaso,
in any manner, the 1liablility of the original Borrower and Borrowor'a
successors in interest. Lender shall not be required to commence procoedings
against such successor or refuse to extend time for payment or otherwlsa
modify any term of the Agreement or this Mortgage by reason of any demand
made by the original Beorrower and Borrowor’s successors in intorast,

10, Forbearance by Lender Not a Walver. Any forbearance by Londer in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a walver of or precliude the oxercise
of any such right or remedy. The procurement of insurance or tho payment of
taxes or other liens or charges by Lender shall not be a walver of Lender's
right to accgelerate the maturity of the I1ndebterdness aecurad by this

Mortgage.

11. Remedies Cumulative. All remodies provided in this Mortgaga arae
distinct and cugulative to any other right or romedy undor this Mortgage or
afforded by law 2r equlty, and may be exercised concurrently, Indepondontily
or successively.

12. S8uccessors ~and Assigns Dound; Joint and Savaral Liability:;
Captiens. The covenarts and agreements herein contalned shall bind, and the
rights hereunder shail inure to the respectlve successors and asaigns of
Lender and Borrower, subjzct to the provisions of paragraph 16 horeof, All
covenants and agreements’ of Borrower shall bec Jolnt and sevaral, The
captions and headings of the paragraphs of this Mortgoge arc for convenleonce
only and are neot to be used to interpraet or define the provisions hereof.

13. Notice. Except for any rotice required under applicable law to be
given in anocther manner, (a) anv notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail, addressed
te Borrower at the Property Address jor at such other address as Borrower may
designate by notlce to Lender as prowided hereln, and {I2) any notlce to
Lender shall be given by certified muil, return receipt regtiested to Lender's
address stated herein or to such other #ddress as Lender may designate by
notice to Borrower as provided herein. sny notice provided for in this
Mortgage shall be deemed to have been giveli¢o Borrower or Lender whaen given
in the manner designated herein.

14. Governing Law; Severability. This bdorvgage shall be governed by
the laws of the jurisdiction in which the Property-is locatad. In the cvent
that any provision or clause of this Mortgage or the Agrecoment conflicts with
applicable law, such conflict shall not effect cther provisions of this
Mortgage or the Agreement which can be given effect vithout thae conflicting
provision, and to this end the provisions of this Mortacge and the Agrecment
are declared to be severable.

15, Borrower’s Copy. Borrower shall be furnished a Crnformed copy of
the Agreement and of this Mortgage at the time of execdtion or after
recordation hereof.

16. Transfer of the Prcperty. All of the indebtedness owea pursuant to
the Agreement shall be immediately due and payable if all, or any part of the
Property or an interest therein is sold, transferred or convaved by Borrower
without Lender‘’s prior written consent, excluding {a) the creation of a lien
or encumbrance subordinate to this Mortgage, (b} the creation of a purchase
money security interest for household appliances or (c¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant,

17. Revolving Credit Loan. This Mortgage 1s given to secure a
revolving credit 1loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or
otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although thare may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
ghall be valid as to all indebtedness sacured hereby, including future
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advances, from the time o©f its filing for record in the recorder’s or
registrar’s office of the county in which the Property ig located, The total
amount of indebtedness sccoured herebhy may increase or doecroase from timo to
time, but the total unpaid balanco of [ndoebtodnean vecured haroly (Including
disbursements which the Lender may make under bthis Mortgago, thoe Agrecment,
or any other decument with respect thereto) at any one tlme outstanding mshall
not exceed one hundred fifty per cent of the Maximum Credit, plus intorest
thereon and any diskursements made for payment of taxes, spacial agsosoments
or insurance on the Property and interest on such dlisbursements {(all auch
indebtedness being hoereinafteor retorrad to as the "maximum amount sooured
hereby"). Thls Mortgage shall be valld and have priority ovar all aubsaguent
liens and encumbrances, including statutory liens, oxcepting solely taxes and
assessments levied on the Property, to the extent of the maximum amount
secured hereby.

18. Acceleration; Remedies. 1f Borrower engages in fraud or mnterial
misrepresentavion in connectlion wikth this Mortgage or the Agroemant, {t
Borrower fallz to meet the repayment terms of thls Mortgage or the Agraoement,
if Borrower Jdoss not pay when due any sums sccured by thils Mortgage, if
Borrower defaults under, or falls to comply with, any term or condition of
the Agreement, il tthe Borrower fails to comply with any term or conditlion of
any other Mortgage on the Property or 1f Borrower’s actlion or lnaction
adversely affect the Property , or Borrower’s rights in the Property, Lender
at Lender‘s optlon may declare all of the sums sacured by this Mortgage to he
immediately due and payahle without further demand, and/or may terminate the
availability of loans under the Agreement and may forecleose this Mortgage by
judicial preoceeding. Lender shall be entitled to collect in such proceedings
all expenses of foreclosurs,, including, but not limited to, reasonable
attorneys’ fees, and costs| of documentary evidence, abstracts and title
reports.

12. Assignment of Rents; Apgprintment of Recelver; Lender in Posseasion.
As additional security hereunder, lhorrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prlor to acceleration under
paragraph 18 hereof or abandonment oy _the Property, have the right to collect
and retaln such rents as they become d.a2. and payable.

Upon acceleration under paragraph 48 herecof or abandonment of the
Property, and at any time prior to the expifavion of any period of redemption
following judicial =ale, Lender, in persop; by agent or by judicially
appointed receiver, shall be entitled to encer _upon, take possesslion of and
manage the Property and to collect the rents of tlie Property including those
past due. All rents collected by Lepder or the receiver shall be applied
first to payment of the costs of management of thel Fenperty and collection of
rents, including, but not limited to receiver’'s fees, premiums on recelver’s
bonds and reasonable attorneys’ fees, and then to tre sums soecured by this
Mortgage. Lender and the recelver shall be liable to azeount only for thosge
rents actually received.

20. Release. Upon payment of all sums secured by Lbi=s Mortgage and
termination of the Agreement Lender shall release this Martgage without
charge to Borrower. Mortgagor shall pay all costs of recordatiion, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead
exemption in the Property.

22. Compliance with the Illinecis Mortgage Foreclosura Law.

(a) In the event that any provision in thils Mortgnge shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act'™), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforcenble any other
anvision of this Mortgage that can be construed in a manner consistent with

e hot,

(b} If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender undar the Act in the absence
of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.
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] (c) Without limiting the generality of the toregolng, all exponaos
incurraed by lender to the extoent raeimbursable uncdor Sectlons 1%-1510 and 15-
1512 of the Act, whether incurred boforo or aftor any dacrae or judgoament of
foroclosure, shall be added to the indobtoadnoan harohy aecured or by the

Judgement of forcclosure.

23. Obligations o©of Borrower’s Beneficiary. All covenants and
agreements of Borrower contained herein shall be binding upon the bencfliciary
or beneficiaries of the Borrower and any other party clalming any interest in

the Property under the Borrower.

IN WITNESS WHEREOF, this Mortgage is executed by .

. Dot personally, but as Trustee as aforesaid In the exercisc of the pawer
and authority \conferred upon and vested in it as such Trustee (and saicd ____

hereby warraats that it possessos full power aﬁaqgafﬁority tc execute this
instrument), and 't is expressly understood and agreecd that nothing horaelin or
in the Agreement rontained shall be construed ae croaating any liability on

said Trustee or or ©aid

V" personally to pay any amount due pursuant to
the Agreement or harewnder, or to perform any covenant, either express or
implied, herein contained, all such liability, if any being expressly waived
by Mortgagee and by eveiry person now or hereafter claiming any right or
security hereunder and that so far as said Trustee and said

personally

are concerned, the holder or holders of the Agreement and the owner or owners
of any indebtedness accruing h2reunder shall look solely to the Property
hereby conveyed for the paymeni) thereof, by the enforcement of the lien
hereby created, in the manner hecéin provided, by action against any other
security given teo secure the payment of the Agreement and by action to
enforce the personal liability of ary signatory to the Agrecment.

Gladatoue-Norwood T & S Bauk not persdnnllv
ag_trustec u/c’p) 158 dtd, 6-24-78,

D B S oy L

Agsistant Trust Offlcer

Irs:
.
/”}/
ATTEST: 7D s, " This Document is sigiva

, 7)o FHIS Oactment is signed Sy Gl tnna-Nanyond Trust & Savings
By:afEZmegzaéfég;jLééz;'a‘& ﬂmm.m{mmwmmWIWtmhhn3ﬁmﬁcumkruwnﬁnﬁ£:
Z — Agreaiment knozn o Tt N, LSS 20 i Trust Apraa.
ITS: Commercilal Loan Gffilccr ment is horeby aad: o facd Veriah gl auy ehyiaeg JWMHILBM
Trustze which may ren b rang '@fﬂt:g:;f!hi;f)ﬂté}neni shall

b poyabls enly oot of any wost propecly which may ba hefd
thereunder, and s2id Yreclm shalt 1. he 7fr:4nu!b’ﬁtbl:£o:ihn
;wuwmumnclmyulmprxmswmcumnwnoHMshmummﬂ
or {or tha valility ar condisiam of thy tile of gaig preparly or for
, any agreetnent with resnoest tharelo, Any and all per:unalﬂahﬂi}
of Gladstone.Narweocd Trect & Savings Bank is herepy £ANres ly
\ ?l?:s.by the px:(is hirolo and their respecliva suceessoic and
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STATE OF 11151¢
COUNTY OF Cook ) S5

I, the undersigned, a Notary Publlc in and for sald county nnd state
aforesaid DO HEREBY CERTIFY THAT CGeraldine Schhock, Assgt., Trunt GCflcor
Glodstone—Norwooed T & § Bank - -

and ___ Ravaend fllinguen. Gomaerelal Laggn QFf e r=mammmm e [l oiutniuihunteiistobetubstulatetainielll Of
onid Bank, who nro porgonnlly known Lo mo to bo bha namn puron whonu namon
are subgoeribod to tha !ornqninc; hm\rumunt an pueh o Aget,  Truat
and Gompmerclal Loan Qfflewer wpectively, appearad bofora me thtl dny in
person and acknowledged that thc-.y signed and delivered the sald instrument as
their own free and voluntary act and as the free and voluntary act of said
Bank as Trustese as aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this i?u""‘ day of

August, 199/ , -

OFFICIAL DEAL"
f {’/‘J.J ,,1 ey .u../?L- JACQUELINE F. HEIRBAUT
Nolary Putie,

Beode of Mencie
Liy Conunissinn Eapires 51500

My commission expires: 0\ Bt V91956
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