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MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGL CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATILL. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THii INTEREST RATE MAY RESULT
IN LOWER PAYMENTS. ’4)

THIS MORTLAGE made this _ldch day of Seoptombar , 1994, botwoen
Lance J. Prirchan and Sharen S, Triuchan, his wifo, og Jolbt Tanante

(hereinaftor rafer=-oc. to as “"Martgagor®) nand -
Counerslal Navlonsl Bank of Chleago._.... I e 1o '
(hereinafter referrea Lo as “"Mortgageo').

WHEREAS, Mortgagor ( iscindebted tos Mortgagec in the principal sum of
Slxty "Thousand and no/100
DOLLARS ($ £0,000.00_ ) which indebtedness is evidenced by Mortgagor'n HNoto
dated September 14, , 19 94 therein referred to as the ""HoteV),

WHEREAS, the DlNote provideos for interest to Iba charged an the
balance of principal remaining ‘rom time to time outstanding at a rate

which shall be adijusted at intervals of twelve months. The inlitial
interest rate charged uner the Note for the flrst twelve months shall be
Six_and 50/100 parcent (6.50  %). During the remaining

term of the Note, interest shall he charged on the kbalance of
principal remaining from time to tine . cutstanding at a rate egual to
Two and 75/100 percanc. (_2.75__ %) above the weskly

average yield on United States Treasury Securities adiusted to a constant
maturity of one vear; and

WHEREAS, the Note provides for initia. wonthly installments of
Thrao hundred scventy nine and 24/100

DOLLARS (S 379.24 ) on the first day of eacr. month commencing with
Octabar 1, , 19_94 with the balance of the indeltedness, if not sooner
paid, due and payabkle on Septombhor 1, , 2024 .

NOW, THEREFORE, the Mertgagor, te secure the payment mi . the Note and any
renewals, extensions, or medifications thereof, with interast thereon, the
payment of all other sums with interest thereon advanced in accordanca
herewith to protect the security of this Mortgage, and the peiformance of the
covenants and agreements of the Mortgagor herein contained, (thie Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee thino following

describaed real estate located in the County of caok , State of
Iilinois :

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.I.N.: 13-14-428-039
3306 W. Cuyler, Chicago, Illinois

This instrument was prepared by and
when recorded should be mailed to:
Beverly HRdwards

co rcia a al B c

4800 N, Western Ave.

Chicago, IL _60625-1986
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Which has the address of 3306 W. Cuylar, Chicago, ITllinoip

(herein referred to as "Pramisas"),

TOGETHER with all the improvaments now or haereatftor arected on or
attached to the Premises, and all cagomentws, rlghts, appurtenancen, renbn,
royalties, mineral, oil and gas rights and profits, water, water rilghto, and
all fixtures now or hereafter attached to the Promisesm, all of which
including replacements and addltions thereto, shall be deeomed to bo and
remain a part of the Premiges coverad by thls Mortgage and all of the
foregoing together with saild Premises (or the leaschold estate 1if thao
Mortgage is on a leasehold) are herein referred to as the '"Premisea”.

Mortgagor covenants that Mortgagor is lawfully scized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Promiscs,
that the Premises is unencumbered and Mortgagor will warrant and dafend
generally thz title to the Premises against all claims and domands, subject
to any daciaraticons, sasements or restrictlions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor'n
interest in the Premises,.

IT IS WURTHER UNDERSTOOD THAT:

1. Mertgagor shall promptly pay when due the principal of and inte;cst on
thae indebtedness ~videnced by the Note, and late charges as provided in
the Note, and the principal of and interest on any future advances

secured by this Mortyrge.

In addition, the Mortg:golr shall:

i

{a) Promptly repair, roshoare or rebuilld any improvement now or
hereafter on the Premises vhizh may become damaged or destroyed,

(b) Pay immediately when due 2nd payable all ganeral taxes, special
taxes, special assessments, waker charges, soewar service charges and
other taxes and charges against tna Premises, including those herctofora
due, (the monthly payments provideda in the Note in anticipation of such
taxes and charges to be applied thereto provided saild payments are
actually made under the terms of gald Note), and to furnish the
Mortgagee, upon request, wilth the coriainal and duplicato racaipts
therefor, and all such items extended-againat sald Premisea shall be
conclusively deemed valid for the purpose ©f this regquirement.

{c) Keep the improvements now existing or ‘har-eafter erected cn the
Premises insured against loss ar damage by fire, Adightning, wind storm
or such other hazards, as the Mortgagee may recscnably reguire to bhe
insured against under pclicies providing feor paymeat by the insurance
companies of monies sufficlent either to pay the ‘cost of replacing or
repairing the same or to pay in full the indebtedness Gecured horeby, in
such companies through such agents or brokers and in zsuch form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid,
or in the case o©f foreclosure, until expiration of "fpa periocd of
redemption; such insurance policies, including additionall and renewal
policies shail be delivered to and kept by the Mortgagez. and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as lits interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upoll demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagoer from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall gygive prompt notice to the insurance carrier and Mortgagee.
Mortgagee may nake procf of loss if not made promptly by Mortgagor., All
renewal pelicies shall be delivered at least ten (10) days before such
insurance shall expire. All policles shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation./
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{d) complete within a reasonable time any buildings or improvements now
or at any time in process of erection upon said Premises.

(e} Keep said Premises in good conditlion and repalr without waste and
free from any mechanics or other lien or claim of lien not oxprossly
subordinated to the lien hereof.

(f) Not suffor or parmlt any unlawful use ot or any nuloance to oxint
on said Premlsos nor to diminish nor impalr lte  value by any act or

omlgsion to act.

(g) Comply with all requirements of law or municlipal ordinancos with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage 1is on a
leasehold,

(i) Fay- the premiums for any life, disability or other insurance if
Mortgagox _shall procure contracls of insurance upon his 1life and
disability insurance making the Mortgagee assigneo thereunder. In such
event and uwon failure of Mortgagor to pay the aforesaild premiums, the
Mortgagee may pay the premiums for such insurance and add said paywants
to the principal. indebtedness secured by this Mortgage to be repaid in
the same manner 7znd without changing the amount of the monthly payments,
unless such chance is by mutual consent.

(3) In the event this Mcortgage is on a unit in a condominium, perform
all of Mortgagor's ‘obligations under the declaration o2r covenants
creating or governing the condeminium, the By-laws and regulations of
the condominium and the-cznstituent documents.

Any sale, conveyance, or trarsiecr of any right, title or interest in the
premises or any portion therzul or any sale, transfer or assignment of
all or any part of the beneficiaX interest in any trust holding title to
the Premises without the prior vritten approval of the Mortgagee shall,
at the option of the Mortgagee constitute a default hereunder on
account of which the holder of the 'Yote secured herscby may declare the
entire indebtedness evidenced by szisf Note to be immediately due and
payable and foreclose this Mortgage ‘manediately or at any time such
default occurs,

In the case of a failure tc perform any of the covenants herein, or if
any action or proceeding is commenced whii¢)i materially affects the
Mortgagee's interest in the Premises, incividing but not limited to
eminent domain, insolvency, code enforcement; . or arrangements or
proceedings involving a bankrupt or decedent, ti-c _ Mortgagee may do on
the Mortgagor's behalf everything so covenanted; 'tha Mortgagee may also
do any act it may deem necessary to protaect the Ulen hereof; and the
Mortgagor will repay upon demand any monies paild or disdbursed; including
reasonable attorney's fees and expensaes, by the Mortgaase for any of the
above purposes and such monies together with interest  toareon at the
highest rate for which it is then lawful to contract fkell beocome so
much additional indebtedness hereby secured and may be in-luded in any
decree foreclosing this Mortgage and be paid out of the' rents or
proceeds cof sale of said Premises if not otherwise paid. It shall not
be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any menies for any purpose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to procceced to foreclose this
Mortgage.

Time is of the essence herceof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or rendwal
thereof, or if proceedings be instituted to enforce any other lian or
charge upon any of the Premises, or upon the filing of a proceeding in
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bankruptcy by or against the Mortgagor, or Lhe Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under control of or in custody of any court or officer of the
government, or if the Mecrtgagor abandons the Premises, or fails to pay
when due any charge or assessmant (whether for insuranco promiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or simlilar
owner's group, or if the Mortgagor shall die, then and in any of aald
events, the Mortgagee is horeby authorized and empowered, as ltus optlon
and without affecting the lien, hereby croated or the priority of salid
lien or any right of the Mortgagee hersundar, to declavry, without
notlce, all sums socurod horeoby inmediataly duo and payablo, whethoer or
hot such dofault be remoedled by Mortgagor, and apply toward tho paymont
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may alsc immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises
enmasse svithout offering of the several parts separately.

Upon the commencement of any foreclosure proceeding herounder, tho court
in which such bill is filed may at any time, either baefore or after
sale, and witchout notice to the Mortgagor, or any party claiming under
him, and witiicut regard to the solvency of the Mortgagor or the then
value of said ‘Premises, or whether the same shall then be occuplied by
the owner of the ~cuity of redemption as a homestoad, appeint i rocolvoer
with power to maraxge and rent and to collect the roents, iasuen and
proflits of said Premises during the pendency of such foreclosure suit
and the statutory period of redemption, and such rents, issues and
profits, when collected,-may ke applied befcre as well as after the
foreclosure sale, towards Lhe payment of the indebtedness, costs, taxes,
insurance or other items-recessary for the protection and preservation
of the Premises, including.che expenses of such receivership, or en any
deficiency decree whether Gtbheile be a decree therefore in personam or
not, and if a receiver shall be appointed he shall remain in possession
until the expiration of the /rvll period allowed by statute tor
redemption, whether there be redemption or not, and until the issuance
of a deed in case o©of sale, bul If no deed be igsued, until the
expiraticon eof the statutory period-daring which it may be issued and no
lease of said Premises shall be nullified by the appointment ar entry
in possession of a receiver but he muv elect to terminate any lease
junior to the lien hereof; and upon foredclosure of said Premisaes, there
shall be allowed and included as an “addirtional indebtedness in the
decree of s=ale all expenditures and expenscs together with interest
therean at the rate of twenty (20%) percenc.peéer annum, or if said rate
of interest is higher than permitted by state Jaw, then to the highest
rate permitted by state law, which may be paii or incurred by aor on
behalf of the Mortgagee for atteornaeys' fees, ogpraiser's feas, court
costs and cocts (which may be estimated as tc include items to be
expended after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reasonably deca necessary either
to prosecute such suit or to evidence to bkidders at .any salae held
pursuant to such decree the true title teo or value cf salid Premisas; all
of which aforesaid amounts together with interecst as harain providoed
shall be immediately due and payable by the Mortgagor in connection with
(a) any proceedinyg, including a probate or bankruptcy prdccedings to
which either party hereto shall be a party by reason of this Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the forecleosure herecof after the accrual of the right to
foreclose, whether or not actually commenced; or (c) preparations for
thae defense of or intervention in any suit or proceeding or any
threatened cor contemplated suit or proceeding, which might affect the
Premises or the security hereocf. In the event of a foraclosurce sale of
said Premises there shall first be paid out of the proceeds tharcof all
of the aforesaild items, then the entire indebtedness whather duc and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid te tho
Mortgagor, and the purchaser shall not beo obliged to sea to the
application of the purchase money.
{

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mertgagor shall not cperate to releaso in any mannoar tho
liablility of the original Mortgagor and Mortgagor's ducconsor n
interest. Mortgagee shall not be reguired to commence proceedingsa
against such successor or refuse to extend time for payment or otharwige
madify amortization of the sum secured by this Mortgage by rcason of any
demand made by the original Mortgagor and Mortgagor's successor in

interest,

Any forbearance by Mortgagee in exercising any right or remady hercundoer
or otherwise afforded by applicable law, shall not bo a waiver of or
preclude the exercise of any such right or romedy. The procurament of
insurance or the payment of taxes or other lions or charges by Mortgagoa
shall not be a waiver of Mortgagee's rilght to accelerata the
indebtedness secured by this Mortgage.

All yemedies provided in this Mortgage are distinct and cumulative to
any otk=r right or remedy under this Mortgage or afforded by law or
equity and.-may be exercised concurrently, independently or successively.

The covenari~z contained herein shall bind and the rights hereunder shall
inare to “hn  respective successors and assigns of Mortgagee and
Mortgagor subbjact to the provisions of paragraph 3 hereof. All
covenants and agrz2ements of Mortgagor shall be joint and several.

Except to the ex*ant any notice shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be given by
mailing such notice "Wy certified mail addressed to Mortgagor at the
Premises or at such other address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice to Mortgagee shall be
given by certified mail, return receipt requested to Mortgagee's address
stated herein or to such “Giher address as Mortgagee may designate by
notice to Mortgagor as proviced herein. Any notice provided for in
this Mortgage shall be deemed to have been given to Mortgagor or
Mortgagee when given in the manier designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Mortgage without charge to iMdortgageor. Mortgagor shall pay all
costs of recordation of any documenration necessary to release this
Mortgage.

Mortgagor hereby waives all right of honestead exemption in the Premises
and grants to Mortgagee the right to ihspect the Premises at all
reasonable times and access thereto shall bepaermitted for that purpose.

Mertgagor assigns to Mortgagee and authorizes the Yortgagee to negotiate
for and collect any award for condemnation of &1l ‘or any part of the
Premises., The Mortgagee may, in its discretion, appiy any such award to
amounts due hereunder, or for restoration of the Fremises,

If the Mortgagor is a corporation, the Mortgagor herehy waives any and
all rights of redemption from sale under any ordel  or decree of
foreclosure of this Mortgage on its own behalf and on behayd of each and
every perscn, except decree or judgment creditors cof the Mortgagor,
acquiring any interest in or title to the Premises subsequent to the
date of this Mortgage.

This HMortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohiblitior or invalidity, without invalidating the remainder of
such provision or the raemalning provisions of this Mortgaga.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foraclosure Law, as amended
(Chapter 110, Sec¢tion 1101, et seq,, I1l. Rev. Stats.) (the "IMF Act"},
such provision of the IMF Act shall toke precedence over such provisien
of this Mortgage, but shall not invalidate or render unenforcoabla ‘any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgageec any rlghts or remedlics upon dofault ol Mortyagor
which are more limited than the rlghtu that would otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vested with the rights grantad in the IMF Act to the
full extent permitted by law. Without llimliting tho gonorallty ot the
foregoing, all expensaes {ncurrod by Mortgageo to the oxtent relmbursable
under Section 15~1510 and 15-1512 of tho IMIF Act, whother [ncurrod
before or after any decree or judgment of foreclosure shall bo added to
the indeobtedness hoaroby sccured or hy the Judgment of foreclosurc,

thoe undorofgnad havo vignad thls Mortgago on the day

IN WITNESS WHEREOF,
¢hivago o AAMpadn

and year flrst abova wrltton at _

- — . p o - - ,
I‘Q‘Z "“—:? 6/ g e [ 2 \'71&{ {*A‘./éwc_.—/

Sharon S. Trischan

Lance J ischin

STATE oweg,{;./:’/lﬁzl) Les.s.
}

COUNTY OF CC’Z’Q[,
a Notszy Public in and for said County, in the State

I, the Undersigned, ,

aforesaid, DO HEREBY CERTIFY_TIH4T: L. 00 <—\ AL DG an
£ G s M R . R o YW personally
whose name(s) (is) (are) subscriked to

known to me to be the same person s)
this day in person and

the foregoing instpument, appeared “before mnme
signed, sealed and delivered the said Instruments

acknowledged that
as—iﬂggdgg_ free and wvdluntary act, oOr the uses and purposes therein set

forth, including the release and waivey 0f the Right of Homestead.

o GIVEN under my nand and notarial seal this [‘/ﬁ ) day of
\:)Q<fC7r&44le€7\ 19 94/ . g S

QA.)E/LLA/Q_M(JL A A

NOTARY PUBLIC

My Commission Expires 5?!59!¢953
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LEGAL DESCRIPTION

tha Wont kb of tho Lant

it., Condon'a Hubdlviaslon ol
Hanhgo 13, EBast of tha

L4, Township A0 North,

William
{Lllnoin,

Lot 27 in Block 7 in
4k of the Socutheant 4 of Saction
in Cook County,

third Princlpal Moridlan,

S0GacaYE

AML-MTG-~ [ND~&4/92



UNOFFICIAL COPY




