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ASSIGNMENT OF RENTS

3
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THIS ASSIGN2UENT OF RENTS IS DATED SEPTEMBER 15, 1994, belween RICHARD M. MICHALOWSK! and
CARYN L. MICHA'.OWSKI, HIS WIFE, whoee sddress s 8608 W, 145TH STREET, ORLAND PARK, IL 60462
(referred 1o below s "Grantor”); and OXFORD BANK & TRUST, whose addreas la 1100 Weat Lake Sireet, P.O,
Box 129, Addison, .’ 4101 (referred {0 below as "Lender”). - : . o o
ASSIGNMENT. For vaish'e consideration, Grantor ansigns snd conveys to Landar all of Grantor's right, title,
and Inlzrest In and to uw Pants from the {ollowing described Property locsated In COOK Couniy, Stale of
filnats: : : : IR :

LOT 97 IN C.J. MEHLING'S) MAYCUFF SILVER LAKE ESTATES UNIT NUMBER 4, A SUBDIVISION OF

PART OF THE WEST 90 ACP:=S OF THE NORTH 120 ACRES OF THE NORTHWEST 1/4 OF SECTION 11, »

TOWNSHIP 36 NORTH, RANGF 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,}
o)

ILLINOIS. , ‘ e e
The Real Property or its addresa is comnora known as 8608 W. 145TH STREET, ORLAND PARK, IL. 80462 The:':*:’
Raal Property tax idantifcation number ts 27~11-106-021. _ ' o o _ . )
DEFINITIONS. The following words shall have the following ra inings when used [n ihis Assignment. Ternts not otherwise defined in this Assignmaent =}

shal have Yhe meanings eliribuled 1o such terms in the Uniforn Conmercial Code. Al rslersnces lo dokar amounts sha¥ mean amotnls in law!ulm
maoney of the Unilad Slates of America.

Assignmant. The word "Assipnmant® meanz this Asslonmen? ri SQanis behween Grantor and Lender, and includes without ¥midaion s
assignments and sacutity inisrast provisions relating to the Rents. » : . ] - o
Boirower. The word "Borrower” means TEAM EQUIPMENT, ING.. . . S _ o

Existing indebtedness. The words "Exisling (ndebiedness” msan an exizing oblgation which may be securad by 1hs Assignment,

Event of Delaug. .‘n\e words "Even! of Delault™ mean and include without iim'.at in any of the Events of Defaull sal forth below In the section Siled
"Evenis of Delauii.

Granlor. The wotd "Grantor” means 2ny and all persons and entites sxeculing thir Asyignmenlt, Inciuding withawt kmialion sl Grantora named
above. Any Grantor who signs this Assignment, bul does nol sign the Nale, is siging v Asalgnment only o grani and convey tha! Granlor's
intarest in ha Real Propety and to grant a secuity Inferest in Granior's inlorest in tha 11304 and Parsonal Progedy (o Lender and is nol personally
hable under tha Nole excep! as otherwisae provided hy contract or law.

indebledness. The word “tndebledness” meens all principal and Inerest p under iiw ro's and any amourls axpended or advanced by
Lander 1o discharge obligalions of Grantor or expanses Incumed by Lender, nl obligatior.«-2¢ Grantor uader this Assignmaent, togather with
inlerest on such amounts as provided in this Assignmant. (Initial Here > "7 -} in addill in to the Nole, ihe word “Indotladness” Includes
all obligations, debis and #abilities, plus inlorest thereon, of Borrower § noar, o any one or mute of tham, as waoll as ad claims bty Lender
against Borrawar, or any one of more of them, whaelher now existing or heraufier arising, whather rel=.od or unrolaisd to ‘he purpose of the Nole,
whathar volunlary of oiherwise, whether due of nol due, abisoluls or contingent, liquidated or uniqQUItE!sd dnd whother Borrower may be flable
Individually or joinlly wilh olhers, whothee obligaled as guaranior of olherwisa, and whelhas recovery UBOL! SUC 1 Indebladnoss mey be or hersaliar
may become barred by any slatute of kmitalions, and whother such lndebladness may be or harastier iey - me Otherwise unenforceabie.
Specifically, without limilation, this Asaigninent secures & ravoiving line of credi! and shali sacure not J0’, *e amount which Lander has
presently advanced Lo Borrower undar tha Nots, bul also any fulure amounts which Lender may advanrs *> Borrower undsd the Nole
within lwenly (20) years from the dals of this Assignimnent o the same exlent &8 if such fulure adVANCE We /e iAads aa 0f 1he dals of the
execution of this Assignmant. The revalving ine of credil obiigates Lander 10 maks sivances {0 Borrower su 'on) a8 Borrower compiles
with all the terma of the Note and Related Documents. : :

Lender. The word “Lender” means OXFORD BANK & TRUST, Hs successors and assigns.

Note. Tha word "Nols" means the promissory nola or cradit agreamant dalud Seplember 15, 1984, In the original principal amount of
$50,000.00 rom Borrower 1o Lander, logelher with sl renowals of, exienslons of, modificalions of, rafinancings of, consolidations of, and
subsliiulions for ihe promissoiy nole or agreoment. The iniorast rale on the Nole is & variable Intores! rate based upon an Index. The index
currsnlly [s 7.760% par annum. The inlerast rale to be appiied 1o the unpaid principa! balance of this Assignmoent sha ba &l & rale of 1.500
percentage polnl(s) over the Indax, resulling In an initial rale ol §.250% par annum, NOTICE: Under no chcumsinnces shall the Inleres! rale on
this Assignmant be mora ihan the maximum rate alowad by applicabla law, :

Properly. The word "Propady” maans the rsal property, and ail improvements thereon, describaed above In the "Assignment” section,
Raai Property. The words "Feal Properly” mean the property, inlocests and rghts described above in the "Propedty Dedinilion” section,

Relaled Documents. The worgs "Related Documents™ mean snd inciuda withoul imilation all promizsory noles, oredit agiesments, iocan
agreamants, environmenlal agruements, quaranties, socurity agreemants, morigages, deads of trust, and al olhor instruments, agreements and
documants, whalher now or horoater exisling, sxacuted in connection with the Indebludness,

Rents, Thoe word "Ronis" means ak rents, revonues, Income, issues, profits and proceeds fram the Proparty, whelher dus now or Mater, Including
withoul limitalion all Rants from all leases described on any exhibil altuched (0 this Assignmen!. B

THIS ASSIGNMENT 18 GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY ANO ALL DBLIGAYIONS
OF GRANTOR AND HGRROWER UNDER THE NOTE, TH!S ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: .

GRANTOR'S WAIVERS. Granior walves ali righls or dalensod arlsing by reason of any "one aclion”™ o "anti-deficlancy” Jaw, of any olher law which
may pravent Lender from brnging any aclion againsi Grantor, including a clalm fur deficiancy to tho exlonl Lender s olharwiss entited o a claim for
doficloncy, befora or aler Lander's commencamant or comphoton of sny foraciosuie aclion, eliher Judicially or by exorcise of 4 pows of saie.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor wananis |hat; {a) this Azslgnment s sxnculsd al Borower's uael and nol ul the

requast of Lander; (b) Granior has tha (Ul power and righl 1o entar Inlo this Assignment and 1o hypotheceie the Propeny; (c) G::?\lor hes established

. adequale means of ohidining. kom Borrowser on & conlinuing basis Information aboul Borrower's Mnanciah condilion; and (d) Lender has made no
. rapreasaniation to Granlor aboul Borrgwer (Including withoul kmitation ihe Cradiiwoithiness of Boyrower), .. . . . . .

BORACWER'S WAIVERS AND RESPONSIBILITIES. Lender need nol iell Bormowse about any action o inaclion Lender hku in connaciion wilh this
Assignment. Borrowsr sssumes tha responsitilily for being and keaping Inlormed about the Propady, Borrower walves any deferses that may arise
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becausa of any action or Inaction of Lender, incluting without Imitation any fatiure of Lander to reelize upon the Property, or any dolay by Lender in
reaiIng upon the Property. Borrowsr agrees 10 remain Sebe under the Nota with Lender no matter what action Lender takes or falts (o take under thia

Asgignment,

PAYMENT AND PERFORMANHCE., Except as otherwiss provided in ihis Assignment, Grantor shal pay lo (ender al amounts secured by this
Asgignment as they become due, and shal sirictly perform all of Grantor's obligations under this Assignment. Unlesa ang untit Lender sxercises ite rght
to collect the Rants as provided beiow and so jong ad thets la no Sefault under ihis Assignment, Granitr may remain in possasaion end conirol of and
operate and munape the Properly and collect the Renhs, provided fhat the graniing of the right to colect the Rants ahal not comitiite Lander's content
{o the use of cash pollalera! In & bankrupioy procesding.

CORANTOA'S REPRESENTATIONS AND WAFIRANTIES WITH RESPECT TO THE RENTS. With respact to the Renls, Granior represents and
warrars (o Lender that:

Qunarship. Granior i entiied [0 receive thw Rants frec and clear of st rights, toars, Sens, ancumbrances, and claims sxcepl as disclosed to and
accepled by Lender in writing,

Right to Assign. Geantor has the ful ighl, power, and authority (o sniar into this Assignmant and to assign and convey ihs Flants to Lender,

No Prior Assipnment. Crantor hat not previously sssigned or conveyed the Henis to any ather person by any Insirument now In (orce.

No Further Tronster, Grarior wit not sell, assign, encumber, or ctherwise disposs of any of Grantor's rights In the Renis axcept as provided in
this Agresment.
LENDER'S RIGHT TO COLLECTY RENTS. Lender shad have the nght sl any time, and aven though no defaull shall have occurred under this
Assignmenl, to coflect and raceive the Rente. For this purposs, Lender is hereby given and grantad the tollowing rights, powars and authodity:

Notice 1o Tenant. Lendae may send rnolices (o any and afl tenanis of the Proporty advising them of this Assipnmant and directing all Reats to be
pald directly 1o _enc or or Lendar’s agant.

Enter the Property. L ander may enter upan and take posssasion of the Property; demand, cofoct and receive from the tanants or from any other
persons kable thersdor 2l of the Rents; imatiute and cany on all legal procesdings necessary for the protection of the Propedy, including such
procoedings as may e mcessary fo recover possession of the Property; collact the Rants and remove any tenant or tenants or athor persons
from the Property.

Maintein the Properly, Lo <. may arder bpon ihe Property to maintain the Property and kpep the same in repalr, 1o pay tha costs thereot and of
all services of all employwes Is, ks ding thair squipment, and of alt continuing costs and axpenses af maintaining the Property In proper repalr and
conditian, and aisc 10 pay ai *owy | assessmants and waler uthities, and the pramiums on fwe and other Insurance effactad by Lander on the
Property.

Compliance with Laws. Lsnder r Ly do any and afl 1hings 1o executae and compty with the laws of tha State of itnols and aiso all other laws,
rulse, orders, ordinances and requiremear’s o all other govemmental agancies affacting tha Property,

Lease the Properly. Lender may rent v e.sa the whola or any part of the Properly for such term or terms gnd on such condifions as Lender
may deam appropriate.

Empiloy Agents. Lender may engage such ag ant o spents as Lander may deem appropriate, ither in Lender's name or in Grantor's nams, 10
Ny and manage the Property, Including ihe colhrtor.and application of Rents.

Other Acts. Lender may do afl such other things and ar’s with respact io the Properly as Lender may deem appropriate and may act exclusiarly
and solely in tha plecs and stead of Grantor and fo havi Al of the powers of Grantor for tha purposes staled above.

Ho Requirament to Act. Lender shall nol be requirad {0 2. chy of the toregoing acts or things, and the fact that Lander shall have paconmed cne
or more of ihe foregoing acts or things shak not require Lenc er to Ao any other specific act or thing.

APPLICATION OF RENTS. AN cosis and exponses incurred by Leiider 11 connection with the Property shail be for Grantor and Bomrower's account
ant Lendar may pay such costs and expansas from the Renls, Lerder in its soke discretion, shall determing the application of any anda all Reats
recetved by it; howaver, any such Rents received by Lender which are rol # ppiied lo such cosis and expenses shail be appiied (o tha indabladness.
ANl axpanditurss made by Lender under this Assigament and not reimbus2d ifom the Rants sha¥ becoms a part of the Indebledness secured by Ihis
Assignment, and shall be payable on demand, with intorest at the Nota rate ¢ o dats of axpenditure until paid.

FULL PERFORMANCE. i Grantar pays al of the indebledness whan dua and Gitw wse performs all the obligations imposed upon Granlor under this
Aszignment, the Nota, and the Rolaled Documents, Lender shall execute and delive In Grantor & sullable salistsction of this Assignment and sultable
staternants of termination of any fnancing siatament an fls svidencing Lendar’s socidtv alerest in ihe Rents and the Property. Any termination lee
required by law shall be paid by Grantor, # perrnitted by applicable law. I, howeves, Laymeni is made by Borower, whather voluntarily or otherwise, o
by guaranior or by rny third party, on the indebledness and thersafier Lender is forced 1o “amh the amount o1 ihal payment (&) lo Borrawaer's trusiee in
bankruptcy o 1o any simiar person under any fedaral or siaie benkruptey law or law for th refied f deblors, (b) by reason of any judgment, decrea or
order of any court or administrative body having jurisdiction over Lender or ary of Lender's Licsrty, or (c} by reason of any setement or comprisa of
any claim made by Lender with any claimant {including without §mitalion Borrowar), the [ndeotsin »ss shait be considerad unpatd tor the pumose of
anforcement of this Assignment and this Assignment shak continue 1o be atfective or shall bs ~wrlisind, as the casts may be, nchwithslanging any
canceliation of this Assignment or of any note or other instrurmaat or agreement svidencing 1he incet!dness and the Property will continue (o secure
the amount repatd of recovered to the same extent as i that amouni never had been original’y recelver by‘cander, and Granlor stalt ba bound by any
judgment, decree, order, setament or compromiss refating lo the Indebtedness or to this Asugnmenl.

EXPENDITURES BY LENDER. If Grantor (ahs to comply with any provision of this assignment, inc'udino nany obligation 1o maintain Exisling
indebloednoss In good sianding as roquired below, or f any action or proceeding s commenced thal would r.ateriafly affec Lendar's intarasts in ths
Froperly, Lander on Granior's behalt may, bul shal not be requirsd to, take any action thal Londer deems appropriate. Any amount thal Lender
sxpends in 80 doing wil besr intereal at the rate charped under the Nota rom the dafe incurrsd or paid by Landex 0“2 3ate of repayment by Granlor.
Alt such expenses, al Lander's oplion, wit (a) be paysble on demand, {b) be added to the balance of the Note unv’ by apportioned among and be
payabla with mny instaiment paymenis to become dus during sither (1) the term of any applicable insurance policy o’ 1) the remalning term ot iha
Nole, or (¢} be ‘roaled an & ba¥oon payment which will De due and payatia at the Note's malturty, This Assignment als> wil ssecure payment of these
amounts. The rights provided for in this paragraph shall be in addition {0 any other rights or any remedies to which Lenoc ey be entitied on account
of the detaull, Any such action by Lender shall not be consirued as curing the defgult 30 as to bar Lender from any remad, that it otherwise would
have had.

DEFALLYT. Each of the lohowing, at the ogtion of Lenter, shall cansiifute an event of detauti (Eveni of Default”) undax this Assignment:
Defautit on indebledness. Fallure of Borrower o make any paymeni when dus on the Indabiledness.
CompHiance Default. Fatura to comply with any other term, obtigaticn, covenant or conaition contained In this Assigrunant, the Note or in any of
the Related Documants, ! such a faliure Is curable and i Grantor or Borrowsr has nol been givan a notice of a breach ol ihe same provision of
this Assignment within ihe preceding tweive (12] months, # may be cured [and no Event of Detaut wili have occurred) it Grantor of Borowsr, after
Lender sonds wrilen notice damanding cure of such faliure: (a) cures the fallure within fMteen (15} days: or (b) # tha cure requires more than
Aftean {15) days, immedialely initiates steps sufficient to cure the fallure and thereafler continues anad compleles ail masonable and necessary
steps sutiicient io produce complance as socn as reascnably practical.
Detault in Favor of Third Parties. Should Borrower of any Grantor defauit Under any loan, extension of credk, security agreement, purchase or
ssles agresment, or any other agrsement, In favor of any other creditor or person that may matedally attect any of Borrower's propary of
Borrowsrs or any Granioc’s abiity to repay the Loana or pecformn thekr respeciive obligations under this Assignmaent or any of the Relnted
Documents,

Feisa Statemenis. Any wamanty, represantation or siatemeni mads or fumished to Lendsr by of on behal ol Granter or Borrowss under this
I, the Nots or the Relaled Documents Is feise or misleading in eny material respect, atiner now or at tha tima made or turnished.

OMer Defautts. Faliure of Grantor or Borrowsr to comply with any fecm, obbgation, covenant, or condttion contalned In any other agresment
betwosn Grantor or Borrower and Lender.

tnsoivernicy, The dissolution or termination of Granior or Borrawer's extslence as a oing business, the insolvency of Grantor or Borrower, tha
appoiniment of a recelver for any part of Grantor or Borower's property, any assignmant foc the benefl of creditors, any type of creditor workoul,
of the commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor or Borrower.

Focecicaurs, Forfeiture, eic. Commencement of foreciosure of forfeiture proceedings, whether by judiciat proceeding, seti-teip, Bpossession of
aniy oiher method, Dy any creditor of Granior of by any governmental agency against any of the Property, Howaver, this subsection shakt not apply
in ine avent of & goad faith ciapute by Granior aa (o the valicity or roascnableness Of the claim which is the Dasis of the forsciosum or foretalture
proceeding, provided that Grantor gives Lender writien notice of such cleim and fumishea reserves or & surely bond for the claim satistactory o
Lander
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Evenia Affecting Guaraniof. Any of (hs pracading svenis oocurs with rur.a o any Guaiantor of any of the indsblodness or such Guaranior
dies or becomes incompstent or any Guuranior revokas any guaranty of ihe Indebledress. Lendaer, al its option, may, bul shal nol be required 1o,
permil the Guarantor's eatate lo ussume uncondiiionally the obigalions ailsing under ihe guaranly in A manner salleinctory lo Lender, and, In

doing 30, cure the Event of Defaul, ,
insecurily. Lander reasonably deema itself Insecwve.

Exiating Indobledness. A dolault shall occur under any Exialing Indobladness of under any inslrumant on the Proparty sacuring any Exisling
indeblodness, or commancemaent of any sull or olher aclion 1o loreclose any axdsting ¥an on the Proparty.

RIGHTS AND REMEDIES ON DEFAULT. Upoan the oocurenco of any Event of Delauit and al any lime theroafter, Landsr may axercise any one of
more cf the following rights and remedies, in addition lo any olher righis or romedies provided by law:

Accelarate Indeblednass. Lender shail have (he rght at its opilon without nolice 10 Borrowor to declare the antlie indebladnass immediaisly due
and payable, Including any propaymenl penalty which Borrower would ba required lo pay.

Collect Renis. Lender shali have tha righl, without nolice to Grantor or Borrower, 10 lake posseasion o tha Propedy and collact the Renls,
including amounts past due and unpald, and apply 1he nel proceods, over and above Lender's cosls, againtl the Indebladness. n furdherance of
this righl, Lendar may require any lenani or othar usar of the Propary 10 make payments of rénl of use fees dikootly to Lerdar. [f ihe Renls are
colloctad by Lander, thon Grantor imevocably designates Lender as Granior's attorney-in—tact to sndorse immbrumants recelved In payment thereo!
In tha nama of Grantor and to negotiala the same and collect the procoeds. Payments by lanants or olhar users Lo Lendar ih recponse 10 Lander's
demand shall satisty Ina obligations for which the payments are made, whather or not any propss geounds lor the demand exislod. Lender may
sxercisa its rights under this subparagraph alther In person, by agant, of thwough & receiver, ,

Morigages In Phasession. Lender shal have the right io be placed as morigagee In possession or lo have a recelver appoinied to take
possession of (il oo any parl of the Property, with the power 1o prolact and preserve the Property, to operale the Property preceding forecicsure or
=gale, And lo collewd the Rents from the Property and apply tha proceeds, over and above |he cost of the recelvership, against the indebledness.
The morigagee in possession or recelver may servo withoul bond f parmitied by law. Lendar's righl io the appointmen) ol a receiver shall axist
whather or not 1he £ opirent value of the Pruperty axceeds ihe Indebladness by a subsiantial amount. Employment by Lander shall nol disquakty
a parson from serviig a® & recelver.

Other Remedlas. Leil'er'sh2il have ali other rights and remedies provided In this Assignmani or ihe Nole or by law.

Walver; Eleclion of Remcdive . A walver by any party of 8 braach of & provision of this Asslgnment shall not consiiule a walver of or projudice
Ihe pasty’s righis olharwise to. e ind sirict compliance with thal provision or any olher provision. Election by Lender 10 pursua any rmady shalf
nol exciude pursull of any othe re.nady, and an sleclion o make expsndiures or lake action lo perform an obligalion of Granior or Borrower
under this Assignmeni atier fallure r? Grantor or Borrower to porform shall nol affect Lender's righl to doeclare n delault and oxorcise it remedien
undar this Assignmant.

Attorneya’ Fees; Expenses. I Londv JisV.wules any suit or acticn 1o enforce any of tha lerms ol this Assignment, Lender shalt be entitied to
recover such sum as the court may adjudr«+ reasonable as attornays' feas ai trial and on any appeal. ¥hether or not any court action Is involved,
afl reasonabla expensas incurred by Lender th7.: in Lender's opinion are necessary al any time for the protection of ils intarest or the enforcement
of its rights shall become a part of Ihe indebl idnats payable on demand and shalt bear Inleves! from the date of sxpendilure uni¥ repaid at 2he
Note rala. Expensas coverad by this paragrap...!nc’sde, wilhout imilalion, however subjec! to any limils undar appiicable law, Lander's attorneys’
teas and L.ender's legal expensas whalher of no. thvse is & lawsull, including altorneys’ fees tor bankrupicy procesedings (including effuris fo
modity or vacate any auiomalic stay or Injunclion), =g ea's and any aniicipated posk-Judgmant collection servces. the cosl of searching records,
oblaining lille reporis (including foreclosure reporis) sunayors' reports, and appraisal fees, and title insurance, lo the extent permitied by
applicable law. Borrower also will pay any courl casts, in. 'Gulon lo &l other s3uma provided by iaw.

MISCELL ANEQUS PROVISIONS. The following miscsllaneous provi os are A part of thia Assignmant:

Amendmenis. This Assipnment, together with any Related Dicumaents, constitules the entire understanding and agreement of he partios as o
the matlters set forth in this Assignment. No alleration of or amenaren’ o fhis Assignment shalt be sffactive uriass given in writing and signed by
the party or pariles sought lo be charged or bound by ihe alteration o2 arendmant.

Applicable Law. This Assignment has been dellvered lo Lender ar.4 7ceapted by Lender in the Stale of tillnols. This Asalpnment shall e
governed by and consiruod in accordance with the lews of the State ¢ 1) wols.

Muttiple Partles; Corporale Authorily. A} obligaiions of Grantor and dcirover undar lhis Assighment shall be joint and seveea), and all
references to Grantor shall mean sach and evary Grantor, and ail reloronces {0/ d~rower shal mean sach and every Borrower, This means thal
each of tha persons signing below I8 rasponsibla for sl obiigations in this Assiz ment,

No Modificallon. Grantor shali not enter Info any agreement with the holder of an! mor.grge, deed of trust, or other securily agreament which

has priority over this Assignmenl by which thal egreement s modifiad, amended, sxigrded, or renewad withoul 1he prior wrillen consen! of

tang. Granlor shall neilher requast nor accept any future advances under any suck s'<udly agreement without the prior written consant of
onder.

Severabliity. It a court of computent furisdiction finds any provision of this Assignmen! !'o b2 InvaNd or uneniorceable as to any person or
circumslance, such inding shall nol rendar that prowision invalid or unanforcoable as to any othar parsons or circumstances. if feasible, any such
oftanding provision shall te deamed fo be modified to be within the limits of enforceability or valld.ty; rovever, i the offending provision cannot be
so modifigd, it shall be sirickan and ali clher pravisions of this Assignmant in all other respects shall ranain valid and enforceable.

Successors and Assigns. Sublect to tha imitalions stated in this Assignment on ransier of Grantor's Intarest, this Assignment shall be binding
upon and Inure to (ha benefil of the parlies, thekr successars and assigns. i ownership of ihe Property becc nea vesied In a person cther than
Granlor, Lender, wiihout nolice 1o Granior, may deal with Grantor's successore wilh relerence 1o this Assigi.er. and Ihe Indebledness by way of
forbearance or exianslon without releasing Grantor from the obligalions of this Assignment or Nabilly under the 1nr soledness.

Time 18 of the Essence. Time Is of the sssence in 1he pedormance of this Asasignment.

Walver of Homestead Exempllon. Granior hereby roleases and walves all righis and benefils of the homeslead s<e 3pYon laws of the Stale of
Minois as to all Indebladness sacured by this Assignmaent.

Walver of Right of Aedemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQLIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmant,

Walvers and Consants. Lender shall nct ba deemed o have waived any rights under lhis Asslgnmaent (or undor |he Relaled Documants) unless
such walver Is in wriling and signed by Lender. No delay or omissicn on the par of Lender In sxarcising any right shall operats as a walver of
such right or any olher right. A walver by any party of a provision of this Assignmeni shall not constitula a walver of or prejudice the party’s right
otharwise 1o demund sirict compliance with that provision or any other provision. No prior walver by Lender, nor &ny course of desling between
Lender and Grantor or Borrowor, shall conslitule & walver ol any of Lender's rights or any of Granior or Borrawer's obligations as fo any fulwre
transactions. Whenever consont by Lender is required in this Assignmanl, the granling of such consen) by Lander In ary inslance shai not
conslilule conlinuing consent fo subsequent instances whare such consent is required.

EACH GRANTOH/CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AKD EACH GRANTOR AGREES

.

TO ITS TERMS,
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On this day belore ma, the undersigned Nolary Pubkic, parsonally appeared RICHARD M. MICHALOWSK( and CARYN L. MICHALOWSKI, HIS WIFE,
te ma kncwn lo be the individuals described In and who sxsculed the Assignmant of Rents, and acknowiedged thal they signed the Assignmont as

their free ind voluniary acl and deed, for the uses and pumoses therain mentioned.

Gliven under my hand and official seat this {Crn day of _
By R T = J(.J }’\\7 '()-,- },,.L!m,,v . Residing mt

My cammission expires
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Notary Public In and for the State of
LAGER PRO, Reg. U.G. Pal. A T.M. OH,, Var, 2.18 {c) 1884 CFI ProSeivices, Inc. Altighisrstsrved. [IL-G14 WHITEJ LN C2.0VL]
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