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MORTGAGE

THIS MORTGAG’. IS DATED SEPTEMBER 16, 1094, between SHIRLEY A. WHITE, WIDOW, whose addross is
8639 BROOKR!OGL ROAD, DOWNERS GROVE, IL 60516 (referred to below &s "Grantor”); and OXFORD BANK
& TRUST, whose uadreas 18 1100 West Lake Streat, P.O. Box 129, Addison, IL 80101 (referred o below as

"Lender"). .

GRANT OF MORTGAGE, Fur v able considaration, Granios morigages, warrants, and convays fo Lander all of Granior's righl, tile, and Inleresi
v and ta the following describec ) propay, togeiher with alt sxisiing or subasgusnily srsclad or aMued bulidings, Improvemenis and fixiuras; al
sqsemonts, rights of way, and apuria Ances; all waler, waidr rights, walsrcoursse and diah Tights (Including siock In ulites with diich or kl’lﬂﬂlﬁlaﬂ
fights); and sil other rights, roynities, ard &oﬂh relating o the real 8;:9«3. Inciuding withiou! kmitalion all minerals, o#, gas, geolhermal and similer
matiers, located in DUPAGE Ccurdy, State of Hlinols { "Heal Property”): :

LOT 8 IN BLOCK 7 IN ERUOKRIDGE UNIT 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
THE SCOUTHWEST 1/4 O SZCTION 32, TOWNSHIP 38 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN DUPALZ COUNTY, ILLINQIS, : ‘

The Real ProPerty or its address Is corimonly known as 8639 BROOKRIDGE, DOWNERS GROVE, IL 80516. The r®
Real Properly tax identification number s 09-32-307-410

Granior presanily assigns io Lender all of Grantor's righl, "<, and interest in and 10 all leases of the Progarty and all Rants from ihe Proporty. In - y
addition, Grantor grants io Lender a Unltorm Commercial Cc de e urity inlerast in the Personel Property and Rents. .

DEFINITIONS. The following words shall have Ihe following mca wngs when usad [n itvis Mortgage. Terms not otherwise dofined in this Morigage shal
have ihe meanings attributed to such terms in the Uniform Comriercls! Code. Al relerences to dollar amounts shall mean amounts In lawiul money of
the United States of America.

Borrower. The word "Bomrower” means edch and every person &-ariag signing the Nole, including withoul imitalion TEAM EQUIPMENT, INC.

gﬁsﬂng indebledness. The waords "Exisling indablednass™ mean W' ir Jebledness described below In the Exisling Indebtednees section of this
ortgage.

Grantor. The word "Granior” means any and all persons and snlities srecy ing this Morigaps, Including without ¥imitaion a¥l Granlors named
above. The Grantor is the morigagor under this Morigage. Any Granior viv. v'gns this Mortgage, bul doss not sign the Nole, ls signing this
Morigage only lo grant and convey that Grantor's inleres! in the Real Proparty anvi te grant a securily inleresi in Granior's Inlerest In the Renia and
Personal Property to Lender and is not paraonally able under ihe Note excapl = otherwise provided by contract of law.

Guarantor. The word "Guarantor™ means and includes wilthout imitalion sach and (4 of \e guaraniors, swelies, and accommodalion partias in
connaction wilh lhe Indebladness.

improvements. The word “Improvemenis™ means and Iincludes wilhout Ymilation as acinting and lulure Improvenents, Rxiwes, bulldings,
shructures, mobile homes atfixed on the Raal Property, faciliies, addilions, replacements anc .oz conslruction on Ihe Real Property.

Indebtedness. The word “Indebledness™ means ail principal and interest payable under the N.i‘~.ard any amounis expended or advanced by
Lender to discharge obligations of Granior or expenses incurred by .LBI'!Q?‘ ta enforca obligalions of Grentor under this Morigage, togelher with
interest on such amounts as provided in this Morigage. {Initial Heve *’5“».«.:‘-‘3#:‘_ } In addition o thi) 1iole, the word "ndobtedness® includes al
obligations, debls and liabllities, pius interest Iherecn, of Borrowar 1o Lsnder, or dny one or more ¢f ‘hm, as well as all claims by Lender agains!
Boirower, or any ane or more of them, whather now axlsling or herealier arising, whelher relalad of urveia’ad \» the purpose of the Note, whalhar
voluntary or otherwise, whather due or not due, absolute or contingent, iquidaled or unlquidaled and whiiher 2ormowst may be Uabie Individually
or jointly with others, whalher obligaled as guaranior or olherwisa, and whether recovery upon such Indzal.dnaes may be or heroatler may
become barred by any slaiute of Krmilalions, and whether such Indebledness may be or hereafter may oe.one otharwise uneniorcesbia.
Specifically, without iimiiatlon, this Morigage secures a revolving line of credli and shall secure not only ¥ amount which Lender has
presently advanced lo Borrower under the Note, but aiso any futurs amounts which Lender may sdvancs ¢o 30rower Under the Nols
within twenty (20) years from the date of this Morigage 10 the same axterd as ¥ such fulure sdvance were- "o as of the date of the
execullon of this Morigage. The revolving iine of credit obilgates Lender o maks advances 13 Borrower 80 Ny &8 BOTower compiles
with all the terms of the Note and Relatzd Documents. Al no lime shail the principsl amount of Indebledness secured by the Morigage,
not including sumsa advanced o prolect the security of the Morigage, sxceed $50,000.00. .

Londer. The word "Lender means OXFORD BANK & TRUST, Iis successors and assigns, The Lender Is the morigages under this Morigage.

Morigaga. Tha word "Mortgage® meuns this Morigage betwean Grantor and Lender, and Includes withotd imitation al assignments and sacurity
intarest provisions ralaling fo the Parsonal Property and Rents,

Note. The word "Nole™ means the promissory note or credil agreemeni daled Seplember 15, 1994, In the original principal amount of
$50,000.00 irom Borrower to Lendar, Together willh ail renewals of, extansions of, modifications of, reknancings of, consolidations of, and
subslitulions for the promissory nole or agreement. The intares] rate on the Nolg is & varlable Mlacesi rate based upon an Index. The index
curranlly s 7.750% per annum. The inleres! rate to be appiled lo the unpaid principal balance of this Morigage shall be at a rale of 1.500
percentage poinl(s) aver the Indesxt, resulling in an inllial rale of 9.250% per annum. NOTICE: Under no circumsiances shall the Interest rata on
this Morigage be more than the maxmum rale affowed by applicable law., The malusity dale of lhis Morigage is April 16, 1285, NOTICE TO
GRANTOR: THE MOTE CONTAINS A VARIABLE INTEREST RATE. . - ‘ - o -

Fersonal Property. The words "Personal Proparty® mean all sguipment, fdures, and other asticlel of personal property now or harsaler swned
by Granior, and now or hareafier atiached or alft«ed 10 1he Raal Property; logether with ull accessions, parts, and additions o, all replacements of,
and all substitulions lor, any of such proparty; and together with all proceeds (Including without #milation al insurance procesds and retunds ol
pramiums) from any szie or other disposilion of the Proparty. . . . . . Lo

Property. The word "Froperty” means collactively the Real Property and the Personal Proparty.
Rea! Property. The words "Real Property” mean the property, inleresis and rights described abowe in the "Grant of Morigage™ seciion.

Related Documents. The words "Ralaled Documenis® mean and include wilhout imilation al promiasory noles, crledit agresments, joan
agreemaents, gnviranmantal acreomants, guaranties, secwity agroements, morigages, ceads of lrust, and all othar insrumants, agreamanis and
documanis, whather now or harsafter axisling, executed In connaction with the Indobledness. . : .

gents.nyThe word "Renls” means all present and juture renis, revenues, income, lssuse, royailiea, profits, and othor berohis dadved om the
roparty, ) o ‘ ‘ . : T S
THIS MOCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PENHSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |5 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

GRANTOR'S WAIV!HI Gftﬂiot walves alt rights or delonsss arising by reason of any “one action™ or "anti-deficiancy” law, or any other law which
may prevent Lender from bringing mny action ageintl Grantor, including & oleim for deficiency (o the sxten! Lander is othe wise entitied 1o & clsim ‘or
deficiency, befors or afler Lender's commencement or compistion of any foraciosure action, elther judicialty or by exeroise ¢/ a pownr of sale.

QGRANTON'S REPREBENTATIONYS AND WARRANTIES, Granlor warrants that: (s} this Morigage s execuied at Sor ower's requast and not at the
request of Lander; (b) Granior has tha full power and righl to snter into ihis Morigaps and to hypothacals tha Propeity; (c) Granior has established
adaquale means of pbisining from Borrower on a continuing basis information ahowt Borower's financial conoitlor; ang  (d) Lender haa mads no
represeniation {0 Gramor about Borrowsr {Inciuding without Amitation the creditworthiness of Bormowsr),

PAYMENT AND FERFORMANCE., Except at otharwiss provided in s Morigege, Borrowse shall pay o Lerder sl iIndehlednoss sacured by thin
Morigage as  becomes dus, and Borrower and Grantor shall awictly perform all thelr respective obligeliors unader this korigaoe

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowsr agroe that Granlor's possession and uss of the Propesty shak be

governed by Ihe fofowing provisions:
Posseasion and Use. Until in default, Geantor may rewnain in possession and control of and oparate and manape the Proparty and collect the
Rents from the Property.
Duty to Maintnin. Granior shall maintain the Property in tenaniable condition and prompity perform al repairs, replacements, and maintenance
necezsary 1o presarve Ha value,
Hazsrdous Substances. The terma “hazardous waste,” "hazardous substance,” “diaposal,” "redease,” and "risalened roteasa,” as used in this
Morigage, shalk ‘' the same meanings as sel forth in the Comprahansive Environmeantal Response, Comps+aation, and Liablitty Acl of 1580, as
amanded, 42 LS 2. Seclion 9601, &l saq. ("CERCLA"), the Supertund Amendments and Reauthorizatior Act of 1888, Pub. L. No, 994068
("SARA™), the Haxs~ ‘)m Materinis Trnnsponlﬂon Act, 48 U.5,.C. Section 1801, st 38q., the Resource Conzarvation and Rocovery Act, 48 U.S.C.
Section 8801, of ser., or olher applicabie stale or Fedecal laws, ruies, or mgulanons adopted puryuav to any of lhe foregoing. Tha lorms
“harardous wasie® mé barardous subsiance” shall also inciude, withoit limHation, petroleum and pelrosaum by-products or any kraclion theroof
and asbestos, Grantor “ep »sents and warmanta to Lander that: (a) Curing ihe period of Granlor's owsership of the Property, lhere has bsen no
use, peneration, manumctLr, slorage, treaimant, disposal, release or threalened release of any hazzrdous waste or substance by any person on,
urddor, of abold the Proper y, . b) Grantor has no knowtedge of, or reaaon to Dallove {hat thers has boen, axcep! as praviousty disclosed 10 ang
acknowiecged by Lender In wiitin, (i) any use, generation, manwiaclure, storage, treatment, disposal, misass, o hresisned reloese of sy
hazardous waste or substance b ary prior owners or cocupants of the Property or (H} any aciunl or threalened liligation or claims of any ki id by
any person relaling 1o such matiars’ p=d (c) Excepl as prrevicusly disclosed o and acknowledged by Lender In writing, {1} nefther Grantor nor any
tenant, confracior, agent or othu. authordzed user of the Property shafl use, generats, manufacture, store, treal, dispose of, or releasa any
hazardous waste or substance on, uncasr, o about tha Froperty and (H) any such activily shalt be conducted in compliance with ak applicabie
federal, state, and locat laws, reguiation= 4p. ordinances, including without fmiation those laws, requtations, and ordinances described above.
Grantor authorizes Lendor and its agents ‘o enter upon the Property to make such inspections and tests, al Granlor's expense, as Lender may
deem appropriate lo determine compliance of t' e P\ 2perty with this section of the Morigage. Any inspections or tesis mada by Lender shall bn for
Lender's purposes onty and shall nol be const ved 10 create any responsibiiity or Habllity on the part of Lender to Grantor or lo any other person,
The representations and warranties contained .27l are basad on Granior's due ditigence In Investigating the Property for hazardous waste,
Grantor heroby (a) reléasss and walves any tutun s c’sims againsi Lender for indemnity or contribution in the event Grantor becomes Hable for
cleanup or other cosis under any such laws, and (b; /.gn es to indemnity and hold harmless Lender against any and all claims, losses, labiities,
damages, penaltios, and expenses which Lander may dir.C’y or indirectly sustain or suffer resutting trom a breach of this section of the Morigape
or as a consaquance of any use, generation, manutacture, :1orage, disposal, release or threatened release occurring prior to Granlor's ownership
or Interes! in tha Property, whether or not the same was or shoi1?Z-have been known to Grantor. The provisions of this section of the Morigage,
Inciuding the obligation to Indemnify, shall surviva the payme 4 of 'he Indebtedness and the satistaction and reconveyanca of the lier of this
Mortgage and shal not be affected by Lander’s acquisition of ar.’ interast in the Properly, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shat nol causa, conduct or permit any nutiance nor commil, permit, or sutfer any siripping of or waste on or to the
Property or any portion of the Property. Withowt limiting the generanry of the foregoing, Grantor wi! nol remova, or grant 1o any other party the
right to remove, any timber, minerals {Including ol ard gas), soil, gravel > o k products without the prior written consent of Lander,

Removal of Improvements. Grantor shall not demolish or maove any Inpruw nents from the Real Property witholwd the prior written consant of
Lender. As a condition lo the remaval of any Improvemaents, Lander may req..<e Grantor to make arrangements satistactory to Lender to replace
such improvements with iImprovemants of af jeast aqual value,

Lender'a Right to Enter. Lender and iis agents and ropresantatives may anter u.on ‘the Real! Property a! all reasonable times to atiend to
Lender's interests and to Inspect the Property for purpesas of Grantor's compliance w th the inrms and conditions of this Mortgege.

Compilonce with Governmentsl Requiraments, Gmanlor shat promptty comply with 8” I78, ordinances, and requiations, now or herea'ter in
efect, of al governmental authorties applicable to the use or occupancy of the Proparly, inciuding withoul limiation, the Amedcans With
Disabilities Act. Grantor may contes! in good faith any such law, ordinance, or regulativa_nd withhold compliance during any proceeding,
including appropriate appeals, so lonsg as Grantor bas notifled Lender In writing prior fo doin. =n and so long &s, In Lender’s sola opinion,
Lender's interasls in the Property are nol jeopardired. Lender may require Grantor to post a lequate security or a surety bond, reasonably
salisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal. do " other acts, in addition to Ihose acts
sat forth above In this section, which kom the character and use of the Property are reasonably necessary 'J pretect and preserve the Property.

DUE ON SALE —~ CONSENT BY LENDER. Lender may, ai its option, declare immediatety due and paysbla all >»7i8 secured by this upon the sale or
franster, without the Lender's prior wrilten consent, of all or any parl of the Real Properly, or any interes! in the "1er. Froperty, A "salg or transfer”
means the convaeyance of Real Properly or any righi, title or inferest therein; whether legal, beneficial or equitatyia; wrather voluntary or involuntary,
whether by outrighl sal, deed, instaliment sake coniraci, land contract, contract fcr deed, leasehold interest with a terr. giaaler than three (3) years,
lsase-option coniract, or by sale, assignment, or transfer of any beneficial interes! in or o any land trust holding title tv. the Real Property, or by any
other metnod of conveyance of Real Property interest. If any Grantor is a corporation, parinership or imitud Habitity compan/, Tninster also Includes any
change in ownership of more than twanty=five percent (25%) of the voling stock, partnership interests or limited llability company interests, as the case
may be, of Grantor. Howwever, this option shatt nol be axercised by Lender if such exercise is prohibilec by tederal law or by [Ninois law.

TAXES AND LIENS., The following provisions relating to the taxes and flens on the Properly are a part of this Morigage.

Paymeni. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrofl taxes, special taxes, assessments, walec charges
and sawer service charges jevied agalnst or on account of tha Property, and shall pay when due all claims for work done on or for services
rendered or materal furnished to the Property. Grantor shall maintain the Property free of aft llans having prionty over or equal to the intarest of
Lendes uncer this Morigage, except for the ken of taxaes and assessments not due, axcept for the Existing Indaeblednoss referred to below, and
axcep! &8 otherwise provided in the following peragraph.

Right To Contest, Grantor may withhold payment of any tax, assessnient, or claim in connection with a good fa'th dispute over the obligation to
pay, sa long as Lender's Interest in the Property is not jeopardizad. i a #en arises or is filad as a resull of nonpaymenl, Grantor shalt within fiftean
(15) days after the lon arises or, i a lien is fled, within fifteen (15) days aftor Granfor has notice of tha filing, secure the discharge of the lien, or i
requesied by Lender, deposii with Lender cash or a sufficlent corporate surety bond or other security satstaclory to Lander In an amount sulficient
io discharge the len plus any costs and attomeys’ fess or otiver charges that could accrue as a result of a foreciostma or sale under the Hien. In
any contest, Granior shall defend Hself and Lender and shall setisty any advems judgment befora snforcement against the Property. Grantor shail
nams Lander as an addifonal obliges under any surely bond hamished in the contest procsedings.

Evidence of Payment. Grantor shall upon demand fumnish 1o Lender satisfactory evidence of payment of the taxes or assessments and shali
authorize the approprato governmental official to deliver 1o Lender at any ime a written stalsment of ihe taxes and assessments againsi the

Motice of Construction. Grantor shall notity Lender at least fiftean (15) daya betore any work s commenced, any services are furnished, or any
maierials are supphed to the Proparty, H any mechanic’s #en, materiaimen's llen, or other #len could be assertad on account of the work,
or materiais. Gmntor wit upon request of Lender furmiah to Lender advance assurances safistactory 1o Lendsr that Grantor can and wilt pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating o insuring the Property ara a part of this Mortgape.

Maintenance of tnsurance. Grarntor shall procure and maintaln poticies of fire insurance with standard extended coverage endorsaments on a
replacemeni basis for the full Insurable valus covering al improvements on the Real Property In an amount sufficlent to avoid application of any
coinsurance clauss, and with a standard morigages clause in favor of Lender. Grantor shalt also procurs and meintain comprohenshve ganeral
Kability Insurance In such covernge amounits as Lender may request with Trusiea and Lender being named as additional insurads In such liabllity
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Insltnsce pulicion,  Additonally, Grairor shal malnlain suot olhee ingurance, iopluding But oot Bnted (o Haaant, Husivess Inkerupiton and bolw
nsuraice as Lander may raquire. Pulicied shaX be writien by such insteahce Doirpanios and tn auch forin an may be reasonabily acosplabie \o
Lander. Granior ahall deliver 1o Lercier pestificales of coverage from sach inaurer conlalning s sbpulalion thal ooverage will not be canceled or
diminished without a mirkmum of ien (10) days’ prior wrilien nolice 10 Lander and nol ponlaining any disolalmes of ihe InsUrer's iabiity tor 1xiure fo
give such nolice. Each Insurance poilcy also shall include an endorsament providing thal coverags in avor of Lender will nol be imgaired in any
way by any act, omission or dolauit of Geantor or any other person.  Should the Real Propeity al any ime become lonaled In aiv area dasignalod
by the Direcior of Ihe Foderal Emoargency Managamen! Agency es a spaclal flcod hazard area, Granior agrest la oblaln and malniain Fedoral
Flood lraurances, to the oxipnt such insurance i required by Lender and s or becomoa avalabla, for the lerm of the losn and for the full unpaid
principal balance of the loan, or 1ho maximum #mil of coverage thal is avallable, whichaves is less,

Application of Proceeds, Grunter shal promplly nolity Lander of any loss or damage o ihe Hroputy H the oslimaled cost of 1epalr o
ropincamont excoads $1,000.00. Londer iy make proof of ioas it Granlor tilis 1o do w0 within Afleor: [18) tays of the casually. Whallwer o not
Lendor's securily la Impakred, Lander may, ai its eleclion, apply 1he procesds 1o the reduction ol i Indebiudness, beymen! of any lort allecling
the Proparty, or the resloralion and repal of the Property. It Lander siecis to apoly the procends ( testonation and repal, Grantor shall ropiir o
replace 1he damaged of dealloyed Improvements in & manner sutisiaciony 10 Lender. Lander shall, Upon satisinaicey proot of auch xpendilure,
pay or reimburse Grantor kom thae proosads for the reasonable coat of Tepalkt or restomlion N Gianior le nol In delsuit bersunider. Ahy proceeds
which have nol baen disbursed within 180 days afler their recoipt and which Lender has nol commitied to the repaic or resiolalion of e Froperty
shall be usod fisst to pay any amouni owing 0 Lendar Undés this Morigage, then (o prepay acorLad interes!, &nd the rainainder, N any, shal be
npplmlg o Icl;w p'rlnclnal balance ol tha Indebladneas. Ii Landar holde any procesds sftlsr paymant In tull of the Indebledness, such prooseds shak
bo pald lo Grantor, .

Unexpired Insurance al Sale, Any unexpired insurance shall Inure o the baneM of, and pasa 10, the puichaser of tha Property coverad by th
Morigage al any bustoe's sale or other sale hold undar the provisions of Yhis Morigage, o al any loreclosure sale of such Proporty.

Compliance w.. E Uating Indebledness. Durlng the pericd in which any Existing Indeblednuas describod below ia In affeci, compilance with tha
insurnnce previsions ~ontained In tha Instrumen! evidancing such Existing Indabiladnoss thall consiitule compbanos with the inswancs provisions
under this Morigage, 'c the exienl complance with tha lerms of this Morigage would cunabiiule a duplication of insurance requirement. |t any
proceads from [he Ir surinca becama payable on ioss, 1he provisions in this Morigage toe division ot procesds shall apply only lo thal porlion of
tha procoads not payaul. 1 the holder of the Exisling indabladness. .

Grantor's Report on Al iy, Upon requesl of Lander, howsver ol more than onoe & yadr, Grantor shall tucniah 1o Lender & report on sach
axisting policy of insurance \ww'ng: (1) the name ol the Insurer; (1) the risks Inswed; (0) the amaunl of the policy; (d) Ine proparty insured, Ihe
thon curent raplacement vallr of “uch property, and tha manner of dolgmining hat vaiuo; and (8) the oxpiation date of 1he policy. Grantor
shall, upen requast of Lender, ha'.e un indepondent appraiser sallstaclory to Lendeor determine the cash valua roplacomant cost of the Propoty,

TAX AND INSURANCE RESERVES, . wanior agress tc sslabish & reserve accoun! lo be relained from tha loans proceads in suah amount doomed
1o be sufficlent by Lendar and shall pay mon’ay Into thal ressrve account an amount squivalent 10 1/12 of the annual real sstale taxes and inswrance
premiums, as estimalod by Lender, 30 &8 to orr v e sufiicient funda tor the paymant of sach youar's taxes and insuranoe premiums ond month prior lo
tha date the laxes and lnsurance premiums beiome delinquent, Granlor shal furiher pay & manthly pro-rata share of all assessments and olhwe
charges which may accrue against (he Properly, Vi amount 30 oslimaled and pald shall prove io be insufficlent lo pay such laxes, insurance
pramiums, assessments and olher charges, Gran or shall pay the diferonce on demand of Lendes. AN such paymenis shall be carried in an
intaresi-froe seserve account wilh Lender, provided a1l this Mortgage s exaculad in conneclion with the granling of & morigage on a single-family
ownar—occupled residential property, Granlor, in ligu if #stablishing such reserve accouni, may pledpe an Inleresi-bearing savings accoun! wilh
Lander 1o secure the paymaen! of eslimaled laxes, insuraince promiums, assessments, and olher chargas. Lendec shat have (he righi o deaw upon the
rasarve {of pledga) account io pay such Nems, and Lendue 2ary nol be required lo delsimine the validity or accuwacy of any llem belore paying i,
Nolthing in tha Morigage shall be cansirued as requiking Lends. ' advance alber manies for sUch purposss, and Lender shall nol incws any kablily for
anyibing { may do or omit Jo do wilh respect 1o the resarve aicount.. Al amounts in the reserve account wre hareby pledged to furlher secure the
Indabladness, alnd Lander ls heraby authorimd to wilhdiaw and aprsy sich amounts on the indabladness upon the accurenoe of an avent of default
as described balow,

EXPENDITURES BY LENDER. i Granlor falis fo comnply with any provia'on -4 this Mortgage, inciuding any obligation to maintain Existing indoblednass
in good standing as required boelow, or if any acon or procesding Is conuelicad that wouk! malerially aftect Lander's inleresis in the Property, Lendor
on Granlor's behal! may, bul shall nol be required (n, lake any action that Lend« deams appropriale. Any amounl thal Lender expends in 8o doing will
bear interes! al 1ha rate charged under the Nole from the data incurred or paic’ oy Lander 10 iha dale of repayment by Granior, All sauch expenses, al
Londar's oplion, will (a) be payable on damand, (b) be added 1o the balanc. r. the Note and be apporiionsd among and be payable with any
Instalimen! paymanis lo become dua during either (i) the larm of any applcablt itv.urance policy of (1) the remaining lerm of the Nals, or (c) be
raalod as @ ballocn payment which will be due and payable al the Nols's malusty, Tnis Moriguga also will sacwe payment of these amcunts. The
righls provided for in this paragraph shall ba in addition lo any olher righls or any remedies w which Lender may be enlitied on account of the defaull.
Any such aclion by Lender shait not be consiruad as curing the delaull so as to bar Lende’ fron, eny remedy that It otharvise would nave had.

WARRANTY; DEFENSE OF TITLE, The following provisions relating o awnership of tha Propart are a part of this Morigage.

Title. Granior wairants hal: (a) Granior hoids good and marketabls title of record to th.e Trroerly in fee simple, res and ciasr of all llans and
encumbrances other than thosa sel torth In the Real Property description or in the Existing *.«de’ tedneas saction below or In any Hile insurance
policy, litle report, or Anal litle opinion Issuad in favor of, and acceplad by, Lender In connectie’, =t this Mortgage, and (b} Granior has the 1l
aght, power, and autholity 10 execute and deliver this Morigage lo Lender. . . .- .

Dafense of Title. Subject io the sxcopion in the paragraph above, Granior warmanis and will foro '8~ defend the il to tha Propedy against the
lawiul clalms of all persons. In the svend any action or proceeding s commencsd thal questions Granlor's owy or the inlangst of Lender undar this
Morigage, Granlor shall defend lhe aclion at Granlor's axpense. Grantor may be the nominal party (1 sucn proceeding, but Lender shall ba
anlitled to padicipale in the proceeding and lo be represenied in the proceading by counsel .of Lendor's o+ + aoloe, and Grantor will dellver, or
cause |0 be delivered, o Lender such insbruments as Lender may requast trom Ume 10 Ume 10 peemit Such parielr.clkon, o

Compliance With Laws. Granior wartants that 1he Property and Granior's use of the Proparly comphes ¥4l axieling applicable laws,
aordinances, and regulations of gevernmental authoritios. . .

EXISTING IMDEBTEUONESS. The following provisions concerning sxdsting Indebted {the "Exisling Indeblsdness™) ara | 1.7t of this Morigage.

Existing Lisn. Tha llen of this Morigape securing the Indobledness may be secondary and inferior fo an existing Wen. Granlor expressly
covenants and agrees 0 pay, or sas 1o the payment of, the Exialing Indablednoss and io prevent any defaull on such indobledness, any dalault
under Ihe insiruments evidancing such indebledness, or any default under any security documents for such indabledness.

Detault. if the payment of any Insialimant of principal or any Inlerest on Ihe Existing indebladness is nol made within the time required by the nole
evidancing such Indeblednass, or should a default occur under the Instrument securing such indebledness and nol be cured durng any
appiicable grace period thersin, than, at the oplion of Lender, the Indebledness secured by this Morigage shalt become immediately due and
payabie, and this Moripage s=al be i defauil.

No Moditicaticn. Granlor shall nol enter into any agreement wilh the holder of any modnéea. deed of irusi, or other uéurlty ng@omenl which
has priority over this Morlgage by which thal agreement Is modified, amended, extanded, or ranewed without the prior writlert consent of Lender.
Grantor shalt neither requost nor accept any fulure advances under any such security egreement without the pror wriltan consent of Lander,

CONDEMNATION. The toliowing provisions relating to condamnation of tha Proporly are a part of this Mortgage.

Application of Net Proceeda. It all or any part of ihe Properly is condemned by eminent domain proceedings or by an ptooudlnql or purchase
iniiau of condemnalion, Lender may al iis elociion require that all or any portion of tha net proceeds of the award b: lp:)“od to the Indogiadnou
or the repair or restoralion of ihe Property. The nel proceeds of the award shaill mean the award after payment of all reasonable coats, sxpenses,
and attarnays’ teos Incurred by Lender in connection with the condemnation. :

Proceedings. if any proceeding in condernnalion I« filed, Grantor shali promptly nolify Lender in wriiing, and Granfor shal promptly taka such
sleps as may be necessary to defand the action and obtain the award. Grantor may be the nominal party in such proceading, but Lander shal be
ontiled to participals in the proceediing and 10 be reprasentad in the proceading by counset of Hs own choice, and Granlor will deliver or cause to
be deiiveraed lo Lender such Inslruments as may be requesiad by # irom ime lo limae to parmit such paiticipation. : . .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The loliowing provisiona rolaling lo gorsermnmaental laxes, lwes
and chargos aro a part of lhis Morigage:
Current Taxes, Feas and Charges. Upon raquast by Laender, Grantor shalt axecuta such documents it addiion to this Mosigage and iake
whatever olher action ia requesled by Lender to perfect and continue Londer’s Ben on the Real Properdy. Granior shal neimburse Lender for all
laxas, as described balow, togelher wih all axpenses Incumred In recording, perfecting or continuing this Morigage, Including without Kmitalion aN
laxas, tees, documeniary slamps, and cther charges lor recording of registaring this Morigage. - - e : e
Tanes. The following shall constiiuto taxes 1o which Ihis saction applies: (a) & spocific tax |.bon fhis type of Morlgage or upon &N or rny part of
tha Indebledness secured by this Morigage: (b) a specific tax on Borrower which Borrower i authorizad or requived to u.a"&« from paynv\onh on
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the tntinhintiness pecurnd by this type of Morigage; (c) s nax on thh typs of Morigage chaigasble rgainsl tho (enter o (e Hotder of the Nols,
and (d) a ppocific {ax on a¥ or any poriinn of 1he Indabindnsar of on paymania of principal and inisrsat mada by Borrower.

Bubsequent Texas. H any lax (0 which i section apphes ke snacied subsaqguant 1o The date of this Mongagn, thin evenl ahafl Aava the same
eftect 2 an Eveni of Dalnil (ex defined below), and Lender may sxarctes any oc afl of lin available remedios for an Evont of Odtatit as provided
beicw unioas Grantor sither (5) pays the iax batore H becomes detnquen|, or (b) contests ihe tax as provided above In the Taxes and llons
sechon and deposiis with Lander cash or s suffickent corporie surety bond or olher sactirtly salistaciory lo Lendor,

z%gmrrv AGREEMENT: FINANCING STATEMENTS, The foflowing provisions relaling o this Morigagse as a securily agroeman! are a pan of inls
gage.
Security Agreemant, Thia Inalrumani ahsh constitite a sacurity agreomaent (o [he extent any of ihe Proporty consiittles Mxtires or other porsenal
proporty, and Lender shafi have all of the rghts of & secured party undor the Uniform Commercial Code as amnndod fram ime Lo ima.

Securtly interast. Upon requet! by Londer, Grantor shall exaciis Anancing siatemants and lake whatlnver other action s requesied by Londm lo
pertact and continue Lender's security interest in the Rants and Personal Properly. in addition io recording this Morigage in the rsat property
mcords, Lender may, at any ime and withoul further suthorization from Granior, Me sxsculod ~ounterparts, coples o reproduciiona ol this
Morgage as & financing stalemeni. Granior shalt reimbuss Lander for sl sopatses incumed In pertecling or continuing this security informsd,
Upon delatil, Gmnior shall assembie the Seraona! Property in a manner and sl & piacs reasonably conveniant fo Granfor and Laender arnd make )
availahie to Lender within three (J) daya after receip! of writlen demand from Lender.

Addresses. The maling addreases of Grantor (dobtor) and Lenoer (sacummd party), from which Informatian concerning the sacurity intaroal
granted by (his Mortgage may be obtained (sach as required by Iha Untlorm Commaercial Coda), ara as staled on tha first page of thia Morigagse.

FURTHER ASSURANCES; ATTORNEY-IN—FACT. The folowing provisions relating to turther assurances and attorney—in—tact are a part of this

Morigape.
Further Assurunusr, Al any time, and from time to Yime, upon reques! of Lender, Grantor will make, executn and deliver, or will causa to he
made, sxscited or Lofiverad, to Lander or to Lender's cesionee, and whan requasied by Lender, causs to be filed, recorded, refiled, or
rerecorded, as the cars may be, al such limes and In such offices and places as Lander may deem appropriala, any and all such morignges,
daode of rust, securl ¥ rards, sacudly agreaments, financing slatamants, continuation statamants, instrumants of further assurance, certificalas,
and olher documents as 'any, (n ihe sole opinion of Lender, ba necessary or dasirable in orded to sftaciunte, complate, porfoct, continue, or
prosorva (&) the oblpaic~. ri-G3mntor and Borrower under the Nole, this Morigags, and Iha Relalod Documents, and (b} 1he liers and sacurty
Inferests crpated by this Mor grrc.a on fhe Propecty, whether now owned or herealier acquired by Grantor. Unlass prohibiiod by aw or agreed 1o
tha contrary by Lander in wiltwip, Gemntor shall reimbursa Lender for all costs and sxpenses incurmad in connection with the mailors referred 1o In
this paragraph,
Attormey-in-Faci, ( Granior s ~"go any of the things referred 10 in the preceding parmgraph, Lender may do so for and in the name of
Granior and &l Grantor's axpenss. For sych pumposes, Grantor hersby imevocably appoints Lender as Grantor's atornay—in—lact tor the purpoas
of making, sxecuting, delivering, filing, (ecrréng, and doing all other things as may be necessary or desirable, in Land’'s sole opinion, lo
accomplith the maliers referred to in the piocwoing paragraph,

FULL PERFORMANCE. Hf Borower pays all the inde tsaness whan due, and ctherwisa performs ail the oblgations imposed upon Grantor undet Lhis
Moripage, Lender shall sxacute and deliver fo Graniir & suilabie satisfaction of lhis Morigage and sulinble stalements of lermination of any financing
stalement on Me svidoncing Lender’s security inlerest i /s Rents and the Porsonal Property. Grantor witt pay, if parmitted by applicable {aw, any
rsasonable termination fee as delermined by Lender from K a fo ime, I, however, payment Is made by Borrower, whather voluntarity or otherwise, or
by guaranior or by any third parly, on 1he indsbledness and 'erafier Lander is torced lo ramif the amourd of thet payment (a) lo Borrower's trusioe in
bankrupicy or 1o any similar person under any federal or stalke Fuarirupicy law or law for the raltel of deblors, (b) by reason of any judgmenl, decree or
order of any court or adminisirative body baving Jursdiction ove | ender or any of Lander's property, or (c) by reeson of any seftiement or comprise of
any ctaim mads by Lender with any claimant §nciuding withoul knitati~= Bomowar), the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Morigage and this Morigaga shall continue to 58 &fecttve or shal be reinstaled, as the casa may be, nolwithstsnding any
canceliation of this Morigage or of any note or oiher instrument or agrusment evidencing the indebladness and the Proparty witt continue to secure ihe
amaount repaid of recoverad 1o the sama axten! as H that amoun] never tad been orginally recetved by Lendsr, and Grantor shalt be bound by any
Judgment, decree, order, satilamant or compromisa refating (o the (ndebited~sr or io this Moitpage.

DEFALLT. Each of the folliowing, at Ihe option of Lander, shel constituie an & =t ~f defautt ("Event of Defaulr”) undar this Mortgage:
Datault on indebtedness. Fabure of Borrower 10 make any paymernt when duy o | the Indebledness.

Deatoull on Othar Payments. Fallure of Grarior within tha time required by this (Aotgage 1o make any paymeni for taxed or insurence, of any
other payment necesaary to praven! fing of or to sitect discharge of any llen.

Compiiance Defautt. Falure to comply with any cther lerm, pbiigation, covenant or coditio ) contained in this Morigage, the Ncte or in any of the
Retated Documents. if such a lallure is curable and H Grantor or Borrower has not beun givin o naotice of a breach of the same provision of this
Mortgage whhin the preceding twehve (12) months, f may be cursd (and no Eveni of Ourmail wiff have occurred) il Grantor or Borrower, afler
Lander sends writtan notice demending cure of such fallure: (a) cures the telfurs within Ateer {16) days; of (b) H the cure roquires more than
ffaen (156) days, immediately inltiates sieps sufficient to cure tha fallre and thereafler connnyes rind completes all reasonable and necessary
steps sutficien! lo produce complinnce as soon as reesonably practical.

Default in Fevor of Third Parttes. Shoulid Borrowsr or any Granior default under any toan, extendlon o! credit, security agreement, purchase ar
salos agreemant, or any olher agreement, in favor of any other credilor or person thal may malanolly attect any of Bomower's piroperty or
Borrower's or any Geantor's abliity 1o repsy 1he Loans or perform their respsctive obiigations unoer (ks Mortgags or any of the Rolated
Documearis,

Faioe Statements. Any waranty, rspreseriation or statement made or turnished to Lender by or on behaii of Seantor or Berrower under this
Morigage, the Note o ihe Rolated Documents it falss or misisading in any material respect, either now or at the (m inude or furnished.
Insolvency. The dissolition or termination of Granor or Borrower's axistence as a golng business, the insolvency ot Grantor or Borrower, the
appoiniment of a recetver tor any parl of Grantor or Borrower's property, any assignmant for the beneftt of cradiions, any %+08 of creditor workout,
or 1he commancemeant of any proceeding under any bankrupicy or insolvency laws by or agains! Grantor or Borrawnr.

Foreclasurs, Forfelturs, otc. Commencemen! of foreciosurs or forteiture proceedings, whether by judicial procescding, nali-help, repossassion or
any other meihod, by any credHor of Grantor or by any governmental agency agains! any of 1he Properly. Howevar, this subsection shall not apply
in the event of & good faith disputs by Granior s ta Ihe validity or reasonabDleness of the claim which s the basis of the foreciosure or (orefaiture
proceading, provided Ihai Grantor gives Lender writters notice of such claim and furnishes reserves or a surety bond for the claim satistactory lo
Lender,

Bresch of Other Agreement. Any breach by Grantor or Borrowsr under the terms of any othar agreement between Grantor or Borrower and
Lander thal is nol remadied within any grace perod provided thersin, including without imitation any agreemant concerning any indebtadness or
other obtigation of Gramor or Borrower to Lender, whether exisiing now or later,
Exisiing Indebiedness. A default sha¥l occur under any Existing Indebtedness or under any instrument on the Proparty securing any Existing
indebladness, ar commencemen] of any suit or uther action 1o foreciose any existing fien on the Property.
Events Affecling Guarantor. Any of the praceding events occurs with raspect to any Guaranior of any of the indebledness or such Gusarantor
dies or becomes incompetent ot any Guarantor revokes any guaranty of the indeblednesa. Lander, at its option, may, bul shall nol be required lo,
permit the Guaranior's ostate o assume unconditionalty the obfigations arising undar the guarenty in a manner safisfactory to Lender, and, In
doing 50, curs the Event of Detautt.
insecurlly. Lender rpasonably deams Itsel! insacure.

AIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evenl of Default and at any %me thareafler, Lander, at lis oplion, may axercise

any one or more oi the following rights and remedies, In addition o any other rights or remedias provided by law:
Accelerate indebledness. Lender shalk have the right al #s opton withawt notice to Borrower to dectare the anfire Indebtedness immeadialely due
and payabls, inciuding any prepayment penalty which Borrowes would De requined tc pay.
UCC Remedies, Wih respect to all or any part of the Personal Property, Lender shall have all the rights and remedies ot a securad party under
the Unitorm Commercial Code.
Cotlect Rents. Lender shall have the right, without notice tn Grantor or Bormower, tc take possession of he Property and colieci ihe Rents,
Inciuding amoums past due and unpaid, gnd apply the nel procesds, over and above Lender'a costs, against the tndobtedness. In furtherance of
this righl, Lender may nequire any tenant or ather user of the Property to make payments of rent or use fees direclly 1o Lender. (f the Rants are
collected by Lander, then Grartor iravocably designates Lsnder as Grantor's alforney—in—fact to andorse instruments received in paymen! 1heract
in ths name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or other users to Lender In responsa to Lender's
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domand ahall satisty the obligalions for which the payments are made, whather or not any proper grounds for the demand axisind, Lender may
axorcise its rights under this subparagraph eliher In person, by agent, or through a rocelver.

Morigagee In Possession. Lender shali have the right 'o be placed as morig In possassion of 10 have & recelver appoinied lo take
possassion of all or any part of the Property, whh the power 1o prolect and preserve lhe Froperly, lo operale the Proparly preceding {oreciosurs or
sale, and to collect tha Rants from (he Property and apply the proceeds, over and above the cost of tha recelverchip, against the indebladness,
The marigagoe In poasession of recelver may sarve wilhout bond If parmitied Dy luw. Lended's iighi fo the appainiment of & recelver shall exiel
whothet or not the spparent value of the Property sxcends tha indebledness by & subslanital amounl. Empioyment by Lendar siull nol dlaqualily
Q porzen hom sarviiy as a recelver.

Judicial Foreclosure. Lendar may oblain a judicla) docree foraclosing Grantor's intuvesl in ol or any part of the Property.

Deliclency Judgment. I permitied by applicable law, Lunder may cbtain & judgmen tor any deficiency remaining In the Indebladness due to
Lender atior application of all amounia raceivod kom tho sxorcise of 1ho righte provided In 1his saclion,

Other Remedlos. Landar shall havo all other righls and remadios provided in ihis Moirtgage of the Nola or svaliabio al lw or In equily,

BSale of the Property. To Iho extanl permiliod by applicabls law, Granlor or Blorrowsr haveby waive any and ol 1IN to have the properdy
marshallad. In exerclaing its righls and remaedies, Londer shall bo heo 1o sed all of any part of the Prope:iy logaiher or separalely, In one rale of by
sepusale salos. Lender chall be enliliad to bid st any public sala on all or any porlion of the Propasty. . oo

Notice of Sale. Lander shall give Gruntor reasoneble notice of 1he Ume and clace of any publio sale ol the Parsonal Propeity or of iha time after
which any privale sale or olhar Inlonded disposllion of Ihe Peisonal Proparly 1s o ba made. FRoeasonablo nolios shak mean nollos given al least
tan {10} days bolore tha ime of (he sako or disposilion, :

Walver; Eieclior ¢! Ramedies. A walver by any parly of a broach of a provision of this Morigage shall not consilule ¥ walver of or prejudice the
party's righls o w-w'ia to damand sirict compliance with that provision or any other pravision. Eleclion by Lender 10 pursue any remedy shall not
axcluda pursult of ar2 olher remady, and an slection 'c make axpsndiiures or take action o perform an obligalion of Granlor or Borrowee under
this Morigage afer aib:in of Granlor or Borrowaer 10 perform shall nol atect Lender's right 10 deckiro & default and axerciee iis remediss unde Lhis
Modigage.

Attorneye’ Fees; Experies It Lender ingtilutes any sull or aclion to onforce any of the lems of this Mortgage, Londer shail bo antitied to recover
such sum as Iha court muy («oudge reasonable as aliorneys' fees al lrlal and on any appeal. Wholher or nol any cowt aclion is Invoived, ak
reasonabla expensas incurrud Ly Lender (hat In Lendor's opinion are nocossary at any ima lor the protoction ol its interost or tha enforcomani of

its rights shall bocome a parl ol.ne ‘adebledness payable on demand and shall baar inlerost irom the dale of expendilure uniil repald al the Nole
rale. Expenses coverad by this pura yraph include, withaul Kmitallon, however sublect 10 any limils under applicable law, Lender's altorneys’ leus
and Londer's legal exponsas whaihvz i not thave ls a lawsull, including allormays’ ees for bankruploy proceadings (including oloris lo modily or
vacaie any aulamalic stay or Injunction), #npoals and any aniicipaled poat-judgment gollection services, the cosl of searching records, oblaining , o
litle reports (Including torocliosurs repod’s), IUrayors' repoits, and appraital tees, and tike inauranco, to the suiont permiliad by spplicable llw.r-_-d
Borrower also will pay any court cosls, In2actaon to all other suma provided by law. Y )

NOTICES TO GRANTOR AND OTHER PARTIES, A.y notica under (his Morigage, Including wilhout #mitalion any notice of dofault and any notics of ‘_—'T’
sale to Granlor, shall be In wriling and shall be effecl va w.1on aclually daliverod, or when doposiled wilh a nslionally recognized overnighl courier, or, if 1.-J
maliad, shall be deamed effective when depositad »>'hy-Unllad Slales mak fest class, regislered mall, poslage prepalkd, dvected (o the addiesses (D |
shown near the baginning of this Morigage. Any party (nay change its addreaa for nolices undaer Irils Morigage by piving tormal wrltten nolice io the 7 2
ather parties, specitying that Ihe purpose of Ihe notice Is i< riange the party's address. AN copies of nolices of foreciosura tom-the hoider of any kien
which has priority ovaer Ihis Morigage shail be sant 1o Lendie's ar’dress, as shown near 1he bsginning of this Morigage. For nolice purposes, Granlor
agroees ic keep Lender Informed at all imes of Grantor's current & ilioss, oo

MISCELLANEOUS PROVISIONS. Thae following miscellaneous proviz.on are a part of this Morigage:

Amendmenis. This Morigage, together wilh any Related Docuinents, conslilules the entire undorslanding and agreemenl of the parllas as 10 the
malters sal lorth in this Moripage. No aileration of or amoendmani ‘o (his Morigage shal be eflective unless given in wriling and signed by the
party or parties sought lo be charged or bound by the alleration or A v ment.

Annual Reporls. ¥ lhe Property ls usad lor purposes cther than GraMe's residence, Grantor shall furnish lo Lender, upon:request, & certifled
stalemant of nel operating Income received from the Property during Gran! «'s pravious fiscal year in such form and delall as Londer shall require.
"Net :‘?yemlinq Income” shall mean ali cash receipls rom |he Proparty less ab cash sxpendilures made In conneclion with the oparation of the
Prop \

Applicable Law. This Morigage has been deliverad 1o Lender and acce; lad by | snder In the Biate of Hlinols. This Mortgage shall be
governed by and consirued in accordance with the laws of tha Slate of liNnols.

Captlon HeadIngs. Caption headings In this Morigage are for canvenience puvrpocaa c.dy and arm nol o be used lo inlerprel or define the '
provisions of ihws Morigage.

Merger. Thers shall be no merger of |he Inlerest or estate created by this Morigage wilh 2ny Cthry interest or astale in the Properly at any time
haid by or for the benafit of Lander in any capacity, without the wrillen congent of Lender.

Multipie Partiea; Corporale Authority. AN obligalions of Grantor and Borrower under this Mortg 1ge =hall be Joinl and savoral, and ail retorences
to Grantor shall mean sach and svery Gruntor, and al references |o Borrower shall mean sach and e /0y Borrower, This means that sach of the
persons signing below Is responsible for all obligalions in this Morfgage.

Severabllity. (f a courl of compelent Jurisdiction Snda any provision of this Mortgage to be Invalld or u)enlorceable as 1o any person or
circumsiance, such finding shall nol render that provision invalid or unenforceable as to any cther perscons or ~w-umsiances, If feasible, any such
oftending provision shall bo deemed 1o be modified to be within |he limits of enlorceability or validity; howaver, ', i« afanding provision cannot be
30 medifiad, it shall be stricken and all olther provisions of this Morigage in all olher respecis shall remain valld ard roforceable.

Successors and Assigns. Subject 1o the Bmilalions staled In this Mortgage on transter of Grantor's intorest, this }.ort Jage shall be binding upon
and Inure to the benofit of the parties, lhelr successors and assigns. It ownershlp of 1he Property becomes vastad i ¢ ourson ofher than Grantor,
Lender, without notice to Grantor, may deal wilh Granior's successors with relerence lo this Morigage and ihy «(debtedness by way of
forbearance or axlension without releasing Grantor from the obiigalions of this Morigage or kabiliy under the indebledness.

Time Is of the Essence. Time is of the sssence in the performance of this Morigage.

Waiver of Homestead Examption. Granlor heraby releases and waives all rights and henefits of lhe homaesiead sxemplion laws of the Stale of
Ninols as lo all Indebledness secured by this Morigage.

Waiver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 156-16801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE CATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSQONS PERMITTED TO REDEEM THE PROPERTY.

Waivers ang Consenis. Lander shall not be deemed to have waived any rights under this Morigage (or under the Related Documents) unlesa
such walver s in wriling and signed by Lander. No deiay or omission on the part of Lander In axercising any right shall operaie as a walver of
auch rght or any olher right. A waiver by any party of a provision ol this Morigage shall nol constiiute a walver of or prejudice the party's righl
olherwise {o demand strict compliance with that provision or any olher provision. No prior walver by Lender, nor any course of dealing between
Lender and Grantor or Borrower, shal consiliute a walver of any of Lender's rights or any of Grantor or Borrower's otligations as 1o any future
transactions, Whenever consent by Lender is required In this Morigage, the granting of such consent by Londer in any instance shall nol
consillute continuing consant 1o subsaquent instances whera such consamt i required.

GRANTOR ACKEQWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT3 TERMS.




e UNOFFIGHXE COPY

Thia Morigape prepared by:  MICHAEL A, PAWLAK
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STATE OF L‘Q Vb )
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COUNTYOF ' (@20 " )

On Ihia day bafore ma, the undsmigned Notary Public, personalty appsared SHIRLEY A. WHITE, WIDOW, to me known lo be tha individual gescribad
in and who sxecuted Ihe Mortgage, and acknowledged Ihat he or she signed the Maortpage As his or her free and voluntary acl and doed, tor (he usos

and purpcses (herein mentioned. S & 8o .
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OAFOHD BANK & TRUBY . | e
1100 Wast Lake Stree! '
P.O. Box 1

Addison, I 80101 o e T
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SEND TAX NOTICES TO: ' ‘ ' SR . R R

SHIRLEY A. WHITE '
8829 BROOKRIDGE ROAD
DOWNERS GROVE, . sus18
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ASSIGNMENT OF RENTS

THIS ASSIGNMZ'Y OF RENTS IS DATED SEPTEMBER 15, 1894, between SHIRLEY A. WHITE, WIDOW, whose
address ia Bu3> AAROOKRIOGE ROAD, DOWNERS GROVE, Il. 60518 (referred to below as "Grantor”); and
OXFORD BANK 7 TRUST, whose addross la 1100 Wost Lake Street, P.O, Box 129, Addlson, iL. 80101 (referred

to below as "Lendur",, : ‘

ASSIGNMENT. For/v*’uzhle conalieration, Granlor asaigns and conveys io Lender ali of Grantor's right, tille,
and interesat in and to 'hu Renta from the following described Property located In DUPAGE County, State of
HHinoia: ‘ ‘ : o

LOT B IN BLOCK 7 iN BPQOKRIDGE UNIT t, BEING A SUBDIVISION OF PART OF THE WEST /2 OF
THE SOUTHWEST 1/4 CF SECTION 32, TOWNSHIP 38 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN RUPACE COUNTY, ILLINOIS. S :

The Real Property or its sddreas Is commonly known ss 8639 BROOKRIDGE, DOWNERS GROVE, IL 60516, The
Real Propenty tax identification numbaer s 09~32-307-014, : . : : v B . C B .

DEFINITIONS. The following words shalt have {he followin g mnings whan used in this Assignment, Tarme not oltherwise defined in this Assignmant

thail have the meanings atiribuled fo such ermu in tha L a Commercisl Code. Al refersnces to dollar amounia shall mean smounts In lawful

monay of the Uniled Stales of America. - . L ) . e s
Agsignment. Tha word "Assignmant™ means this Assignay ot Lt Rents betweon Grantor and Lender, and inciudes without imitetion all
assignmants and sacusdty intorest provisions relating to the Rans. . .

Borrower. The word Borrower” means TEAM EQUIPMENT, INC.. . . ) )
Exlsling Indebiedness. The words "Exisling indebladnass™ mean an raisliag obligalion which may bo sacuwrod by this Assignmani.

Event Bo! Default. The words "Evant of Delauit® moan and include withoul ".mi vion any of the Events of Delau sei forth balow in Ihe section titled
"Evenis of Default.”

Grantor, The word "Grantor” means any and all persons and enlithos sxecuiny th's Assignment, including without milation all Granlors named
above. Any Grantor wha signs this Assignment, bul doas not sign |ha Nola, X2 signina_thls Assignment onty lo granl &and convey thal Granlor's
Intorest In the Roal Property and to grant a security Intoresl In Grantor's Inlerast in tha {any and Personal Property lo Lender and is not personaky
llable under the Nolo oxcept as o\horwise provided by conlract or law,

Indebiedness. The word “Indobladnoss® moars all principil &nd interes! payable undzs *'m Nole and any amounts sxpanded os sdvanced by
Lender to discharge obligalions of Grantor or sxpensas incuwred by Lon to enforce obiiiavors of Granior under this Aasignment, togethor with
Intarest on auch amounts as providad in s Assignment. (Initial Here . '5;;;"')3&‘,};‘,,';.:?) tn ad7dtior. to ihe Note, the word "Indoblodnoss” inciudes
all obligalions, debtls and liabililies, plus Inlorasi horecn, of Borrower 1o ender, or any ona r. =72 o them, as wel as all claims by Lender
against Borrowor, or any anae of more of them, whether now exisling or haroatior asising, whothar reluind or unvolaled to the purpose of the Nole,
whalher volunlary or otherwise, whother due or not dua, absoiule or contingunt, liquidaied cr unlicutled and whether Borrower may be Hable
individually or Joinily with others, whether ctligaled as guarantor or otherwise, and whalhar recovry von si~h Indeblednoss may be of hersator
may become barred by any stalute of limitations, and whether such Indebledness may be or hereafler may bocome otherwise unenforceable.
Specifically, without limliation, this Assignment secures a revolving line of ¢redi and shall secura .ol o/ lv.tha amount which Lendat has

(=
s

S

presenily advancad {0 Borrower under the Note, but aiso any futurs amounts which Lender may miry <o 10 Borrowsr under the Nole -
within twenty (20} years from the date of ihis Assignment fo the sams extent as {1 such future advance warz made as of the date of tha
exeocution of this Assignmeni. The revoiving lina of credit obligates Landar to make advances 1o Borrower .0 ang as Borrower compiles

with all the {erma of the Nole and Related Documents.
Lander. The word "Lander" moans OXFORD BANK & TRUST, its succossors and assigns.

Nole. The word "Nolo™ means the promissory nole or cradh agreamont dated Seplemter 15, 1864, in the original principal amount of
$50,000.00 rom Borrower to Lendar, logether wilh sl renewas ol, exienslions of, modilicalions o, refinancings of, consclidalions of, and

subslitullons for the promissory notes or agreamenl. Tha inlorost rale on the Nole ko & variable inlorest rale based Upon an index, The indéex

currontly Is 7.750% por annum. The interest rale lo be appled o the unpaid principal balance of thia Assignment shall be al a rale of 1,600
percentage point(s) over the indax, resulling in an initla) rale ol 9.250% per annum. NOTICE: Undér no circumsiancea akhal the interes! rale on
this Assignme:t ba more than the maximum rate alicwed by applicabie law.

Proparty. The word "Property” means the real property, and ait improvemanis therecn, described abave in the "Assignment” sechion,
Real Property. The words "Raal Property” mean the propesty, Interasls and righls described sbove in the "Property Definliion” section.

Relnsted Documents. The words "Related Documents® mean and include withoui Nmitalion a't promissory noles, credi agroemerils, loan
agreements, environmental agreements, guaranties, secudty agreements, mortgages, deeds of trusi, and alt other Instrumenis, agreermonts and
documents, whather now or hersaftsr sxisting, executad in connecllon with the Indebiedness.

Renls. Tha waord "Flanis” means all cents, revenuas, income, issues, profits and procesds from tho Praperty, whelher due now or laler, Including
without imilation akk Rents from all lsases described on any sxhibit atiached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE {1} PAVMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BOARROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GARANTOR'S WAIVERS. Granlor waives all righ's or dafensas arising by reason of any "one action” or "anti-ceficlancy” law, or any other law which
may pravent Lender from bringing any action agalinst Grantor, Including & claim for deficioncy 1o the axter! Lander is olherwiss entiliod 1o a clalm for
deficiancy, belore or altar Lender's commencement or completion of any loraciosure action, eilhar judicially or by exorclse of & powss of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: (a) this Assignment s axeculsd at Bomowse's reques! and nol al the
requesl of Lender; (b) Grantor has the full power and right to anter Into this Assignment and |o hypolhecale the Propery; (c) Gianter has established
adeciuate means of obtaining from Borrower on & continulng basla information about Borrower's Angnclal condition; end  (d) Lender has made no
rapresantation to Grantor about Borrower (Inctuding wlthout limitation tha creditworthlness of Borrower),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboul any action or inaclion Lencer takes in conneclion with this
Assignment. Borrower assumes tha responsibliity for belng and keeping ormed sboul the Propmty, Borrowsr walves any dotenses thal may arise
because of any aclion or inaction of Lender, Including without Emitation any fsllure of Lender lo realize Upon the Property. or any delay by Lender In
realizing upon ihe Property, Borrowor agrees to remain liabla undor the Nota with Lender no malier what actlon Lender takes or falis to take under this
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Assignmeni.
PAYMENT AND PERFORMANCE. Excep! as olherwise piovided in this Assignmaeni, Grantor shakt pay to Lender sl amounia secuac by lIhis
Azsignmen! as they become dus, and shail siratty perform a¥ of Granior's obligalions unries this Assignmani, Uniess and until Landor anorcisoes o righl
10 ookect the Rents as pravided below and 8o tong as thers is no delauit under Ihis Assignmen?, Giantor may remaln in possession anrd conlral of and
operaie and mn-p-:lho Property and colect the Penls, provided that the granting of tha right 1o collect tha Rsnts ahet not comitiute Lan.jor's consenl
1o the uese of odah colaterai In & bdnkrupicy proceeding. - . . . .
ORANTOR'S REPAESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspaci lo the Rents, Grenlor represents and
warmanis io Lender that:
Ownarship. Grantor is snitited lo recsive the Rents tres and clear of il rights, ioans, kens, encumbiances, and cianims except as disclosed lo and
scoepied by Lender in writing.
Right fo Assign, Granior has the tull right, powsv, and authority o enter info this Assignment and o assign and convay the Rants to Lender.
No Prive Assignment. Granior has no! praviously sssigned or conveyed the Renls to any other paracn by any Insirument now In torce.
No Further Tranates. Grantor will not soll, ausign, sncumber, or otherwise disposa of any of Granlor's rights in the Rents axcept as provided in
fhis Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender ahat have the righl 81 zny time, and even though no dafauli shall have occumad under this
Agsignment, 1o colac! ang recelve the Rants, For this purpnes, Lender is hereby given and grantad the following nghls, powear and authority:

Motice 1o Tenants. Lendst may send natices 10 any and al tenants of the Property advising them of this Assignment ard directing all Ronis 1o be
pald direclly 10 Lender or Lender's agent.

Enter the Proper.y. Lender may eniar upon and taka possession of the “roperty; demand, cofloct and recelve from the tananis or from any othor
persong liabla {ie=or, ak of the Rents; Instiules and caimy on al lega! procaadings necensary for the prolaction of the Property, including such
procesdings a1 may v necestary (o recover possession of the Proporty; coliect Iha Rents and removs any tenant ot lanants or othor pomons
from the Propacty.

Maintain ihe Property.-c7iider may enisr upon the Property fo mainlain the Property and keep Ihe name in repair; fo pay the coaty theraof and of
a¥l services of all emplovaea  including their equipment, and of alt continuing costs and expensss of maintaining the Property in proper repair and
condition, and also lo pay ri aves, assessments and water Utilites, and the premiums on fire and other insurance effected by Lander on the
Property,

Compllance with Laws. Lander 7ia" do any and al things fo execute and comply with the laws of the State of Ifinola and aiso all olher laws,
rules, orders, ordinances and requite. noais of ) other governmental agencies atfecting the Property,

Lesse the Property. Lender may rent 07ixuse the whole or any parl of the Propaerty for such term or terms and on such conditions as Lander
may deom appropriake.

Employ Agents. Lender may sngage such ageni or zgents as Lender may deem eppropriate, silher in Lendecr's name or in Grantor's name, 1o
rent and manage ihe Property, including the colkction and application of Rents,

Other Acts. Lender may do aft such other thing: and acts with respect 1o the Property as Lender may deam appropriaie and may aci sxciusively
and solely In ihe place and stsad of Grantor and 1o Fave all of the powers of Grantor for the pumoses siated abovs,

Mo Requirement 1o Act. Londer shall not be requirea L. di- any of the foregoing acts or things, and the fact that Lender shall have performed one
or more of tha foregoing acts or things shall not require L=<t to Jo any othes specific act or thirg.
APPLICATION OF RENTS. Al costs and expenses incumed by Lender in connection with the Property shali ba tor Grantor and Borrower's account
and Lender may pay such costs and sxpsnsas from the Rents. Le s, in s sola discrstion, shal deiecmine the application of any and al! Rants
received by it; however, any such Rents raceived by Lender which 1re nc: applied io such cosh and expenses shall be apptiad lo the Indebliednoss.,
Al expandiiuros mads by Lender under this Assignment and not reémcurrsd from the Rents shall become & part of ithe Indshtedness secured by this
Assignment, and shall be payable on demand, with interest al tha Note ra'e irom deis of sxpenditure untll paid,

FULL PERFORMANCE. (f Granior pays ail of the indabledness when due aid 7herwise performs afi the obligations imposed upon Granior under lhis
Assignment, the Note, and the Related Documents, Lander shafl exacute ano deiwy 1o Grantor a suilable satistaction ot this Assignmen! and sultable
stalements of larmination of any Bnancing siatement on Ma evidancing Lender s racrity Interast in the Rents and ths Property, Any termination fee
required by law shall be pald by Granior, if permitted by applicatie law, if, hawewver pr ymen! I made by Borrowor, whather voluntarly or otherwise, ot
by guamnior or by any third party, on the indebtedneas and thersafer Lender i torve J to remil the smount of that payment (a) lo Borrower’s trusice In
bankruplicy or o any similar person under any lederal or stale bankruplcy law or law ror the et of deblors, (b) by reascn of any judgment, decree of
order of any courl of administrative body having Jurisdiction over Lender or any of Lender’: proderty, or {c) by reason of any setinman) or comprise of
any clalm made by Lender with any claimant (including without iimitation Borrower), the [hdebledness shall be considerad unpaid for the purposs of
antorcement of ihis Assignmeni and this Assignmeni shall continue to be eftective or shah b4 ~~nsiated, as (he case may be, notwithstanding any
cancellation of ihis Asaignment or of any nola or other imatrument or agreemen! avidencing the (h9biledness and itva Properly will conbnue to securp
the amouni rapa!d or recoverad Io tha same extent as Il that amount naver had besn orginally nstedsd '3y Lender, and Granior shall be bound by any
judgment, decres, order, saitiement or compromise refaling 1o the Indeblsaness of |o this Assignment,

EXPENDITURES BY LENDER. H Granior fafis to comply with any provision of this Assignment, inciuding any obligattan o maintain Existing
Indebledness in good Manding as required below, or If any action or proceeding Is commenced thal woL'c matoerally atfect Lender's Inlerests in the
Property, Lender on Grantors behalf may, bul shell not be required fo, lake any action fhat Lender decms proropriate.  Any amount thal Lendar
sxpands In so doing will bear inloresi al the rale charged under the Note from the date incurred or pald by Lencer ic tha dote of repayment by Granior.
All such sxpenses, at Lender's oplion, will {a) be payable on demand, (b) be added 10 Ibe balance of the Note 7.nr ba apportioned among and be
payable with any insiaiimenl payments to become due during eithar (i) the term of any upplicable insurance puic, o (i) the remaining lerm of the
Nole, or (c) be irealed as o baficon payment which wit bs due and payzbie al the Nole's maturity, This Assignment 4isn will secure paymient of these
amounts. The rights provided for i this paragraph shak be In addition to any other rights or any remedies o which Le’.d=: may be antiled on accounl
of the defaull, Any such aclion by Lender shadl not be construed as curing the dafaull 8o as 1o bar Lender from any (emady that { otherwisa would
have had.

PEFALLT. Each of tha following, at tha option of Lander, shall constiiuie an aver of defauli (Evant of Detault™) under this Auskgnment:

Deafeult on indebtedness. Falurd of Bonrower 10 maks any payment when due on the Indebtednoess.

Compllonce Defauli, Fallure to comply with any other tarm, obligation, covenani or condition contained In this Assignment, the Nale o in any of
the Ralaied Documents. | such a failure is curable and if Grenlor or Borrower has not been given a notica of a breach of the same provision al
this Assignmeant within the preceding twatve (12) months, B may b cured (and no Evenl of Default wili have occurrad) If Granlor or Borrower, after
Lender sends wrilen notice demanding curs of such faliumna: (a) cures the taiture within fiflean (15) days; or (b} If {he cure raquiras mora than
Mieen (16) days, immedialety initiates steps suficieni to cura the fallure and thersafter confinues and completes af reasonable and NecessSary
steps sufficient to produce comphance as soomn as reesonably practical.

Detauit in Favor of Third Partioa. Shouwd Borrower or any Grantor detauil under any loan, axtension of credit, security agroement, purchase of
sales agreement, or any ofther agreement, In tavor of any sother cradifor of person thal may materaily affect any of Borrower's proporty or
Borrower's or any Grantor's ability to repay the Loans or pertorm their respective obfigations undar this Assignment or any ot the ARelaled
Documants,

Faise Statoments. Any warranty, representation or stalemant made or furnished to Lander by or on behalf of Granlor or Borrower under this
Assignment, the Note or the Related Documents is fatse or misieading in any material respect, either now or at the time mada or furnished.

Oiner Defaults. Fasiure nf Grantor or Borrower Ic comply with any term, cbligation, covanan), or condition containad in eny other agreement
bstwaen Grantor or Borrower and Lander,

tnsotvertcy. The dissolubion or iermination of Grantor or Borrowsr’s sxistance as a going business, the Insotvency of Grantor or Borrower, the
appoiniment of a recelver for any past of Granior or Bomrowwr's property, any assignment for the banefit of creditoms. any type of creditor workout,
or the commencement of ary procesding under any bankrupicy or insohwency iaws by or against Grantor or Bormrowor,

Forectosure, Forfefture, etc. Commancement of forecfosure or torfetturs proceedings, whethar by judicial proceeding, seft—help, repossession or
any other mathod, by any cracitor of Grantor or by any govemmental agency against any of the Property. However, this subsection shall not apply
in the svent of a good falth dispute by Grantor as to the vaiidity or reasonebleness of the ciaim which is the basis ol the foreclosure or torefellure
proceading, provided that Grantor gives Lender written nofice of such claim and furmishes reserves or & suraty bond for the clalm satistactory 1o
Lender.

Evenis Affecting Guarantor. Any of the preceding svents occurs with respect 1o any Guaranior of any of tha Indebledness or such Guaranioc
dies or becomas incompetent or any Guarantor revokes any guaranty of the Indebledness. Lender, al its option, may, but shall not ba required fc,




