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WHEN RECORDED, MAIL TO

SHERWIN WILLIAMS CREDIT UNION ? AN

18230 Prince Drive
South Holland, IL BO4TI

SEALL AR L tret et PN Rl el G

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROYISION AND SECURES INDERTEDNESS UNDER A CRE(!T AQREEMENT

WHICH PAQVICES FOR A REVOLYING LINE OF CREDIT AND MAY ccmmm\ VARIABLE RATE OF INTEREST
THIS MOHTGAGE WAS PREPARED 8Y Stevenson fors SarwineHilams (redit nien

_angd dayof . Septembper . 1994,

THIS MORTCAGE 13 made this
between the Mortgagor, MMMMUL&MMMM_L.MDL;
e{hoOrein " Bomower™),

and the Mortgagee, ______‘merwin-Williams Credit Unien. .. . ... .

a corporation organized and exisur, f?‘(') .'!;r the lawis) o; Hlinois
rince Drive e e

whose aodress is
0 SO_L_H.O tand, JL_ 60473 _ L _(hewsn’ Londo')

WHEREAS. Borrower iy indebted lo Lender as ¢ escnbad i this paragraph,

TG SECUAE [o Lendiw

(1) Trarepaymantof altndabtednass due and 'olnome dua undm tha tarma and conditions of the LOANTINER® Home Faqunty
Plan Crachit Agraamont ang Truth-uv-Landingg LheCiuaurms made by Jorrowns and dated the same day as this Morigage. and
all moditicahons, amandments, axtansions and rénawals thareat (heresn ~"Crodit Agroement™). Lander has agreod lo make
advances to Borrower under the terms of the Credit 2yrecment, which advances will be ol a revolving nature and may be
made. repaid. and remade from time ta tme. Borrowe: and Lender conlemplale a senas of advances to be securad by this
Mortgage The total outstanding principal balance owing (4 2.1v one ime under the Credit Agreement (notincluding finance
charges thergon at a rate which may vary fromtime to time, 2:1d 2ny other charges and collection cosis which may be owing

from time to lime undar the Credit Agreemant} shall not exceed | _Seventeen Thousand .
Three Hundred Dollars  (8.17,503.00 ) Thatsumis referred to hetein as the
Maxmum Principal Balance and referred to in the Credit Agraementasthe Credii Limit. The entire indebledness undsr the
Credit Agreemant, il not sooner paid, is due and payable . 15 years {rom the date of this Morigage.
The paymant of all other sums advanced in accoréance herewith to prc!act o sacunty of this Morigage, with finance charges
thereon at a rale which may vary as described in the Credil Agreemeant.
{3} The performance of the covenants and agreaments of Borrowsr herein comainsd;
BORROWER does hereby mortgage, warrant, grant and carntvey to Lander the following des« nbed property locatad in the County of

ogk State of lllinois:

»

st

ra)
e

(2

oo

Lot 9 in Block 5§ in Lincolnwood Subdivision, being a part of the Suutheast
1/4 of Section 24, Township 35 North, Range 13, East of the Third Frincipal
Meridian, according to the plat thereof recorded August 7, 1957, as Locument
15978902, in Cook County, [ilinois.
- . DEPT-G) EECORGING - 92
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320, 11 6610

128 [llinois Street

rQ.i-(; ili!?
435 N
' )13

(5w
60466 - (herein "‘Property Address™);

P4 o]

which has the address ol
Park Forest - tthnoss
Propeﬁy Tax ID No.: __ 31‘&4'431"009 e li-.-,-‘n’t

TOGETHER with all the improvements now or herealter erected on the property, and all easemants, rights, appurtenancas and
fixturas, all of which shall be deemed to be and remain a part of the propenty covered by this Morigage; and all af the !orogomg together
with said property (or the leasehold estale if this Mortgage is on a leasehold) are hereinalter referred 10 as the "'Property.”
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7 Protection ol Low Nu@lFnyl!!uh lnl:AlI thay t"ﬂlm@\pl¥mﬂﬂ containid i this Morignge
ar b any scton o procmmbing veedintneih vl Bt AR YL o " ! R rapolly than Lundoet at b onidat s oplion

apon notice to Borrnwar. may maka auch appontances dinburte dach sms mcluhing (nasonatin stitenays’ foas and inko auch action
15 necanaary 10 protact Lande s interasl Any ainounta disbursed by erdat parsoant 1o this pazaraph / with hinansy chargas thetson,
al Ihe tale provided in the Cradit Agresment. shatl bacome ackitional itdebiainass of Borower sacured by s Mortgagn Unleas erower
and Lender agree to olher terms of payment, such arnounta shall be payable upon notice trom Lander to Borrower 1equesbng payment
thereo! Nathing contained n thig paragraph 7 shall requira Lender 10 incur any axpanse of 1ake any action hetoundar Any action lakan
by Londer under this paragraph shail nol cure any breach Borrower may have commilled ol any covenant or agreement undar ths
Mortgage Borrower agrees that Lender 1S subrogated to ail ot the nighta and ramadigs ol any prior lignor 1o tho sxtant of any paymont
by Lender 13 such henor, to the oxiant of any payment by Lender to such henor
8. Inspection. Lender may make 0r cause o be rade :aasonabio antnes upon and inspections of the Property providad thal
Lander shalt giva Borrower notice pHof 1o any SuCh INSHECHCN S4ACitying 1aasonatio cause thorafor related to Lender 4 ntarnstin the Property
¢. Condemnalion. The proceads of any award of clary Ior damages, drect of consoquential. in cotinechon with any condem

nation or other taiing of tha Property, of part thereol, or for conveyance in hau of condemnabion, are horoeby assiyned and shall ba pawd
10 Lencer. 10 the extenl of any indebladness under the Credit Agreement. subyect 10 the terms of any moitgage. dead of lrust of olher
secunty agreement with a fran which has priofity over this Mortgage

10. Borrower Not Released; Forbearance By Lander Not a Walver. Extansion ¢f the ime for paymant or modthlical:on ol
armorization of the sums secured by this Murigage granted by Lander 1o any successor in intorast of Borrowsr shali not operate 1o roloaso,
n any mannar, the habslity of the onginal Borrowar and Borrower’'s successars ininferest Lender sha'l not be requited to coinmence
proceedings agansi surh succassor or retuse 1o extend ima for paymant or Thorwiso modity amorttzation of the sums secuted Dy thy
Martgage by reason of 2~y demand made by Ihe onginal Borrower and Borrower’'s successors sninterest Any lorbearance by Lender
1N BxercI5INg any right orvemedy hareuncer. of olherwse atforded by applicable law. shall not be a waver of of preciud tho axercise
of any such right or remeZy

1.  Successors s Z2ziqna Bound: Joird and Several Liabiiity: Co-slgners. Tha covenants and agreaments hergin contaned
3ra)) ing. and tha r.ghls herounuarshall nure 10, the 1especive succAssors and assigns of Landor and Borrower . subject to the prov:
siang 0! paragraph 21 hereol Ali'covenants anc agreemaents ot Borrower shail be joint and saverd! Any Borrowar who co-siyns this
Mortgage, but does not @xecute the Cract:i Agraemant, (a) 1s co-signing th:s Morlgage onlty lo mortgage. grant and convey that Borrower's
intarast in the Property to Lerder undor theiarms of thus Mortgage. (b} :s not personally hable undsr the Credil Agreement or under this
Morgage and (c) agrees thal Lender ano a7y Sthar Borrower hersunder may agree 10 extend. madity forbear, or make any other ac-
commodatians or amendments with regard 10 the 22zms of this Mortgage or the Credit Agreemant without thal Borrowar s consent and
without releasing that Borrowear or mothitying this Mostgage as 1o that Borrower's interest in the Property

12.  Notlce. Except ior any nobce required unsuet applw:abie law 10 ba grvenin andthet mannes . (a) any notice (o Bortower provided
tor in itns Mortgage shall be grven by delivenng | of by w2404 such nuboe by cartihiod mat addressed Lo Boriows al the Property Addrass
o at such other addrass as Borfowar may designale by nooze lo Lender as provided haten and (D) any notica 10 Lendes shail be given
by certitad mai to Landee's acdress statad horain o 10 suct other addrass as Lendor may desigaate by notice 10 Borrower as provded
raten Any natice provided tor 1n this Mortgage shall be deem(d to have been grven (o Botrower of Lander when given in Ihe mannet
designated herein

13.  Governing Law; Severability. The state ard ‘ocal 'awv:e danplicable to this Morigage shall be the laws of the jurisdiclion
in whuch the Property 1s 'ocaled The toregoing santence shail not il Ye applcabiity of Federal law 0 this Morigage i the event
tnat any prowision or clause of this Morigage or the Credit Agreement ccaftiut=with apphcable law. such conllict shab not atiect other
prare $10ns of this Mortgage of the Credit Agreement which can be given afectwiihiut the conflictng provesion. and 1 this end the provsions
ot this Mertgage and the Credit Agreement are declared to be severable As.used hergin, “cosis.” “expenses’ and “atiorneys’ fees’”
include ail sums to the axteat not prohibiled by apphcable law or :mied harein

14. Prior Mcrtgage or Deed of Trusl; Modification: Future Advance. Bi:towar shall not enter inlo any agreement wath the
hoider ot ary morigage. deed of Irust or gther security agreemeonl which has pnority over t:s Mortgage by which that secunty agreemaent
s Tecied. amanded axtended. or ranewed without the phor wnitten consent of the Lendar” belrower shall neither request nor accept
ary tytyre advance under a prior mortgage. deed of lrust. of cther secunty agreement withGuiibe pnce whntten censent of Lendet

15. Borrower's Copy. Borrower shall be furmshed a copy of the Credit Agreement and of this Morigage at the hme
ot execul:on or after recordation hergol

18. Rehabilitation Loan Agreement. Boirower shati fullill alt of Borrower's obligahons under iny homa reghabiitahon, :mprove-
ment repair, or other ‘oan agreamaen: which Borrower may enter :nto with Lender. Lender. al Lender s-iplion. may require Borrower
to execute and delver to Lendar, in a form acceptable to Lander. an assignmaent of any nghts_ cla.ms or defrnezs wnich Borrovear may
have against parties who supply labor. materials or sarvices in connection with improvgments made to the Pioperty

17.  Waiver of Homestead Examption. To the extent permidteo by law, Borrower herety waives the benswof the homestead
esemplion as to ail sums secured by this Morigage.

18. Waiver of Statutes of Limitation. Bosrower hereby waves tolbe 'utl extent permitied by law . statutes of imitaton as a defense
1o ary demand o obl:gation secured by this Mortgage

19. Merger. There shall be ro merger of the interas! c- estate created by this Mortgage with any other interest o eslale in the
Property at any time heid by or for the beneft of Lender in any capacity. without the written consen! of Lander.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall grve notice to Lender, as previded in paragraph
12 neraot. prior to any sale or transter af all or part of the Preperty or any nights in the Property Any person fo whom afi or pan of the
Praoperty or any nght in the Property is soid os transferred also shall be obixgated lo give notice to Lender, as provided in paragraph 12
hereo!. promptly after such transter.

Even it Borrower translers the Preperty. Borrower wil continug 10 be obhgaled under the Credn Agreement and this Mortgage
uniess Lencer releases Borrowar in writing. As a condition to Lender’s censent (o any proposed transter or as a condison lo the release
of Borrower, Lender may require that the person to whom the Property is transferred sign an assumplion agreement sabisfactory fo Lender
and Lender may impose an assumption fee. The assumption agreement will not antitie the person signing it to recerve advances under
the Credit Agreement

21.  Transter of the Property. Subject to applicabie law. Lendear shall have the right to acceterate. thatis, (o demand immediate
vayment o full of all sums secured by tns Morigage or Deed of Trust, if Borrower, withoul the written consent of Lender. selis of transiens
all or part of the Property or any nghis in the Property.

if Lander exercises the option: 10 accaierale, Lender shall give Borrower nolice of acceierabon in accordance with paragraph
12 hersol. Tha notice shall provide a period of not less than 30 days from the date of the notice within which Bosrower may pay the sums
declared due. [ Borrower {ailg to pay those sums prior io the expiration of such pariod, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.
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