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4 MORTGAGE

« DEPT-0L RECORDING $39.50

. T3ahdé  THEN 7256 U9/23/94 10114100

. T ELC N~94-830127
(00X COUNTY RECORDER

THIS MORTGAGE ("Security Ip:%ament”) is given on Sapteabar 15, 1994 . The mortgagor is

ESEQUIEL ITRACHETA, XNOWN AS U'YURCED NOT SINCE REMARRIED

("Borrowcer™). This Security Instrument is given to Fif.3T WORTBAGE CORP. OF CHICAQO

which is organized and exisung under the laws of THE STATE OF 7(LINOIS , and whose
address is 3124 W. [RVING PARK
CHICABD, IL 50618 (“Lender™). Bomower owes Lender the principal sum of
Thirty-Eight Thousand Four Hundred and No/100 -w--ewco oot
DU‘A.I‘S US. § 38,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instvinent ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier. due and payable on Octoba~ ¥, 2024 . This Secunty
[nstrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with invrest. and ali renewals, extensions and
modificaions of the Note; (b) the payment of all other sums, with inierest, advanced under piv:graph 7 10 proteet the security of
this Security Instrument: and (c) the performance of Borrower's covenanis and agreements under this Socurity Instrument and the
Neote. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following <ossared propeny focaled in
COOK County, lllinois:

LTSN

P.I.N. 14-05-407-017-1247
UNIT NUMRER 5-"K" IN HOLLYWOOD TONERS QOMDOMINILR., AS DELINFATED ON A SURVEY- OF
A PARCEL QF REAL ESTATE LOCATED IN THE FRACTIONAL 1/2 OF SICTION 5, 'IU'-'NSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED
AS EXC{IBIT ‘A’ TO THE DECTARATION Of CONDCHINIIM RECORDED AS aoamsm NO.
24503562; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE QOMMOU
ELEMENTS AS SET FORTH AND ESTABLISHED IN SAID DECLARATION AND SURVEY, AS THEY
MAY BE AMENDED FRQX: TIME TO TIME, ALL IN OOOK OUUANTY, ILLINOIS.

TAX I.D. #: 14-05-407~-017-1247 T ..—/)
which has the addressof 5701 M. SHERIDAN ROAD #5K CHICAGD 35 j e {Street, Caty|,
Minois 60660 ("Property Address™); ‘
| (Zip Code) Form 3014, 9:90
ILLINQIS - Single Family - Fennie Mas/Fraddie Mac UNIFORM INSTRUMENT Pagetol Amend
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K. Hasard or Property Insurance.  Horrower shall keep the improvements now custing of hereafier erccted on the Propery
inmeed it boss by hiee, lozands ichaded wathin the eem “extended coverage™ and any other havards, s dudimg, thsds v
Hooding. (or which Lender requeres wmsaranee. Thos surance sall be mamtaned i the amousits aid for the peruxds that e
fFequuees The ssarance carner provading the smurance shall be chosen by Borrower sabpedt e Lendee's approval which shall not
be unreasonably withlield. If Borrower fals 6 mantam coverage desenbed above, Lender may, at Lendet’s option, obtan
caverage o protect Lender's rights in the Property in accordance with paragraph 7.

Allansurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Londer shall
have the nght o hald the poticics and renewals. I Lender reguires, Borrower shall promptly give w Lenader all receipts of pand
peemians and renewal notices. (n the event of doss, Borrower shiall give prompt potice (0 the inswsancc carrier and Leadee {etder
may make proof of koss if not made promptly by Bomower

Unless Lender and Borrowee otherwise agree i writing, wssrae proceeds shall be apphied @ seMorabon o repase of the
Property damaged, tof the restoration: or repair is cconomically feasible and Lender’s security v not keasenesd. B the restoration o
reparr 1 not ceonmmcally feasible or Lender’s security would be lasened, the murance proceeds shall be apphied 16 the sums
secuted by this Secunty Insuument, whether of not shen doe, with any cxcess pad 10 Borrower I Borower abandons the
Propeety, or docs neranswer within 30 days o sotice from Lender that the isurance camier has offered o settle a clam, then
f.ender may colleet the'weurance procecds. Lender may use the proceeds o repair or restore the Property of (o pay sums securcy
by tus Secunty Instuiaesc whether or not ten due, The 30-day penod will begin whea the nouce 15 given.

Unless Lender and Buaargwer otherwise agree in wnting, any applicabion of proceeds to pnncipal shall not extend or postpone
the due date of the monthiy paraents selerred o in paragraphs 1 amd 2 or change the amount of the payments. If under paragraph
21 the Property s acquired by Lamdzr, Borrower's right o any wsurance policies and procecds resuling from damage w the
Property prioe to the acquisition shall pass (o Lender o the exdent of the sums secured by tis Secunty Instsument nnmedutely
prior t the acgussition,

6. Occupancy, Preservation, Mainterap. e and Protectuom of the Property; Borrower's Loan Applicution; Leaschokls.
Sorrower shall occugy. es@ablish, and use the Propocty as Bosrower's principal residence witlim axty days afier the ¢xecupon of
this Security Instrument aeed shall continue 1 oceep-the Prapeny as Borrower's principal eesudence for at least one year afier the
date of excupancy, unless Lender otherwise agrees n-weiung, which consent shail not be snreasonably withhell, ot unless
exicnuatng circumstances cxist which are beyond Bonnured's control. Bosrower shall not destray, damage of impair the Property.
allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or crinmnal, 15 begun that in Lender s good [aith judgment could result in forfeiure of the Propeny or
otherwise materially impair the lien created by this Security Insuument or Lender's secunty interest. Borrower may cure such a
default and ronstaie, as provided in paragraph 18, by causing the @vion or proceeding o be dismissed with 2 ruling that,
Lender's good faith determination, prechudes forfeiture of the Borrawer's vaterest in the Propeny or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bomower shall also be in default if Borrower, dunng the
Joan application process, gave materially false or inaccurale information or sialemants to Lender (o faked w provide Lender with
any materal information) in conrection with the soan evidenced by the Now inchuding, but not limited to. representations
concerning Boreawer's occupancy of the Property as a principal residence. If this Secviiy Instrument is on a leaschold, Bormower
shall compiy with all the provisions of the lease. Il Borrower acquires fee utle o the Fioncsiy. the lecasehold and the fec titke shall
not merge unless Lendee agrees (o the merger in wrtng.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenents and agreements contained in
this Security Instrument, of there s a legal priceeding that may significany affect Lender's righes w the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thio ender may do and pay
for whatever is necessary 1o protect the value of the Propenty and Lender's nights i the Propenty. Lendiur s actions may include
paying any sums secured by a iien which has prionity over this Security Instrument, appeanng in coun, paying rcasonahle
attorneys” fees and entering on the Property o make repairs. Although Lender may ke action under this puagraph 7, Lender
does rot have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt of Borrower secured by this Security
tnstrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intecest from the dale of
dishursement at the Note rate and shall be payable, with interest. upon notice from Lender « Bormower requesting payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan sccured by this Secunty
Instrement, Borrower shall pay the premiums required W maintairs the mongage insurance in effect. If, for any reason, the
mortgage wsurance coverag: required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required
obiain coverage substanoally cquivalent to the mortgage insurance previously in effect, ar a cost substanually equivalent (o the
cost 1o Borrower of the mongage insurance peeviously in effect. from an aliemaic mongage surer appraved by Lender. If
substantially equivalent morigage insurance coverage is niot avalable, Borrower shall pay o Lender cach month 3 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be 1 effect. Lender will accept, use and rewain these payments as a foss reserve in licu of mongage inswrance. Loss reserve
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16. Burrower™s Copy,  Borrowes shall be given one comformed copy of the Note and of s Secunty Instrumens

17, Teansfer of the Property or a Beneficha) Interest in Borrower,  Hall o any pattof the Progieety o any inlctest i i s
wid or ansfersed (or ol i henchicia) inteeest in Borrawer o0 swld o transferred and Barrower is not o naturad peean) withou
Lender's prioe wotien consent, [ender may, at ity option, require uneiediste payment i Il of all sums secured by s Secunty
Instrument. However, this option shall mot be excrcised by Leades o cxerine i protiubsted by Sedeeul Taw sy of dhe date of s
Scurity fastrumenl.

if Lender exercises thes opuon. Lender shall give Borrower notice ol acceleration. The notce thall provide a pecexd of not Jess
than 30 days from the date the notice is delivered or maied within which Borrower must pay all sutns secured by tus Sccursty
Instrument. [f Borrower fails o pay these sums prior w the expiation of this period, Lender may invoke any remedies permitied
by this Secunly Instrument wdwut further potice or demand on Borrower.

18. Burrower’s Right to Reinstate. If Barrower mects cenan conditions, Bomower shall have the nght o have
enforcement of this Sccunty Instrument discontinued &t any time pror 1 the cardwe of: (8} 3 days (or such other pened a
applicable faw may specily for reinstatement} before sale of the Praperty pursuant t any power of sale contasned i this Seounly
Tnstrument; of (b) entry of a judgment enforcing this Secunty Instrument. These conditions are that Hormwer: (a) pays Leader al
sumns which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defaulkt of any other covenants or agreements; (¢) pays all expenses incurrecd in enforaing this Secunty Instrument, mcludstg, bt
not limied o, reasrable atiomeys” fecs: and id) ks such action as Lender may reavonably require W assuee thar the hen of this
Sccurty Instrumcar.Lender's rights m the Property and Borrower's obligahon @ pay the sums secuted by this Secunty
[nstrument shall contae unchanged. Upon ecmstncment by Bogrower, this Secunty Instrament and the obligations securedd
herehy shall remain fuily e lective as if no accelerabon tad occureed However, this aight w remstate shall not apply i the case ol
acceleraon under paragrogn V7.

19. Sale of Note; Changs oi Loan Servicer. The Note or a parbal iterest i the Noie {together with tis Secunty
instrument) may be sold one G miore times withoul prof notice W Bormawer. A sale may resuftin a change in the eatity tknown
as the “Loan Servicer”) that cotlec’s rionthly payments duc under the Note and this Security Instrument. There alse may be onc or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Services, Borower will be
given witten notice of the change in acrrvance with paragraph 14 above and applicabic law. The pouce will state thc name and
address of the new Loan Servicer and tic address o which payments should be made. The notice well also contam any other
mformaiion roquired by apphicable law.

0. Hazardous Substances. Borower shall pot cause or peamit the presence, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrdw.r shall not do. nor aliow anvone clse w do, anything affecung the Propeny
that is in vielation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, of storage on the
Property of smali quanuues of Hazardous Substances thoi-are generally recognized 10 be appropriate (o normal residential uses
and to mainicnance of Uk Propenty,

Borrower shall prompily give Lender written notce ol any investigauon, claim, demand, lawsuit or other action by any
governmental or regulatory agency nr privale pasty involving Gy Propenty and any Hazardous Substance or Environmental Law
of which Bomower has actual knowledge. 1f Borrower leams, or is noufied by any govemnmental of regulatory authonty, that any
temoval or other remediation of any Hazardous Substance affecung iz Property is necessary, Borrower shall prompiy take all
necessary remedial actions in accordance with Envirenmenaal Law,

As used in this paragraph 20, “Hazardous Substances™ are those subsarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleurm products, loxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or (or naldebyde, and radicactive maicnals. As used in
ths paragraph 20, “Environmental Law™ means federal faws and laws of the junsiizion where the Property is Jocaled that relate
w health. salety o eavironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender funther covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower's breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration und:r paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguires 1= cure the defauh: (¢}
a date, not less than 30 days from the date the potice is given to Borrower, by which the defavlt/ipust be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration oy the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower lo acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security lnstrument by judicial proceeding. Lender
shail be entitied to cullect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tp, reasonable atiorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums securcd by this Secunty Instrument, Leader shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER @3 made this  16th day of  Saptember | 1994
and is incorporated into and shall be deented 0 amend and cupplement the Mortgage, Decd of Trust or Secunty
Deedd {the *Security Instrument”} of the sane daic given by the undersigned (the “Borrewer®) lo secare Bormower”s
Now o PIRSY MORTQAGE CGRP. UF CHICAQD

(the "Lender”)
of the same date and covering the Propeny described in the Security Instrument and located at:

4701 N. SHERIDAN ROAD #5K, CHICAGD, ILLINOIS 60560

[Propeny Addrzn]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium
proxct known as:  HOLLY£200 TOWERS

INsme of Condominium Prosect|
{the “Condomminm Propct”™). ¢ owners association or ather enoty which acts for the Condomininn Project
{the "Owners Association”) holds (e o property for the benefit or use of s members o sharchakdens, the
Property also includes Borrower's inwicsi in the Owners Association and the uses, proceeds and benefits of
Borrower s niercst.

CONDOMINIUM COVENANTS, In aidison w0 the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenan. and-agree as follows:

A. Condominium Obligations. Borrower shall perform  all of Bomower's obhgalions under the
Condominium Progct’s Consttuent Documents. The “Chnsatuent Documents™ are the: (1) Declaration or any other
document which creates the Condominium Progct; (i) by-‘aws: (1) code of regulations: and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues an® 3-sessments imposed pursuant o the Constient
Documents.

B. Hazard Insurarce.  So long as the Owners Association maipians. with a generally accepied insurance
carrier, a “master” or "blanket” policy on the Condominium Project vehich is satisfactory 1o Lender and which
provides insurance coverage in the amounts, {or the periods, and againsi th 'azwds Lender requires, including fire
and hazards included within the erm “extended coverage.” then:

(i} Lender waives the provision in Uniform Covenant 2 for the mo whiv paymeat 1o Leader of the
yearly premaum instaliments for hazard insurance on the Propenty: and

(i Borrower's obligation under Unifarm Covenant $ w mainain hazard insurace coverage on the
Property is deemed satisfied to the extent that the required coverage s provided by the Ownias Asseciation policy.

Borrower shall give Lender prompd notice of any lapse i required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folloviing.a foss to the
Property, whether 1o the unit or o common elements, any proceeds payable to Borrower are hereby assigned and
shail be paid to Lender for application W the sums secured by the Secunity Instrument, with any excess paid o
Bortower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1w insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxient of
coverage (o Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payabk 0
Borrower in connicction with any condemnation or other aking of all or any pan of the Property, whether of the

MULTISTATE COHDOMINIUM RIDER - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT s -
Pagetat Form 3140,
®.—l {9104) YMP MORTGAGE FOAVS - (312)293-8100 - (4001321 729" leeats: T LT
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