UNOFFICIAL COPY

State of Minoks MORTGAGE ~ A023 771 ( 1A Cave No
: 1317751897703

: MAIL TO: ' :
MARGARETTEN & COMPANY, INC: ??gﬂgggg co
ONE RONSCN ROAD . 16

ISELIN, N.J. 08830

THIS MORTGAGE ("Security Instroment”) is made on Septamber 21, 19294
The Mortgagor s
EZZARD ¢ JOHNSON,
RECHELL E JOHNSON, HIS WIFHE

94831280

whose address s 8721 -25 NORTH KEELER, CHICAGO, IL 60655

L("Barrower"). This Security Instrument is givento

MARGARETTEN & CUMEANY INC
which is organized and existing cder the linws off the State of New Jorwey , und whose

address s ONE RONSON RS ISELIN NJ 08830
LLender™), Borrower owes Lender the prinelpal sum of

One Hundred Nineteen Thousand, Bight Hundred ‘hirty-Seven and 00/100

Dollars (U.S, § 119,837.00 ). This debt is evidenced by Borrower's Note dated the sime date as this Security
Instrument ("Note"), which provides for monthly zayments, with the full debt, if not paid carlier, due and payable on

Cctober 1, 2024 . This SCcurity Instrument secures 10 Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions anyl modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security fastrument; and (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this'neipose, Borrower does hercby mortgage, grant and convey o Lender the

following described property located in
COOK County, Hlineois:

LOTS 11 AND 12 IN BLOCK 4 IN FREDERICK H, BARTLETTS CHICAGO AVE-
NUE ALLOTMENT, BEING A SUBDIVISION OF BLOCKS 3 AND 4 IN THE RE-
SUBDIVISION OF BLOCKS 5 AND 6 IN THE FOST&R, SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 5,/  TOWNSHIP 39 NCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PERMANENT TAX NO. 16-03-428-011, 75-03-428-012

LTT-31 RECORDING

1130, TRAN, 4654 09/23/94 1

0535 8 GG e 12 % 58
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which has the address of 823-25 NORTH KEELER, CHICAGO, IL 60655

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurteninces,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o part of the property.
All replacements and addilions shall also be covered by this Security Instrument, Al of the foregoing is referred o in this Scenrity
Instrument as the "Property,” :

BORROWER COVENANTS that Borrower is Inwlully seised of 1he estate hereby conveyed md has the right to mortgage, gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record,  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, .

o/

ILLINGIS FHA DEED OF TRUST ATTORN EY'S NAT, 0 N.:l\.
MAR-1201 PAGE 1 OF 4 (Rev, 7/913 _ - TITLE NETWORK' INC.

Replaces MAR-101 (Hev. LW




JI8G1085

UNOFFICIAL COPY




UNOFFICIAL COPY

UNITFORM COVENANTS, DBurrower and Lender covenant ad ngree un fotlows:

1. Payment of Peinclpal, Enterest mad Late Charge, Borrower shatl pay when due the prineipal al, nnd inteiest on, the detn
evidenced by the Note and [ate charges due under the Note,

2. Monthly Payments of Taxes, fnsurance nnd Othee Churges, Borrower shall include i cachomonihly payment, together
with the principal and interest ps set Forth in the Not and any late charges, an instalbment ol any ) taxes and specinl assessments
levied or 10 be Tevied against the Property, (b) leasehold paymems or ground rents an the Property, mid (¢ preibuins lor imsiranee
required by Paragraph ¢, .

ach momhly installment for items Go. (b and () shall equal one-twelfth of the annual nmounts, as reasonnbly estinmted by
Lender, plus ansunount sutfickem o madsain an wldidonat balsee of noc more thn ose-sixileof the estnued smonmy, The il
annual mmount tor each fiem shatl be accumulyed by Lender within a pertod ending vne saonth before an ftem wodld: become
delinquent,  Lender shall hold the amounty cofleeted D irst wopay items (), (1 snd (o) before they ecome delingueni,

I at oy time the total of the pavments held by Ceader for ftems g, (0wl {03, together whl the Bunre isonthily payinentn
fur steh itemns pavehle to Leader prior to the due diates of such flems, exceeds by more than one-siath e oxtimated anwnint ol
payments required e pay such tems when due, amd I paynients an the Note nre current, then Bemder shill either refusd the excons
over one-sixth of the estimated payments o eredit the exeess aver ane-sbxth of e esthimaied prymests 1o subseguent pnruwmu by
Borcawer, ot the option of Borrower, 11 he total of the paymests made by Borrower for lem (), () or (€} Is Insudlicient o pay
the item when due, then Borrower shatl pay to Lender any mmount necessary (0 ke up the deticiency on ar before the date the len
becomes due.

As used in this Security Instrument, "Secretary” means the Sceretary of Housing and Urban Development or his or her desigaee,
In any year in which the Lender must pay a mongage insurance premium to e Secretary, ciach monthly payment shall plso inchide
cither: (i) an installmert of the annual mwortgage insurance premivmn to be paid by Lender to the Secretary, or (i) & monthly charge
instead of a4 mortgap insurance premium if this Sccurlty Instrument is held by the Secretivy.,  Each mornchly instetliment of the
mortgage insurance prevaium shatl be inan amaunt sufficient to accumulate the full annusl mortgage insurange premium with Lender
one manth prior to the ¢ateahie full annual mortgnge instrance preminm is due to the Secrctary, or it this Securlty Instrument s held
by the Seeretary, ench montily charge shall be in an wmount equal 1o one-twelfith of one-halt percent of the ovisianding prineipn)
batance due on the Note.

If Borrower tenders 16 Looder the (ull payment of all sums secured by this Sccurity Instrunent, Borrower’s account shall be
credited with the balance remaiaing for all instatiments for itcmy Gy, ¢h) and (¢} and any morigage insorance premium installiment
that Lender has not beeome abligaerd o pay o the Secretiry, and Lender shall proumyply refund any excess funds 10 Dorrower,
tmmediately prior to a foreclosure sale/ ol the Propenty or its acquisition by Lender, Borrower's sceconnt shall be credited whilt any
balance remaining for all ingtafiments/Sor items (a}, (b) and (c).

3. Application of Payments.  All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premiur) 2o be paid by Lender to the Secretary ar to the monthly charge by the Secretary inswead
of the monthly mortgage insurance premiuny

Sceond, 1o nny taxes, special nssessments,leaxehold payments or ground rents, and fire, Mood and ather hazard insurance
premiums, as required,;

Third, to interest due under the MNotc;

Fourth, to amontization of the principal of the g

Filth, to Lae charges due under the Nete.

4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subscquently crected, against any hazawds, casua'tics and coniingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in he amounts (ind lor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence ovsvbsuquently crected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies appreved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in fuvor of,cand in a form acceptable o, Lender,

In the event of loss, Borrower shatl give Lender immediate notice ty caail.  Lender may make prool of luss if not made promptly
by Borrower. Each fnsurance compiny concerned is hereby auiborized anddiricted 1o make payment for such loss direculy to Lender,
instead of (o Borrower and to Lender jointly. All or any part of the insuranse proceeds may he applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Note and this Secvrily Instrument, firs! to any delinguent amounts applied
irt the order in Paragraph 3, and then to prepayment of principal, or (b) to the resioration ar repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dote o the monthiy payments which are referred 1w
in Paragraph 2, or change the amount of such payments.  Any excess insurance seecceds over an amount required to pay all
outsianding indebtedness under the Note and this Security Instrument shall be paid to Che entity legally entitled thereto,

In the event of foreclosure ol this Sccurity nstrument or other iransfer of title to the Ploparty that extinguishes the indebledness,
all right, tide and interest of Borrower in and 1o insurance policies in foree shall pass o (0 parchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicution; Leascholds,
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence willun sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residencs iar al least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for 3orooawver, or unless exlenuating
circumstances cxist which are beyond Borrower's control, Borrower shall notify Lenders of any extenuaiing siccumstances, Borrower
shall not commit waste or desiroy, damage or substantially change the Property or allow the Property to'dieieriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandencd or the loan js ixdefuult. Lender may
take reasopable action to protect and preserve such vacant or abandoned property. Borrower shall also bein doBwlt if Borrower,
during the loan application process, gave materially false or inaccurate information or staiements to Lender({(ur failed to provide
Lender with any material information) ia cannection with the loan evidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence.  [If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. 11 Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees 1o the merger in writing.

6. Churges 1o Borrower and Protection of Lender’s Rights In the Property. Borrower shali pay alf governmental or
municipal charges, {ines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily
1o the entity which is owed the payment. T failuere to pay would adversely affect Lender’s interest in the Propeny, upon Lender's
request Borrower shall promptly furnish to Lender receipts cvidencing these payments.

If Borrower {ails 1o make these paymenis or the payments required by Paragraph 2, or fails (o perform any other covenants and
agreemenis contained in this Security [nstrument, or there is a tegal preceeding thar may sigoificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or reguiations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amourts disbursed by Lender under this Paragraph shall becone an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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7, Condennmtlon, Vhe proceeds of any awinrd or claim Tor dibngtes, dhecr e consequentinl, e canseetion. withe iy
cotglenation o other mking of any part af the |'rupuni.-. or tur conveyanee e ptace ol condenmation, are heteby wsstpned mal shall
e paid to Lender to the extent of the full mmotunt of the indeblediess tha remains ungicd under the Nplc mnd thiy Seeurity Insteneid.
Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security lastrumemt, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepuyment of wincipnl,  Any upplication of tl’w
proceeds (o the principal shall not extend or postpone the due date of the monthly payments, witich are referred to e Paragraph 2,
ar change the mmount of such prymenlts,  Any excess proceeds over an anouut reguired 1o pay all outstondiog indebledness nnder
the Note and this Security Instrement shall be patd 10 the eniity legally entiiled thereto.

#. PFees, Lender may collect tees amd charges sathorized by e Seceetary.

2. Grovnds Tor Aceeleration of Debt, X ) .

() Default, Lender may, except as limited by regulations issued by the Secretary i the case of payment delilts, require
immedinte payment in fafl ol all sums seoured by this Security bistrinen 11

(h Noerawer defanlts by failing o pay in il aay monthly paymeast cequired by this Security fnstrument prior to or on
the due date of the next monthly payment, or

(i1} Borrower defaults by Faillng, tor a period ol ity days, 0 pesform any other obligations contadned i iy Seeurity
Instrament, . .

(b) Snfe Without Credit Approvat. Lemder shall, if permitted by applicubie lnw and with the prior spproval of the
Secretary, require itnmediate payment in fll of 0l sums secured by this Security Instrument i .

(ir Al or part of the Property, or a benelicial Interest in i trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, il

(i) The preperty is not oceupied by the purchaser or grantee s his or her prineipal residence, or the purehaser or grantee
does so Geuvpy the Propenty, but his or her eredit has not been approved in accordanice with the requirements of the
Sceretary.

(¢) No Walver. 17 circumstances oceur that would permit Lender to require imimedinte payment in full, bur Lender does
not require such paymerd, Lender ducs not waive its rights with respecrt o subsequent eveits,

() Regolutions of 24U Seceretnry,  In many circumstances regufations issued by the Secretary will Himit Lender's rights
in the case of payment defauls to require immediate payment in full and foreclose it not paid. This Seeurity Insinument does
not authorize acceleration vy fhreclosure i aot permitted by regulations of the Seeretary,

() Mortgage Not Insured. sorrower agrees that should this Security Instrument amd the note secured thereby net he
cligible for insurnnee under the Hatiomd Housing Act within 60 days (rom the die hereot, Lender may, at its uption and
notwithstanding anything in Pacagrapb V. require immediale payment in full ol all sums sceured by this Seeurity
Instrument. A written staiement of any arthorized agent of the Sceretary dated subsequent to 60 days from the date hereot,
declining to insure this Security Insitvzaent and the note secured thereby, shall be deemed conctusive prool of such
ineligibility. Notwithsianding the foregoing, whis option may not be exercised by Lender when the unavaitability of
insurance is solely due to Lender’s ailure (o reinit & morlgage insurance premivm o the secretary.

10. Relnstatement.  Borrower has a righeie te reinstated it Lender has required immedinte payment in full becanse of
Borrower's failure to pay an amount due under he Mote or this Sceurity Instrument,  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Indirp nweat, Borrower shall tender in o funip sum all amouats required to bring
Borrower's account current including, (o the extent they saeabligations of Borroweyr under this Security Instrument, foreclosure costs
and reasonable and customary altorneys’ fees and expenses | roperly associated with the foreclosure proceeding. Upen reinstatement
by Borrower, this Sccurity Instrument and tic obligntioas that it sceures shall remain in effece as H Lender had not required immediate
payment in full, However, Lender is not required to permit_reinstatement if: (i) Lender has accepted reinstitement after the
commencement of foreclosure proceedings within two years immwedinely preceding the comunencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different gioinds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower not Reiensed; Forbearance by Lender not o Walver:  Extension of the time of payment or modification of
amortization of the sums secured by this Sceurity Instniment granted by Lerder 1o any successor in interest of Borrower shall not
operale (o release the liability of the original Borrower or Borrower's successor/ninterest. Lender shall not be required (o commence
proceedings against any successor in interest or refuse to extend time for paymentar otherwise moedify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by the origingg Berrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver oF or rreclude the exercise of any right or remedy.

12. Successers und Assigns Bound; Joint and Several Liability; Co-Signers, Jdv ¢ covenants and agreements of this Security
Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subizet {o the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-s{gns this Security Instrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and‘convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay tag sums sccured by this Security
Instrument; and (c) agrees thay Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the terms of this Security Instrumenl or the Note without that Borrower’s consent.

13. Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given Ly dedivering it or by mailing it
by [irst class mail unless applicable law requires use of another method. The notice shall be directed o Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cliuss mil to Lender’s eddress
stated herein or any address Lender designates by notice to Borrower,  Any nolice provided for in this Sccaricy) Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabitity, This Sccurity Instrument shall be governed by federal {aw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given eilect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 1o be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs cach tenant of the Property lo
pay the renis to Lender or Lender's agents. However, prior to Lender’s naotice to Borrower of Borrower's breach ol any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues ol the Property as trustee for the
benefit of l.l.endcr and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional -
sccurity on v.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Security Instrument; {(b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c} cach tenant of the Property shalt pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the renls and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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NON UNIFORM COVENANTS. Bortower and Lender Tunther covenmi mind sgice a5 [ollows;

17. Poreclosure Procedore:  Lender st Hy option moy cegulre inimedineg paymeat by foll of o)l suos secoeed by thls
Secarity Tustrument withont turther demunnd and niy forectose Hils Security Instromeni hy Judiclal proveeding, Lender shall
be entitled 1o collect 1l expenses ineurred tn pursuing 1he remedies provided i (s preagraph 17, lnchuding, bat not limited
te, rensonuble attorneys' fees s cost of title evidence,

18, Relense. Upon payment of all sums secured by this Secorby strament, Lender shall release this Seearity Instroment
without charge to Borrower,  Borrower shall pay any recordation cosis,

19, Waiver of Homestend, Borrower walves all rights of homwestead exemption in the Properiy.

20, Riders 1o 1his Securdty Tustrument, 10 one or mwore riders are exeeuted by Borrower and recorded wgether with this
Security [nstrument, the covennats nnd agreements of eieh such elder shall be Incorporated into and shidl amensd and supplement the
covenants sl nareenents of this Seeurlly Instroment us 1 the rider(s) wore o purt of thls Securlty Instroment.

The Following riders are attached:
NQO RIDERS ATTACHED

BY SIGNING BELCW, Borrower accepls and agrees to the teems contained In this Securlty Instrument and in any rider(s)
exccuted by Borrower and weoorded with it

Witnesses:

EZZARD € JOHNSON RECHELL I JOHNSON

e / Red] |
E st O Norlriso CPHehet £ Ghnagr
P4 -

STATE OF ILLINOIS, COOK COUNTY s=:

1, the undersigned, a Notary Public in and for said county and state do hereby cerlify tha

EZZARD C JOHNSON,
RECHELL E JOHNSON, HIS WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregaing instrument, agpearcd before me this day
in person, and acknowledged that thewshee, they) signed and delivered the said instrwment as (hisp-her, theirdgroe and voluntary act, -
for the uses and purposes therein sct forth.
Given under my hand and officiat seal, this > day .S{:- O ! TG
" s E

My Commission expires: c;/7/{,7
./

10 om § nd wed ¥ g n
< et OFFICIAL SEAL
otary Public . Scott McCabe

. 2
This 1 : ¢ Notary Public, State of THinois
is Instrument was prepared by: MARGARETTEN & SgMPANY, INC. ¢ My Commission Explres 9/7/97

/!
 / . f777
/ = t / /L‘& > Y
C’&( ( ' { & - s.v)))))))))))»)))»)»»»»»»””. 22202203

15441 S 94TH A

CRLAND PARK I 60462 S 00 IO EN LML LA

Filed for Record in the Recorder's OtTice of
County, Hlinois, on the

o’clock m., and duly recorded in Book
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