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THIS MORTGAGE (*Sevdti’j Instrunrent) is given on SEPTEMBER 9, 1994 ‘The mortgugor ia
MICHAEL J. CARROLL ) o
AND PATRICIF\ J, CARROLL, HUSBAND AND WIFE

“DEFEen| Rl(‘[ll(ﬂl’lﬂ(:

(‘Bormwcr"). This Scéur.il)-l lnélrumhnl isgivcﬁ o e T80 e ' 3.5
COLUMBIA NATIONAL BANK OF CHICAGO | U hes g "éf*c' Gt opy 3,3" "g._ P 39;
o, LORK Coumty ffEC3RDEH :
which is nr;nnmd und ¢ existing under the Jaws of UNITED (STATES 01" AMERICA , and whose
adressis 5231 NORTH HARLEM AVENUE / S
CHICAGO, ILLINOIS 60656 ' A %ender), Borqur owey Lendor the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND _ ‘ . J . _
AND 00/100 | | Dollars (U.S, § . . 135,000.00 ),

This debit is evidenced by Bogrower's B0l duh.d the same date as this Sesys 41)' Instrument (* M!u ), which provides for
montkly payments, with the full deht, if not puid sarlier, duc and payable on . OCTOBER 1, 2024 .
This Seeurity instrument secures to Lender; (a) the repayment of thy debt w:dmud by ths Nute, with interest, nd all resewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inlrest, mdvanced under puragraph 7 to
projuct the security of this Security [nstrument; and (¢} the performance of Borrower's covenants und ugreeinents under this
Securily Instrument and the Nots, For tiis purpose, Borrower does herehy montgage, grant and Gonviy to Lender the following

described property located in  COOK ‘ County, lilinois: , o
LOT 4 IN BLOCK 16 IN H. O, STONE AND COMPANY’S BELMONT AVENUE TERRACE, @ 3
BEING A SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION R
19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MLRIDIAN, Ej

IN COOK COUNTY, ILLINOIS.,M o “A,,,"h,F_._“:‘

13-19-320-011 . ., ... |

which bas the address of 7013 WEST ROSCOE, CHICAGO . .

; 60634 S Yoo
u".‘,m‘_.‘ . le CM. o e Propeny Address” ), S ‘ .
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Progety tnsained ngainst boss by Tie, hnzneds included within the e "extonded coverge® and wny uthor bz, including
soads ar Hlooding, Tor which Londor requives insiaies, Thin inannnce shid] be pmintiined in the smounts and Jor tho purn
that Lender coquues. Tho insirance cugsier providing the inmianco shall bo choken by Horruwor subijoct 0 1 aide’s nppeoval
which shull not bo unrewtonubly withheld. if Borrower fuils to uwintain coverage dercribed aboye, Lendor may, ot Landes's
option, oblain coverngs to protect Leader's rights in the Property in accordancs with puragruph 7,

Al insurance policies and rencwals shall bo acceptable to Lendor and shall include @ standurd mortgago clause. Lender
shall have e right 1o hold the policices und renewals. 1 Lendor requires, Borrower shall promplly give to Lender all seesipts of
patd premiums wnd renewal notices., Tn the event of loss, Berrower shiall give prompt notico to the insurance earrier and Lender,
Lender muy make proof of loss if not made prompily by Borrower. ‘ ‘ '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull b applied to sestoration or repair of tho
Property damaged, if the restoration or repair is econamically fensihlo wul Lendor's security is not lessoned. 10 e restoration or
repair i nol eeonmuically feasiblo ar Lender's necurily would be lessened, the insurance proceeds shdl bo applied 1 the simy
secured by this Seeurity Instrument, whether or nof then dug, with any sxcess pald 1o Borower, 11 Borrower abandong the
Property, or does nol nnswes within 30 days w notice frot Lender thit the insirance currier hng offered (o netllo w chaim, then
Lemlor may eollee? e insurncs proceedn, Lendor may wio the proceeds to sepair of rostoro the Property or to pay sema
seesteed by thls Security-Instriment, whether or not te dug, The J0-guy poriod wil) begin whien ths tetico is givea,

Unless Lender widl Norrowor otherwise ngree in writing, any application of praceeds o prinelpal hafl not extend or
postpone the dus date of the’ monthly paymenty rofeerod 1o o parsgraphy 1 and 2 or change the amount of the payments, If
wnder puragraph 21 the Propény is acquired by Lender, Borrower's right to any insurance policies aud procceds resulting from
damage to the Property prior to<he arquisition shall puss to Lender to the extent of fhe sumis secured by this Securily Tnatrument
immedialely privr to the aequisilion ‘ '

6. Qccupuncy, Preservation, Mairdtaance and Protection of the Property; Borrower's Loan Application; Leascholds,
Rorrower shull aeeupy, estublish, and use 1 Property us Borrower's principal resldence within sixty days afier the exceution of
this Seewrity fnstrument sad shall continue toecpy the Property ny Borrower's prineipal resideace lor al Jeas) vno yonr after
the dite of occupuncy, unless Lender otherwiseugioes in writing, which consent shall not be uncensombly withheld, or unless
extenunating circumstances exist which sre beyoisd Sarrower's comtrol, Borrower shinfl not destroy, damage or irpair the
Pragerty, aflow the Propenty to deteriorsto, or coniiig wato on the Property, Borrowor shall o in defuult if any forfelturs
wetion ar proceeding, whether civil or ceiminnl, i tegus it Lendor's good fith judgment could result in furfeituee of tho
frroperty or utheewise muterinlly impair the Yiea crealed by ihig Security Instrument or Leader's security interost, Borrower iy
cure such g defuult nnd reinstaty, as provided in paragraph 18, Ly cwusing the sction or proceeding to by dismissed with o raling
that, in Lender's good faith determination, preclides forfeitire of <ba Borrower's interest in the Property or other maderial
impairment of the lien created by this Security Tnstrument o Lender’s security interest, Borrower shall ulso be in defoult if
Borrower, during the loan application procuss, gave waterially false or i cento information or statements to Lender (or fuiled
to provide Lender with any materia information) in connection with the lonn vvidenced by the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Property us v princiogl résidence. IF this Security Instrument is on »
lwasehold, Borrower shall comply with all the provisions of the fease, 1f Borigseer aequires fee title to the Property, the
lensehold und the fee title shall not merge unless Lender agrees Lo the merger in writing, ,

7. Protection of Lender's Rights in the Property, If Borrower fuils to perlorm ths covenunts and ngreements conlained in
this Security Instrument, or there is a logal proceeding that muy significuntly affect Lender's rights in the Property (such as a
pracecding in banknuptey, probate, for condemnation or forfeiturs or to enforcy luws or regulntions), ten Lender may do and
puy for whutever is necessury to prolect the valuo of the Property and Lenders rights in the Frapeiiv. Lender's uctions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, puying
reasonuble wttomeys® tees and eatering on the Property to make repries, Although Lender may tnko action veder this paragraph
7, Lender does not have todo so. . 7 ‘

Any umounts dishursed by Lender under this purngruph 7 shall become additionul debt of Borrower secured by this
Seeurity [nstrument, Unless Borrower and Lender agree to other terms of payment, theso amounts shall bear interest from tho
dute of disbursement ot the Note rate und shall be payable, with interest, upon notice from Lender o Borrowor roquesting
payment. ] ‘

8. Mortgage Insurance, If Lender required mortgnge insurance as w condition of making the loan secured by this Security
lostrument, Borrower shall pay the premiums required 1o maintain tho moriguge insurance in offeet, I, for auy reason, the
mortguge insurance coverage required by Lendor lapses or ceuses to be in effect, Borrower shiall pay the premiums required to
oblain coveruge substantinlly equivident to the mortgage insurance previousfy in offect, ut a cost substuntially equivident to the
cost 1o Borrower of the martgage insurance proviously in effect, from un nlternate morigage insurer upproved by Lender, If
substantislly wquivalent mortgnge insurance coverage is not availablo, Borrower shull pay to Lender each month n sum equal to
aig-twelfth of the yearly mortgnge insununce premium boing paid by Borrower when the insurance coversge lapsed or ceased 1o

be in oftfeet, Lender will uecept, use and retain theso payments as o Joss reservo in liow of mortgage insurunco, Losy reserve
ors 108
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17, Transter of the l’lerN' @“E‘E'Ib@'l A{E : @@ R Mw Propeny n:: ﬂ?ybi &Zreat fn it

v sold or tanferred (or i n benoticial intoreat in Borrowor onold e touforred wid Borrower B ik o nuturud pevion) withont
Lender's prior written consent, Lendor may, at its aption, require immedinle paymont fn (il of 6l s secsnd by Ahin
Security nstrument, However, this option shalf nat be exercised by Lender if exarcise is prohibited by federal law as of the duly
of this Security Instrument, O .

If Lender exercises this option, Leadér shall give Borrower notico of acceleration, o natice shall provido u perivd of not
fess than 30 days from the dato the noties in Gelivered or nuiled within which Borrower must pay sl gums secured by this
Security Instrument. If Borrower fails to pay thess suma prior o the expiration of this period, Lender muy Invoke any remiedies
permitted by this Security Instrurent withowt Farther police or demand on Borrower.

18. RBurrower's Right to Reinstafe, [f Borrowor meets certuin conditions, Borrower shuil have the right tn havo
enforcement of this Security Instrament discontinued wt any time prior W the earlior ol () S daya (e wuch ather poriod w
upplicable law may specify for reinstatoment) holore sale of tie Property purstant to any pawer of sals contained in this
Security Insteument; or (b) entry of a judgtnent enforeing this Security Instrument. Those conditions aro that Borower: (5) pays
Lender all sums which then would be dus under s Security Tostrument and the Noto as it no ecelerntion lind accurrod; (h)
cures aty defuit of any other covenants or agreentents; () pays all oxpenses incurred in enforeing thin Secunty [nntiwniont,
including, but notdimited (o, reasonable attorneys’ fees; und (d) takes such uction ns Lndor awy reasonably reyuirs to assuro
that the Hen of this Sezurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secunsd by
this Secutity Instremznb shall continue unchunged. Upon reinstutement by Borrower, this Sccurily [nstrament and the
obligntions secured hereny shall cemain fully offective as it no seccleration bad occurred. Howevor, (his right to reinstate shall
not apply in the cuse of accelcrution under paragraph 17.

19, Sule of Note; Chapge «7 Loan Servicer. The Nate or a partisl interest in the Note (together with thix Securily
Instrument) muy be sald one or e times without prior notice to Borrower, A sale muy resull in n change in the entity (known
us the *Loan Servicer) thit collects meathly payments due under the Note and this Security Instrument, There also muy bo one
or more changes of the Loun Servicer unielined to a sule of the Noto, 1f thero is g change of the Loan Servicer, Borrower will bo
given written notice of the change in uccordare with puragraph 14 above amd applicablo Jaw, The netice will state the namo and
address of the new Loan Servicer and the addres-to which pryments shoutd be made. The notice will also comtain any other
mformution required by applicable luw, : . . re

20. MHpzardous Substunces. Borrower shall aad stuse or permit the presence, wse, disposal, sorsge, or roloase of uny
Huzsrdous Substances on or in the Propeny, Borrower skl not do, nor allow unyone else to do, onything affecting the
Property that is in violation of any Environmental Law, Tae peceding dwo senlences shal) not apply 1o the presence, uso, or
storuge on the Property of small quantities of Hnzordous Subsiancgs that ure generally recognized to bo appropriate to normal
residentin] uses und to mainlenance of the Property, . - §

Barrower shall promptly give Lender written notics of uny investigrtion, clim, demand, luwsuil or other action by any
governmentul or regulatory agency or private purty involving the Property and any Huzardous Substance or Environmnental Law
of which Borrower has actual knowledge, If Borrower leamns, or is notined byway governmental or regulatory suthority, that
wny removal or other remedintion of any Hazardous Substance alfecting the Prevertvis necessary, Borrower shall promptly take
all necessary remedial actions in nccordunce with Envirenmental Law.

As used in this paragraph 20, "Hazurdous Substances® are those substunces defined us toxic or hazardous substunces by
Environmontal Law and the following substances: gasoling, Xerosene, other flammabls or foxic petraleum producks, toxic
pesticides and herbicides, volatilo solvents, materinly contuining asbestos or formuldehyds, ine mdioactive materiuls, As used in
this paragraph 20, "Eavironmenty) Law" means federnl lawy and laws of the jurisdiction where the Property is located that
relate 1o heulth, safety or enviranmental protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and ugree as fottows:

21, Auceleration; Remedies. Lender shuil give notice to Borenwer prior to aceeleration lollowing Parrower's breach
of any coverant or agreement in this Security [nstrument (but nat prior o aceelerstion vnder puragraph 17 unless
upplicuble luw provides atherwise), The notice shull specify: (n) the default; (b) the action required to cure the defuuli;
{e} & dute, not less than 30 duys teom the date the notice is given to Boreower, by which the delault must be cored; and
{d) that Failure to cure the default un o hefore the dute specified in the notice may result in uecelerntion of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further =
inform Borruswer of the right to reinstate ufter aceeleration nnd the right to assert in the foreclosure proceeding the 7
noa-existence of o default or any other defense of Borrower to neccleration and foreclosure, I the defaull is not cored on L 0
or before the dute specified in the notice, Lender, at ity option, muy rquire immediate payment in full of all sumg ™
secured by this Security Instrument without further demtand and may foreclose this Sceurity Insteument by judicial ,. -
proceeding, Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this paragraph &
21, including, but not flmited ta, reasonable attorneys’ fees and costs of title evidence, ’

22, Relense, Upon puyment of afl suws seeired by thiz Secwrdty Instnment, Lender shall solenss this Secarity Instniment
withetd chargo to Borrswor, Borgowor shali pay iny seetdutivn conts,

23, Waiver of Homestend, Borrower waives nl) right of homustend exeaption in the Proporty, P 1be2
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THIS ADJUSTABLE RATE RIDER Is mada thla 9TH day ot SEPTEMBER .19 94 Landls
incorporated into and shall be daemad ta amend and suppiement the Mortgage, Dead of Trust or Sscurlly Deed (the
“Secyrity Instrumant”) of tha same date glven by tha undersignad ithe *Borrgwer”) to secure Borrower's Adjustable Rate
Note {tha "Note”} to
COLUMBIA NATIONAL BANK OF CHICAGO
{tho "Lander”l of the same date and covering the property describad in lh- Sacurity Instrumant and loeatad at:

7011 WEST ROSCOE, CHICAGO, ILLINOCIS GOE34
{Progme vy Aditone)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOH CHANGES N THE INTURHST BATH AND THE MONTIILY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANUE AT ANY ONH TiMe
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agrenments mada in the Security Instrumant, Borrower and
Lender further 7ovesant and agrea as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides fus-ar initial interest rate of 7.3750 %. The Mote pravides for changes in the interest rate and

tha monthly paymentz, ds.rllows:

4. INTEREST RATE AND MCAUTHLY PAYMENT CHANGES .

{A) Change Dates ‘

The interest rate | will pay may cliapjccn the tirst day of OCTOCBER 1 ,1999 | and on that day
every 12th moanth theraafter. Each data.on which my interest rate could change is callsd a “Change Date.”

(B) The Index .

Baginning with the first Change Date, my Inturast ratea wil bs based on an Indox. The "Index” is the wookly average
yiald on Umited States Treasury securities adjusied to’a constant maturily of 1 year, as mada asvallable by the Fedaral
Rasarve Board. The most recent Index figure availisis as of the date 45 days before esach Change Date is called the

“Current Index.”
It the Index Is no longer availahle, thae Note Hol jor unil :hoos. 2 new lnd.x whlch is based upan cumparlble

information. The Note Holder will give ma notice of thia chulra.

{C} Calculation of Changas
Hefore each Change Data, the Note Holdar will calculate my now intezzst rata by adding THREE
percentage points { 3. 0000 7 1) to the Current index. The Note Holdar will thon
round tha result of this addition to the nearest one-sighth of ona parr_atags point (0.125%). Subject to tha limits stated
in Sactlon 4iD) balaw, this roundad amount will be my new interest rate until che hext Change Date.
The Note Holdar will than determine the amount of the monthly paymen® the” would be sufficiont to repay ths unpaid
principal that | am expectad to owe at the Change Date In full on the maturity o’ it my new interost rate in substantially
equal payments. The rasult of this calculation will be the naw amount of my monily Govment.

(D) Limits on Interast Rate Changss - . ‘ , o
The interest rate | am required to pay at the first Change Datn wlll not bo groatar thnn 10.375Q 9% or less than
4.3750 %, Thereafter, my intarast rato will naver he incrossed or dec ‘eassd on any single Change

Date by more than two percantags points [2.0%) from tha rate of Interest | havs baen paying for the precoding twelve

months. My interast rats will never bs greater than 13.3750 «.

{E) Effective Data of Changes
My new interest rate will bacome effectiva on each Change Date. ! will pay the amount of my new m- nthly plymont

baginning on the first monthly paymant date after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver ar mail to ma & notice of any changes in my interast rato and tho amount of my monthly
payment bafora the affaectiva date of any change. The notice will include information required by Jaw to be givean me and
also the title and talephone number of a parson who whll answar any guestian | may hava rogarding the notico.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Socurity Instrument Is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all ar any part of the Property or any
interest in it Is sold or transferred (or if a benaficiai intereat in Borrowar is sold or transferrad and Borrowaer is not &
natural person) without Landor’s prior written cansent, Landar may, at its option, raquire immaodiata paymant in full of all
sums securod by this Security Instrument. Howaver, this option shall not be exarcisad by Lender | axercize ia prohibited
by fadaral law as of the dato of this Security Instrumant. Londar also shall not exercise this option if: (a) Dorrower causes
to be submittad to Lender information roquired by Lendeor to avaluate the intended transfarae as if a new lcan wera balng
mada to the transferee; and (b) Lendar raasonably dsterminas that Lander's security will not be Impaired by the loan
anumption and that tha risk of a braach of any covanant or lquomlnt in this SIn:urltv Instrumant ia nneophblc to Lendor.

T N R TPEI . kel v o L R R o
MULTISTATE ADJUSTABLE RATE RIDER-ARM §--2-8ingle Flmllv-hnnll Msa/Fraddle Mac UnHorm Instrument
Form311t 3/85 :

408




UNOFFICIAL COPY .

L0y 840

AAMO NI ~
{ivesy

+8mD1i0g~
[{LL4N]

nm&—%/ TICHAVD £ ¥YIOTuuHd
PR '(
19MOII0G— 'I’IO 0 TAVHIOIW

N ik

10pIH 8)EY 9|QEISN[PY SIY} Ut POUIPIUCS SJUBLOADI PUR SWIAY Sy} 03 SBRIBE pur 5)dB322 1200 ‘MOTIA ONINEIS AB

I1831349

'JOMOI08 WO pPUrLLGp

10 93)}0U IOYJINY INOY}M JURIRI)SU) AJIN3ES SiYy} AQ POl |LII9d $9]pawed AUR OxoAu) ABW JopuBy 'pojsed Siy) 0 woneadxe
IWEINILSU] ANIeS S|y} AQ pesnses swns || Aerd isnw semoliog

oY) o) Jojad swns esey} Aed 03 E||®) 19m04108 §)
Yajym Uiyl poEWw 1O PRIDANSR S| BS)I0L DY) )PP DY} WOJ) SAmp OF UBRY) S50} oL 4O pojied # opiaosd [jEYS 03jj0u BLUE

‘UGCHINIG[GIDR JO BD|}0U JOMOLIOEG GAIB [Jeys Jopusn *§jn} ul Juswied syeipauy 3.1nbos O} uo)do By} SBS1248X0 JIGPUBT |
Bufiidam

U} JSMOIIOR SOSEGIGI JSPUDT ISBIUN JUGwNIsuy AMIN3GS SIU} pue Qo Ryl lopun polebiiqo eq o) AanUIUOD ||iMm 1BMmaOsa0g

QJuewnisu} A}JSRoeS SIY) Uy pue SON ByY] 4| OpEw suBLINGIBe pur seSIWONd Gy) |k dBeY Q) 9UIRjSURL) BYl SBlelgqo Jey)
PuUR icpue 0} Bquidecow 3 Jui) JUSWBDISE VO |JAWNESE Ur UB|S O) BIIejSURS) Gy} BJNhed oS|Ik At JDpUR] wo|jdiuncEe UNO)|
Oy} O} }UPTUDSH %,4JEPUST O) HO|}|PUOD ¥ B 80 B}QRLO3FEI ¥ eflird Awwl JOPUOT ‘me| a|qrd)|dde Aqg pojjjuiiod JUBEXD Oy} L




