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o ¥ [ MORTGAGE

94832010

- [T ' box is chocked, this mortgage secures future advances.

THIS MORTGAGE is rade this 22ND day of sEpTEMBER 1994 . between the Mortgagor,
KARL H. GRAFF_AND SHARON K GRAFF, HIS WIFE, IN JOINT TENANCY

therein 'Bprrower"f. and Mort_ga.gee HOUSEHOLO FINANCE CORPORATION 111 .
a corporstion organized and existing under the Taws of DEL AWARE whaose address is

10000 S RIDGELAND AVE, CHICAGO RIPGE, IL 604156
{herain "Lender™ ). . . .

The fdllowing paragraph preceded by a checked box is applicable.

WHERFAS, Borrower is indebted to Lender in the principal ssm of $ 28, 000.08 ,
ovi by Forrrwer's Loan Agreement dated SEPTEMBER 22, 18904 &nd any cxtensions or renewals thereo
(including those puriuant to any Renegotiable Rate Agreement] (hereini "Note ), providing for monthly installments of
principal and interes?. ficluding any adjustments to the amount of payments or the contract rate if that rate is variable,

.

with the balance of ti.='wr2ebtedness, if not sooner paid, duec and payableon SEPTEMBER 22, 2009 :

WHEREAS, Borruver s indebted to Lender in the principel sum of $ . or so much thereof
a8 may be advanced pursuant tc Borrower’s Revolving Loen Agreement dated and
extensions and renewals thereof {2Grein “Note"), providing for monthly instailments, and interest st the rate and under
the terme-specified in the Note, incluiing any adjustments in the interest rato if that rate is variable, and providing for a
crodit limit stated in the principal sui» et Ove and an initial advance of $ :

TO SECURE to Lender the repeyment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is-veiiable; (2) future advances under any Revolving Loan Agreement; (3) the
K;ymcnt of all other sums, with interest therron advanced in accordance herewith to protect the security of this

ortgage; and (4) the performance of the covinauts and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and ‘cnder’s successors and assigns the following described property
located in the County of COOK State of lllinois:

THE NORTH 1/2 OF LOT 30 AND ALL OF L7731 IN BLOCK 2 IN
GREENWOOD PARK, A SUBDIVISION OF THE MORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 13. TOWNSHIP (37/MORTH, RANGE 13,
EAST OF YHE THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY,
ILLINGIS,

TAX NUMBER: 24-13-302-017
L 24-13-302-064
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TOGETHER with all the improvernents now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which chall be deemed to be and remain a psrt of the property covered by this Mortfsge:
and all of the forcgoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
hereinatter referred to as the "Property.”

Borrower covenants that Borrower is Iawfully seised of the estato hereby conveyed and hes the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encurrbrances of record. Borrower
covenants that Igorrower warrants and will defend generally the title to the Property aguinst all claima and demands,
subject Lo encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shail promptly pay when duc all amounts required by the Note.

2. Funds for Taxes and Insurance. Subgct to applicable law or waiver by Lender, Borrower shall pay ti; Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note iz paid in full, a sum
(herein "Punds”) equal ta one-twelfth of the yearly taxes snd assessments {including condominium and planned unit
development assessments, if any) which may attsin priority over this Mortgsge and ground rents on the Property, if
any, plug one'twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of asscisments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Frinds to Lender to the cxtent that Borrawer makes such payments to the holder of a prior mortgage or
deed of trust it such-holder is an institutional lender.

If Borrower pays Tunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarante:d ov & Federal or state agency (including Lender if Lender is such an institution). Lender shail
apply the Funds to pa; s?id taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding snd applying thc Tunds, analyzing said account or verifying and compiling seid assessments and bills, unless
Lender pays Borrower intsreat-on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing #° the time of execution of this Mortgage that interest on the Funds shall be paid to
Boarrower, and unless such agr=e nent is made or applicable law retl\:res such interest to be paid, Lender shatll not be
required to pay Borrower any.l.iterest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds sho#ug credits and debits to the Punds and the purpose for which each dobit to the
Funds was made. The Funds are pledssd us additionsl security for the sumas socured by this Mortgage.

If the amount of the Funds held by L.end=>= together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insura‘ice jremiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and.ground reats as they fall due, such excess shall be, st Borrower’s option,
cither promptly repaid to Borrower or creditsd .o Borrower on monthly instailments of Funds. If the amount of the
I'unds held by Lender shall not be sufficient to/pal thxes, assessments, insurance premiumns and ground rents as they
fall due, Borrower shall pay to Lender any amount aecessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this MOrtyage, Lender shail promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Projerty is sold or the Property is otherwise acquired by lender,
Lender shall apply, no later than immediately prior to the raly of the Property or its acquisition by Lender, sny Funds
held by Lender at the time of application as a credit 2gainst *he Sums secured by this Mortgage.

3. Application of Payments. All payments received by Lindér under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amounts payable to t=nd:r by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Morigages and B:ed ot Trust; Charges; Liens. Boyrcwer shall petform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement wiin a li=n which has priority over this Mortgage,
including Borrower's covenants to rmake payments when due. Borrowir stall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impositions attributable to the Pyonercy which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Horrawer shall koep the improvernents now existing ‘0 bheresfter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such cther hazards as Lender
ma uire.

e insurance carrier providing the insurance shall be chosen by the Borrower sibject to approval by Lender;
provided, that such approval shail not be unreasonably withheld. All insurance policies a1d renewals thercof shall be in
s form scceptable to Lender and shall include a standard mortgage clause in favor of arnd 1y a form acceptable to
Lender. Lender shall heve the right to hold the policies and renewals thereof, subject to (he ‘erms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgsge.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L7nd'2r may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrawer, or if Borrower [ails to respond to Lender within 30 4a;w from the date
notice is mailed by Lender to Borrawer that the insurance carrier offers to settle a claim for insurance tinefits, Eender
is authorized to coliect and apply the insurance proceeds at Lender’s option either to restorstion or repair of the
Property or ta the sums secured by this Mortage.

. Preservation and Maintenance of Property; Leascholds; Condominiums; Pisnned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shal] comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on s
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the byJaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails t5 perform the covenants snd agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reascnable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additionsl indebtedness of Borrower secured by thia Mortgage. Unless Borrower and Lender agree to other
terms of psyment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause “herefor relatad
to Lender’s interest in the Property.

T
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9, Condemnastion. The proceeds of any sward or clair for damages, direct or consequential, in connection with any
condemnation or other teking of the P y, or part thereof, or for conveysnce in lieu of condemnstion, are horeby
assigned and shall be peid to Lender, subject to the terms of any mortgage, deed of trust or other security sgreement
with 2 jien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate 10 release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedin%s niainst such successor or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hemg:dcr. or otherwise sfforded by applicable law, shaif not be a waiver ol or preclude the exercise of any such right or
remedy,

}1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and sgreements
herein contained shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and a%ecments of Borrower shall be joiat
and soveral. Any Borrower who cosigns this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
oply to mortgage, grant and convey that Borrowers interest in the Property to Lender under the terms of this
Mortgage, (b) iz not personally liable on the Note or under this Mortgsge, and (c) agrees that Lendeor and any other
Borrower hereunder may a to extend, modify, forbear, or make any other accommodations with regard to the
terms ol this Mortzage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Mortgage as 2o tiat Borrower’s interest in the Property.

12. Notice. Excep: for any notice required uader applicable law to be given in another manner, (a} any notice to
‘Borrower provided (or-in this Mortgage ghall be given by delivering it or by mailing such notice by certified mail
addresaed to Borrowe ar the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heroin, ana (5} iny notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address s LieriZe"may designate by notice 10 rower as Kmvided herein. Any notice provided for in this
Mortgage xhall be deemned t0 iiave been given to Borrower or Lender when given in the manner designated herein.

'13. Governing Law: Sevcreat(lity. The state and local laws spplicible to this Morlgaie shail be the laws of the
jurisdiction in which the Propercy is ted. The foregoing sentence shall not limit the Hap icability of Pederal law to
this Mortgage. In the ¢vent that.a.y provision or clausc of this Mortgage or the Note conflicts with applicable law, such

conflict shall not aMect other provisious of this Mortgage or the Note which can be given effect without the conflicting
iviston, and 1o this end the provisiors 4 this Mortgage and the ‘Nate are declared to be severable. As used herein,
*oonts,” "expenaes” and “attorneys’ feee” include all sums to the extent not prohibited by applicable law or limited

herein. : : ,
$4. Borrawer's Copy. Borrower shall b furnished a conforfned copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.
15, Rehabilitation Losn Agreement. Bairmwor shall fulfill ali of Borrower’s obligstions under any home
rehabilitation, improvement, repair, or other loan agceement.which Borrower enters into with Lender. Lender, at
Lender's option, may require Botrower to execute and Jeiiver,to Leader, in a form sccepiable to Lender, an assignment
of any rigts. t1aims or defenses which Borrower may ha o igainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfus all or any part of the Property or sn interest therein,
excluding {(a} the creation of a lien or encumbrance subordina’e ‘0. this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c} the graiit of any leasehold interest of three years or less not
containing an option to purchase, (d) the creation of a purchase r.icasy security interest for household applisnces, (c) »
transfer to a relative resulting from the death of a wer, {f} » transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, irgai
gseparation agreement, or from an incidental property sstilement age.cment. by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trus. in which the Borrower is and remains a
beneficiary and which does not refate to a transfer of rights of occupancy ia the property, or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan tirk Board, Botrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new 0w were being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in writing.

1t Lender does not agree to such sale or transfer, Lender may declare all of the suins scured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lendes sta!l mail Borrower notice of
scceleration in sccordance with paragrepl 12 hereof. Such notite shall provide a period'o” not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared aue. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or c.emand on Borrower,
invoke any remedies itted b; graph 17 hereof. ‘

NON-UNIFORM COVENA Borrower and Leader further covenant and agree as follows:

17. Acceieration; Remedies. Except as provided in paragreph 16 hercol, upon Borrowcr’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants ta psy wher Fue say sums
secured by this Mortgage, Lender prior to acceleration shalf give notice to Borrower at jsovided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a dste, not less
than 10 days Irom the date the notice is mailed 10 Borrower, by which such breach must be cured; and (4)
that failure to core such brench on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, snd sale of the Property. The notice shall
turther inform Borrower ol the right to reinstate after scceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. It
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reasonable attorneys’ Poc; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’~ iiterest in the Property and Borrower's obligation to psy the sums secured by this Mostgage
shall continue unimpaired. Jaon such payment and cure by Borrower, this Mortgage and the obligations secursd hercby
shail remain in full force ar o elfect as if no acceleration had occurred.

19. Assignment of Renis: Arpointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Propery, provided thst Borrower shall, prior to acceleration under paragraph 17 hereof, in
absndonment of the Property, havzche right 1o callect snd retain such rents as they become due and payable.

Upon scceleration under paragraph 7, hereof or abandonment of the Property, Lender shall be entitled” to have a
receiver appointed by a court to enter.pra, take possession of and manage the Property and to collect the rents of the
Property including those past due. All ients ~nllected by the receiver shall be applied first to payment of the costs of
management of the Property and collection ¢f rents, including. but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ tu=s, and then 10 the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents actually received.

20. Relecase. Upon payment of all sums secured by *his Mortgage, Lender shall release this Mortgage without charge
to Bortower. Borrower shall pay all costs of recordatiz~.-if any.

F 21. Waiver of Homestead. Borrower hereby waivis al! -ight of homestead exemption in the Property under state or
ederal law.

IN WITNESS WHEREQF, Borrower has executed this i 4o zage.

-Borrower

L . H. )d"‘?ju{

-Berrower

STATE OF ILLINOIS, Cook Courity se:

BAIDGET E AUDIA B _ _
" ‘ Pyp ard siate, by certify th
KAFL W GRAFE ANG SHARON K CRAEF | i WrrE " JogN e PR ZReeyY 2rd siater do hereby corsily that

personatly known to me to be the same person(s) whosename(s)____ARE__  subscribed te th, Fregoing instrument,
appeared before me thisday in person, and acknowledged that _ T he_Y signed and delivered (b’ ¥vid instrument as
A free voluntary act, for the uses and purporis therein set forth.

. . . 22ND SEPTEMB:R 34
Given under my hand and official seal, this oy day Of P .19 _ .

—

My Commission expires:

Notafy Public
This instrument was prepared by:
BRIDGET E AUDIA

" TOFFICIAL SEAL
GRIDGETE AUDIA 1000050 ngpﬁ;;,—mo—me—————-
wuraRy PUBLIC, STATE OF (LU CHICAGORIDGE 1LLINOIS 60415

oy COMMISSION EYPIRES 9.7

{Addreas)

{Spece Delaw This Lins Reserved For Lender and Rocorder)

Return To:

Household Finance Cc rporation
577 Lamont Road

Elmhurst, IL 60126




