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. 'THIS MORTGAGE (*Sccurity Instrument) isgivenon ~ SEPTEMBER 09, 1994 . The Motigagor is
. RUBY J. STEWART MARKIED T0O XEN EDWARDS

_(‘Boqur*).missmﬂty Instrument is givento - GREATER CHICAGO NORTGAGE CORPORATION

which is organized and existing under the lawsof THE 8T27<F OF ILLINOIS .. and whose
addressis 7330 COLLEGE DRIVE, PALOS HEIGHTE, JLLINOIS 60463 '
: ( Lem‘ :t"}. Borrower owes Lender the principal sum of
"QRTY I'IW THOU&ABD THREE HUMDRED NINETY i J.NE AND 00/100

Dollars (U.S. $ ***45 399,00 ). This dr.bt is evidenced by Borrower's m'e dated the same date as this Securily
Instrument (“Note"), wluch provides for monthly payments, with the full debt, iy «0* paid eatlicr, duc and payable on
-QCTOBER Gl, 2044 . This Security Ingtrument secures to Lexier: (a) the repayment of the debt
cvidenced by the Note, with intorest, and all renewals, extensions and modifications; (b) Uic payment of all other sums,
with intercst, sdvanced under paragraph 6 to protect the security of this Secaiy Instrument; and (¢)
"the performance of Bortower's covepants and agreements under this Security Instrument s the Note. For this
urposc Botrower docs hcreby mortgnge, gmnt and convey to Lender the following desctib.o property located in
COOK County, lllinois;

~I|O'I' 30 I wﬁi IN B. 8. KIR.KI-ANDS BUBDIVISION OF THE 80UTK 1./2

-QF THE 8Q /4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNBHIP

‘38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE T THERROF RECORDED MARCH 24, 1888 AS

DOCUMENT NO. 935732, IN COOK COUNTY, ILLIROIS.

P.I-u--l‘”- 30'20'117'0)3 : ' .

K%

which has the addressof 6640 SOUTH LAFLIN STREET, CHICAGO {Street, City),
Nlinois RRe0%-6063 Zip Code) ("Propetty Address”);
@RAML 2 FHA Illinois Mortgage -
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TOGETHER WITH all the improvements now or hercafler erected on the property, and all eazements, rights,

appurtenances, renls, royulties, mineral, oil and gas rights dghd profits, water rights and stock and all fixtures now or

hereafler a part of the property. All replacements and additions shall alsa be covered by this Security instrument. Al of the
forcpoing is referred to in this Security Instrument as the **Praperty,**

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title (o the Propcﬂy against all claims and demands, subject o any
encumbrances of record, :

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prineipal of, and interest on,
the debl evidenced by the Note and late charges due under the Note.

2. Monthly Pryvments of Taxes, Insurance and Other Charges, Borrower shall include in each monthiy payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
special assessments !evied or to be levied against the Property, (b} leaschold payments or ground rents on the Property,
and (c) premiums for insrirmnce required by paragraph 4.

Euch monthly installmen for items (a), (h), and (¢) shall equal one-twelfth of the annual aniounts, as reasonably
estimated by Lendet, plus an aracant sufficient o maintain an additional balance of nol more than one-sixth of the
estimated amounts. The full anrtai amount for each ilem shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected iti trust to pay items (a), (), and
(¢) before they become delinquent.

If at any time the total of the paymenis he'd by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to'the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such it¢ins when due, and if payments on the Note are current, then Lender
shall cither refund the excess aver one-sixth of the estimatod pasyments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the optian 8 Barrowet. If the total of the payments made by Borrower
for item (a), (b), or (¢} is insufficient to pay the item when due, 5e1 Borrower shall pay to Lender any smount necessary to
make up the deficiency on or before the date the item becomes due

As used in this Sceurity Instrument, *Secretary” means the Sceretieyof Housing and Urban Development or his or
her designee. In any yeat in which the Lender must pay a mortgege insurarice premium to the Secrelary (or any year in
which such premium would have been required if the Lender still held the Ssevaty Instrument), cach monthly payment
shall also include either: (i) an installment of the annual mortgage insuranc piemivm to be paid by Lender to the
Secretary, or (1i) a ntonthly charge instead of a mortgage insurance premium if Giiz Securily Instrument is held by the
Sceretary. Each monthly instailment of the mortgage insurance premium shall be in cn amount sufficient to accumulate
the ful] annua) morgage insurance premium with Lender one month prior to the date the full annual mongage insurance
premium is due to the Secretary, ot if this Security Instrument is held by the Secretary, each rionthly charge shallbe inan
amount equal to one~twelfth of one-half percent of the outstanding principal balance due on the ivote

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Bosrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mongage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for itemns (a), (b}, and (c).

AR |

3. Application of Payments. All paymentsunder paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premlum lo be paid by Lender to the Secretary or to the monthly charge by the
ecretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required,
Third, to interest due under the Note;
Fourth toamortization of the prmctpal of the Nole;
Flf th, to late charges due under the Note.
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- 4 Fire Flood and Other Hazard Insurance. Borrower shall insute all xmprovemmts on the Property, whether
now in existence or subsequently erected, sgainst any harards, casualties, and contingencies, including fire, for which
Lendes requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemetits oh the Property, whether now in existence ot subscquently erected, against

LA

~ lossby floods to the extent required by the Secretary. All insurance shall be cartied with companies approved by Lender.

The insurance policies and any renewals shall be held by Lender and shali include loss payable clausm in favor of, and in
& form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrowet. Bach insurance company concemed is hoteby authotized and directed fo make payment for
such foss directly to Lender, instead of to Borrower and to Lender jointly. All of any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Securily
Enstrument, first to any delinquent amonnts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration ot repair of the damaged Property. Any application of the proceeds ta the principal shall not extend
or posipone the duz ax tc of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess ‘nsurance proceeds over an ssnount required to pay all outstanding indebtedness undet the Note
and &n.s Security !ns!zw‘:mt shall be paid to the entity lcga!ly entitied thereto.

In the event of forectosuie f this Security Instrument ot othet trapsfer of title to the Property tha extinguishes the
mdebtednem all right, title and i: ae*at of Borrowet in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Pmervatlon, Msintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrowet shall occupy, eststificn, and use the Property as Botsowet's ptincipal tesidence within sixty days
after the execution of this Security Instrum<iit and shall continue to occupy the Property as Borrower's principal
restdence fot at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower
shall notify Lender of any extenuating circumslanzes. Bortower shall not commit waste or destroy, damage or
subslanually change the Property of allow the Propesqt o defetiotate, reasonable wear and tear excepted. Lender may
inspoct the Propetty if the Property is vacant or abandoned Gf tie foan is in default, Lendet may take teasonable action to
protect and prescrvo such vacant or sbandoned Property. Berrsiver shall also be in default if Borrower, during the loan
application process, gave malerially false or inaccurate informetica or statements to Lender (or failed 1o provide Lender
with any matetial information) in connection with the loan evigzaced by the Note, including, but not limited to,

tafions cancerning Bortower’s occupancy of the Properly asa ,mncnpal residence. If this Security Instrument is
on & lesschiold, Barrower shall comply with the provisions of the lease, 1 Sotrower acquites fee title to the Property, the

leaschuld and fee title shall not be metged unless Lender agrees to the merger in vriting.

""" 6 Charges to Borrower and Protection of Lender's Rights In ite Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nof included in pareraph 2. Botrower shall pay these
obligations on time ditectly to the entity which is owed the payment. If faiture to pay woudd adversely affect Lender's
interest in the Ptopc-tty, upon Lendcr s mquml Batrower shal} pmmptly fumish to Lender receipts evidencing these
pavnm o

- If Boprower fails to make these paymmt& or the payments requited by pargraph 2, or {ails (o perform any other
covenants end agreements contained in this Security lnslrumcnt, or therc is a legal proceeding thet may significantly
affect Lender’s rights in the Propetty {such as a proceeding in banknipicy, for condemnation or io erjorce laws or

" regulations), then Lender may do and pay whatever is uccessary to protect the value of the Property and Lender's rights

in the Property, including paysment of taxes, hozard insurance and other items meationed in paragraph 2.

. Any amounis disbursed by Leoler under this pamgraph sball become an additional debt of Borrowsr and be sccured
by this Security Instrament. These amounts shall bear interest from the date of disbursement, at the Note rate, and af the
optxon of Lmder, shall be :mmudmtely due and payable,

1. Condemnnﬂon. The pmceeds of any award of claim for damagcs, direct of consequential, in connection with any
coiiemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc heteby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrament. Lender shall apply such proceads to the teduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the ordet provided in paragraph 3, and then fo
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds aver an amount required to pay all oulstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Botrower defaults by failing to pay in full any monthly payment required by this Securtity Instrumeat prios
to or on the due date of the next monthly payment, ot .
(i) Borrower defaults by failing, for a period of thirty days, 1o perforn any other obligations contained in this
Security Instnument. -

(b) Sale "#it%out Credit Approval. Lendes shall, if permitted by applicable law and with the prior approval of
the Sceretary, rquire immediate payment in fuli of all sums secured by this Sceurity Instrument if:
(i) AH o part'of the Property, of a heneficial interest in a trust owning all or part of the Property, is sold or
otherwise rzsssfor=d (other than by devise or descent) by the Borrower, and
(it) The Property tsunt occupied by the purchaser or grantee as his or her principal residence, or the purchascr
ot grantee does so occupy the Property but his or her credit has nat been approved in accordance with the
requirements of the Seerciary,

{c) No Waiver, If citcumstances oceur that wonld permit Lender to require immediate payment in full, but
Lender does not require such paymeris, {ender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. 'n'many citcumstances regulations issued by the Secretary will limit
Lendet’s rights in the case of paymend deianits to sequire immediate payment in full and foreclose if not paid.
This Sccutity Instrument does not authorize icceleration ot foreclosure if not permitted by regulations of the
Sccretary,

(e) Mortgage Not Insured. Borrower agrees thal shoui this Security Insioment and the Note secured thereby
not be eligible for insurance under the National Housing /et writhin 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requit= immediate payment in full of all sums s.cured by
this Security Instrument. A written statement of any authorized-agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instruraen’ and the Nate secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailubility of insurance is solely due to Lender s ailure to remit a mortgage insurance
premium to the Seeretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required imn.cdiate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrament. Tous vight applies cven after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall f2pzier in a lump sum all
amounts Jequired to bring Bormwer's account current including, to the extent they are obligatiors £ Korrower under this
Sccutity Instrament, foreclosure costs and reasanable and customary attorneys® fees and expenscs properly associated
with the foreelnsure proceeding. Upon reinstatement by Bottower, this Security Instrument and the chiigations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted teinstatement after the commencement of foreclosure proeeedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preciude foreclosure on different grounds in the future, or (iti) reinstatement will adversely affect the prionity of the lien
created by this Security lastrument.

1AR32991

11. Borrower Not Released; Forbearance By Lender Not a Wajver, Extension of the time of payment or
modification of amontization of the sums sccured by this Security Instrament granted by Lender to any successor in
interest of Borrower shall not operate to release the lishility of the original Borrawer or Borrower's suceessor in interest,
Lender shall not be required to commence proceedings against any successot in interest or refuse to extend time fot
payment or otherwise modify amontization of the suts secured by this Security Instrument by reason of any demand
made by the original Borrower or Bortower's successors in interest. Any forbearance by Lender ip exercising any right
of remedy shall not be a waiver of or preclude the exercise of any right or remedy.

L |
~
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12. Successors and Asslgns Bound; Joint and Several Liability; Co-Signers. The covenants and agroements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragtaph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borower who co-signs
this Secutity Instruinent but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personally
obligated ta pay the sums secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may
tee to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower's consent.

13. Notices. Any notice to Bosrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicablc law fequires use of another method. The notice shall be directed to the
Propetty Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing 1.2w; Severability, This Sccurity Instrument shall be govemed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the
ote conflicts with appiicuole law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witlwut the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severabir. - - S . L -

15, Borrower's Copy. Boerc6r shall bo given one conformed copy of this Secutity Instrument,

16. Assignment of Rents. Borrower anconditionally assigns and transfers to Lender all the rents and revenues of the
meu'l% Borrower quthatizes Lender or Letidet’s agents to collect the tents and revenucs and hereby directs cach tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement i ihe Security Instrument, Botrower shall collect and receive all rents
and revenues of the Property as trustee for the benefis of Lender and Borrower. This assignment of rents constitutes an
absnliztc assighment and not an assignment for additional seenrity only.

If Lender gives notice of breach to Borrowet: (a) all 1¢nts reccived by Bortower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securcd oy the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) eachiieziant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenaxt.

" Borrower has not executed any prior assignment of the rents e:i! ixas not and will not perform any act that would
prevent Lender from exercising it nghts undet ﬂﬁ:gngraph 16.

Lender shall not be required to enter upon, take controt of or maintain ine Propety before or after giving notice of
breach to Borrower. Howevet, Lender of a judicially appointed teceiver may o so al any time there is a breach. Any
application of rents shali not cure or waive any default ot invalidate any other rigiit br remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrurient is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feliows:

17, Foreclosure Procedure. If Lender requires immediate paymeat in full under varicraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collers #Xs cxpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasoursle atlorneys’ fees

and costs of title evidence. .

18. Release, Ligz:xgpaymcnt of all sums sccured by this Security Instrument, Lender shall release: this Security

Instrument without
19. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

e to Borrower. Borrower shall pay any recordation costs.

Qqnm.] o212)
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20, Riders to this Securt.y ¥nstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and ngreements of this Security Instrument es if the rider(s) were a part of this Security Instrament. JCheck
applicable box(es)]

Condominium Rider . Graduated Payment Rider (X] Other |5 lm
Planned Unit Development Rider (| Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees ‘o ihe lerms contained in this Security Instrament and in any

rider(s) executed by Ylorrower and recorded with it,
_Z _', s é( «ij“/ (Seal)
-Borrower

Witnesses:
(Scal)

-Borrower

W (Seal) (Seal)
N EDWARDS SIGNING FOR THE SOLEBorrower -Borrowet

STA ﬁ&o&?ﬁdﬁlﬂﬂc HIS HOMESTEAD RIGHTS EI¥X_ Countyss:

Clide L Qﬂ}tfu_ﬁk , & Notary Public in and for sald county angd state do hereby
ccmfy that RUBY J. STEWART wncv.od Qe an SO Sh Pf\-n—n

Fdutords Yo Yo

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
Fhey signed and delivered the said instrumentas THER  free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this

My Commission Expires:
mu&ate ¢

Elyad
N&y Commission Expires mm
This Instrument was prepared by:  CHERYL MUIR B aaatahiiiatant
@‘-muu (0212) Page 0 o'B
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ADJUSTABLE RATE RIDER LPADR
" THIS ADJUSTABLE RATERIDER is mado this 9TH  day of

SEPTEMBER , 1994 ,andis incorporated into atid shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given

" by the undersigned (*Borrower*) to secure Borrower's Note ("Note*) to - GREATER CHICAGD
o 'MORTGOAGE COR.PORATIQN, _7330 COLLEGE DRIVE, PALOS HEIGHTS,

ILLINOT 60463

_‘(the *Lender " of the same date and covering the property described in the Security instrument and located
‘at: 6640 BLUTH LAFLIN STREET, CHICAGO, ILLINOIS 60609

(Property m:

- 'THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AN”) 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE

- AMOUNT THE BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE
'TIME AND THE MAXIM\MRATETHEBQRROWERMUST PAY.

ADDITIONAL COYENANTS. In addilicn to the covenatits and agreements made in the Security

" Instrument, Borrower and Leader further covenant and agree as follows:
" INTERESTRATE AND MONTHLY PAVMENT CHANGES

{A) Change Date :
The interest rate may change on the first day of CANUARY , 1996 ,and on that day

" of each succeeding yeat. “Change Dale” means each dato on w!ach the interest rate could change,

(B) The Index
Beginning with the first Change Date, the interest tate will be based on an Index. “Index” means the

weekly average yield on United States Treasury Securities adjusted {0 a constant maturity of one year, as

. made available by the Fedetal Reserve Board, "Current Index” means the mos! recent Index figure available

30 days before the Change Date. If the Index (as defined above) is no longer tvailable, Lender will use as a
new Index any index prescribed by the Sectetary. As used in this Rider, “Secretary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrowen notice of the new

(C) Calculation of Interest Rate Changes K
Before cach Change Date, Lender will calculate a new interest rate by adding a margin o{
TWO AND ORE-HALF percentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).

« Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

unti! the next Change Date.

(D) Limits on Interest Rate Changes
The laicrest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The intesest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate.
009827528

S Prge 1 012 FHA Multistate ARM Ridez - 291
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(E) Calculation of Payment Change

If the inicrest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the matutity
date at the new interest rate through substantially equal pavments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interesl.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days belore the new monthly payment amount is due, and musi set forth
(i) the dateof the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, {v) the new
monthly” pay ment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating *iic change in monthly payment amount, and (viii) any other information which may be required |
by law from t'm< totime,

{G) Effective 2a)e of Changes

A new interest rae calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first paymeni date whicn occ:rs al least 25 days after Lender has given Borrower the notice of changes
required by parugraph (F) of thix, Fider. Borrower shall have no obligation Lo pay any increase in the monthly
puyment amount calculated in sccordance with paragraph (E) of this Rider for any payment date occurring
less than 25 days afier Lender has givea the required notice. If the monthlgmyment amount calculated in
accordance with paragraph (E) of tn's Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower mavde any montiily pryment asmounts exceeding the payment amount which should
have been stated in & timely notice, then Borrower has the option Lo either (i) demand the retum to Borrower
of any excess payment, with interest thereon at the Note rate (a rate cqual to the interest rate which should
have been stated in a timely notice), or (ii) request that any excess payment, with interest therzon at the Note
rate, be applicd as payment of principal. Lender’s cbligation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise ausigned before the demand for return is made.

BY SIONING BELOW, Borrower accepts and agross «o the terms and covenants contained in this

Adjustable Rate Rider.
(L %
%«»n_/ (Seal)
-t

AT -Borrower

/
i

seay X[ ﬁ, . f .

-Bormower RUBY (g

(Seal) {Seal)
-Borrower -Borrower
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