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R,  MORTOAGE

nns MORTGAU"( .'muriiy Instrumont*) i plvenon Auguwt 30, M a0 The mortgagor is
NANCY LUONG arma, VICTOR SAN, WIFE AND HUSBAND S T

o T L T L B R LY ‘,‘: R ("Borrower").
Tlusseuuntylnstmm:.nt|~.L.w“on ‘FIRST SECUUTY'HQRTGAGE R T ‘

PEFERRRIN .
i oo

which is taq,umzcd amd anmg umi,. ihe Inw« ni lllf- UNi TED SIAIL. OI AMLRIC
1010 JORIE @8LYD., -

., and whons mldrm i
CSUT e #3264, OAK.DHRODOK, 1L 60521.. .. . . "Lender"),
Burrower owes Lender the principal stmw” Eighty Thousand Dollorus

N

nnd no/lUU

Doflars (U.S. 3 80,000.00 ). ‘This deldd is
evidenced by Borrower's nute dated the snme wate 2alhis Seeurity Instrument (*Note™), wlmh pravides for moathly
payments, with the fult debt, if nol paid enrdier, diespead paynble on

Soptember 1, 2024 hivSeeurity
Instrinment secures (o Lender: (1) the repayment of the debdevidenced by the Note, with interest, und all fenewals,

extensions and modifications of the Note: (b) the paymen’ of ubd other sims, with interesl, ndvanced uider purugraph 7
to protect the security of this Security Instrument; and (¢) the perinemance of Borrower's covenants and agreements:

under this Secority Instrument and the Note, For this purpose, Br‘"‘f‘:wer duc» he,n:hy mortguge, mmt tmd cun\'ey lu
Lender the followiny described properly lnum.d i CcooK
County, Ulinois: -

4,07 10B IR ROBERY BARTLETYI'S ROOZEVELT ROAD SVBLIVISION,:

BEING A SUBDIVISION
OF CERTAIN LOTS AND PARTS OF LCTS [N WILLIAM ZULOSKY'S TERMIMNAL ADDITION TO
~ WESTCHESTER IN THE SOUTH:

1/2 OF SECTION 16, TOWASHIP-3% MNORTH, RANGE 12,  EAST
©OF THE THLIRE PRINCIPAL MERIDIAN, 1IN COCK COURNTY, [ELLINOIS. S s e

L DERTALE RECU DIHG
U. T TRONTL CTRAN 3892 lr&'?,-’ 694 111
M O o S
COoK CounYY hE(DRDLf

$37.50
32:00
BS54

16 319 035 . . S Sd&;ﬂé\fm ‘

. 803 s, HEHCASTLE AVE HESTCHESTER S

, ' (Straet] T (11 ) I

Nlineds 60154 (Pr()pcrlyAlereu) R
. {2ip Code} - - - o

il

KANHOLLY

which hus the addrcss of

TOGETHER WITH all the improvements now or hereafter crct.lt:d on the prupcrty .md all casements, '

appurtenances, and fixtures now or hereafter o part of the property. All replacements and additions shall also be
t.uvcrcd by this Security Instrument, 'All of the foregoing is referred to in this Sectirity Instrufnent as the “Pm'w.rty

‘MHON\HN R
Si

' BORROWER COVENANTS that Burrawer is. lawtully seised of the cState hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencombered, except for encumbrances of record.. .
Borrower warrants and will defend geaerally the t!lle 10 the Property agninst ull ulmmk and demnnds, subject 1o any
mh.umhnmcas of record,
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9, lewpoction. Landec or deougend sy ke vaseabie ontrios wpor amd insgoctions of e Propoty, $ender sl
pive Buceuwor solics it the time of or prior o ap inspection specilying ronsonuble cave for the inspection.

10, Condermnatian. The procseds of any nward or cliim for dunuges, direct or couscyuentind, in connection with
uny condemnation or other taking of any part o the Property, or fur conveyunce in lies of condemnation, aro horehy
ussigned and shall be poid to Landor, T Ce

ey the wvent of i ol tking vf the Property, the proceeds sball e agrplicd to the sums kecured by thin Security
Lt ctiment, whether or not then due, with why excess paid W Borcower, In the event of n partial taking of the Property in
which the fair markst value of the Property irunedistely befors the taking is equal 1o or greator than the amount of the
sums secured by this Security Instrument immedintely heforo the taking, unfess Borrower utid Lender oberwise ugreo in
writing, the suims secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (o) the tote) amount of the sims secured immediately betire the taking, Lrividcd by (b) the fair market
value of the Property immediately before the taking, Any balunce shall be puid to Borrower. In the eventof a purtiul
taking of the Property in which the fair wurket vihie of the Proporty immediately before the taking is less thin the
amount of th sums secured immedistely hefore the taking, unless Borrowor and Lender otherwise ugree in witling or -
unloss applicable tav atherwise provides, the proveeds shall he applicd to he sums scenred by this Secority -+
Instrument whether oeaot the sums are then due.

[f the Property is abant'oned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
tke an award or settle aclain for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is auiieeized to collect and spply the procseds, at its option, either to restoration ar repair of the
Property or to the sums secured-hy this Seeurity Instrament, whether or not then due. -

Unless Lender and Borrower cthinvise ngvee in writing, any spplication of proceeds to principal shall not sxiend or
pustpone the due date of the manthiy payeents referred to in paragraphs | und 2 or change the amount of such -
pityments, : S ‘ :

11. Borrawer Not Released; Farbearance Jy Lender Not a Waiver, Extension of the time for paynwent or
modifieation of amortization of the sums seeuret by this Security Instrument geanted by Lender (o any successor in
interest of Borrower shall not operate to release the lizaility of the onginal Borcowss or Borrower's successors in
interest, Lender shall not be required to commence proceddings rgainst sny successor i interest or refuse to extend
timo for payment or otherwise nodify amortization of the s seeured hy this Security Instrument by reuson ofany
demand made by the original Borrawer or Borrower's successa 8 o interest. Any forbenrance by Lendér in vxercising
any right or remedy shall nat he a waiver of or preclude the eaereise of any right or remedy. o :

- 12, Successors and Assigns Bound; Joint and Several Ligkility; Co-signers, The covenunts and agreements of
this Security Instrument shall bind and benefit the successurs und assigisf Lender and Borrower, subject tothe
provisions of paragraph 17, Borrower's covenants and agresiments shalt b2 isint wnd several. Any Borrower who
ca-signs this Security Instrument hut does not eaeeute the Nule: (s) is eo-sigripy this Security Instrument only to
mortgage, grant und convey that Borrower's interest in the Property under ine ternis-of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Seeurity instrument; anc (¢) uyrees that Lender and sy other
Borrower maiy sgree (o extend, modify, forbear or make any accommodations with répsed to the terms of this Security
Instrument or the Note withow that Borrower's cansent, . . A U o S

' 13. Loan Charges. If the loan secured by this Securily Instrument is suhject to a law #hich sets maximum Joan
charges, and that law is finslly interpreted so that the interest or other loan charges collected or 10 be collected in
connegtion with the lonn exeeed the permitted limits, then: (1) any such losn chasge sholl be reguced Sy the smount
necessary to reduce the charge to the permitted limil; and (b) any sums ulrendy collected from Borrower which .
exceeded permitted limits will be refunded to Bugrower. Lender may choose lo make this refund by reducizg the
principal owed under the Note ar by making a divect payiment to Borrower, 11 a refund reduces principal, the reduction
will be trented s  pactial prepayment without any prepayment churge umder the Nate. o

14, Notices. Any netice ta Borrower provided for in this Securiry Instrument shall be given by. dolivering w or by
mailing it by first clnss mail unless upplicable Iaw requires use of another method, The notice shall be directed to the
Property Aduress or uny other address Borrower designates hy notice to Lender, Any notice o Lender shall bo given

by first class mail 1o Lender's uddress stated herein or any other sddress Lender designutes by notice to Borrower. Any
notice providud for in this Seeurity Instrument shatl he deemed to have been given 1o Borrower or Lender when given
as provided in this puragraph, T PRI L
15, Governing Law; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable luw, such contlict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note sre dectared to be severable, . . e .
16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Insirument.
'17. Transter of the Praperty or a Beneficial interest in Borrower. '1Fall or any part of the Progiecty or any
interest in it is sold or transferred (or iF w beneficial interest in Borrower is sold or transfemed and Borrdwer is not a
autural person) without Lendes's prior writlen consent, Lender may, at its option, require immediate payment in full of all
sums :

v Rl . '
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. UNOFFICIAL CORY,......

" seeured by this Security lnstpuwnvont, Howevar, this aption shalf not b exerctsed by Lender i oxorcize is prohibited by
federut Tuw as of the date of this Sceurity Istrument,

IF Lender exercises this ophion, Leader shidl give Borrower notice of seceleration. The natice shdl provide a periud
of not Jess than 30 days from the dute the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security Instewment. (F Borrower fails 1o pay thess swms prior 1 the expication of this period, Lender may invoke
aay temedies permitied by this Security Instrament witliout fusthes netice or demand on Borrower,

18, Borrowar's Right 10 Reinstate. 1t Borrower meets certain conditions, Borrower shull have the right to have
snforcement of this Security Instrunient discontinued at any time prior to the carlior of: () 5 days {or such other period
ws wpplicable law may specity for reinstmement) belore sade of the Property parsient to sny power of sule contained in
this Security Instroment; or (1) entey of o judgment enlorcing this Seewrity Instrument, Those conditions are that
Borrower: (1) puys Lender all sums which then would be due under this Security Instrument and the Note ss if no
secelerntion had oceurred; (h) cures any defnli af any other covenanis or agreements; {¢) pays al) expenses incurred
in enforcing this Security Instrument, inchiding, hut not limited to, reasonuble attorneys' fees; and () takes such aclion
as Lender muy rensonibly requine to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation v puy the suins secured by this Security Instrument shall continue unchunged. Upon
reinstatement by Bovrssver, this Security Instrument and the obligations secured hereby shat) romain fully effective wi if
ae neeeleration had ocearrst, However, this right to ceinstste shall not apply in the cass of accoleration under
puengeaph 17, o

19. Sale ot Nate; Charipe of Loan Servicer, The Note or o partial interest in the Note (together with this Seenrity
tusteument) naay be sold one or weds Simes without prior potice to Borrower. A sale may result in a chango in the entity
{known us e "Loan Servicer™) thut coilects monthly pityments due wider the Note s this Seewrity Instroment, There
also may be one or more changes of2h& Lown Servicer inrelnted to o sale of the Note, 1F there is a change of the Loan
Servicer, Borrawer will be given wrillen goticeof the chiange in accordance with paragraph 14 above and applicable Juw.
The notice will state the name und adiress o the aew Lo Serviver and the wddress to which payments should tw
made. The notice will ulso contiwin wny otbey information regquired by apphicable lew,

20. Hazardous Substences, Borrower shat! 5o vavise or permit the presence, use, disposal, storage, or release of
any Hazardous Substanees on or in the Property, Busrower shall not du, nor allow snyons else 1o do, anything alfecling
the Property that is in vielation of uny Environmental Law The preceding twao seatences shall not apply to the prasence,
use, or storuge on the Property of stall yuantities of Hazmdous Substances that are generally recognized 10 be
appropriste {o normal residentinl uses and to muintenance of the Property. S .

Borrower shall promptly give Lender written notice of any invesiisation, claim, demand, iawsuit or other uction by
any governmental or regulatory ngeacy or private party involving the Pranerty and any Hazardous Substance or
Environmental Law of which Borrawer has actual knowledge. If Borrovier iearms, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazaroeus Substance aftecting the Property is - -
necessary, Borrower shall promptly take all pecessary remedinl actions in aevGidance with Environmental Law.

* As used in this paragraph 20, "Hazardous Substances” are those substances Cafined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic .
petroteum products, toxic pesticides and herbivides, volitile solvents, materials containinpashestos or formuldehyde,
and radiouctive materials. As used in this parugraph 20, "Environmental Law” means federr s and laws of the
Jjurisdiction where the Property is focated that relate W health, satety or environmental protetion.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ngree as lollows: SABLZRGA
21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration frdowing Borrower's ©

breach of any covenant or agreement in this Security Instrumant {but not prior to acceleration under paragraph
17 unlass applicable faw provides otherwise). The notice shall specify: (a} the default; (b) the z¢%ion required to
cure the default; lc) a date, not less than 30 days from the date the notice Is given to Borrower, Sy which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the natice may
result in accelaration of the sums secured by this Security Insteument, foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower ol the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on ar before the date specified in the notice, Lender atits
pption may require immediate payment.in full of all sums secured by this Security Instrument without further
demand and may foreclosa this Security Instrument by judicial proceading. Lender shall.be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to.
reasonable attarneys’ fees and costs of title evidence.

. 1

22, Release, Upon payment of all sums secured by this Security

] . Instrument, Lender shall releasé this Security
Instrument without charge to Borrower. Borrower shall pay dny recordation costs. ™ S A A
23. Waiver of Homestead. Borower waives all right of homesiead exemption in the Property. f
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,  ADJUSTABLE RATE RIDER .. . LOANNO.OZB426
I1 Yuur Trnnuuw indox--Rate Cops--Fixed Rote Convmsion COption)

‘THIS ADJUSTABLE RATE RIDER is mnde this 30th dayot Auvgust, 1994, and is
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Suumy
Deed (the "Sccurity Insteument) of the sume date given by the undersigned (ihe “Borrower™} to sectire
Borrower's Adjustable Rate Note (the "Nota®)to - FLRSY. SECURITY HORTOAGE

. (the *Lepder®) of the samae duts
artd covering e proporty dueseribed in the Seeurity nstrnmont and focated ai; R

903 S. NEWCASYLE AVE, WESTCHESTER 1L 60156:
. [Propeny Addross!

Tt *IOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MALINUM BATE THE BORROWER MUST PAY. THE NOTE ALSO CDNTAINS
THE OPTIUN 7O CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. .

ADDITIONAL COVEXANTS. in addition to the covenunts and agreements made in the Sccunty
[nstrument, Borrower and LeGder further covenant and agree us follows: N

A.  ADJUSTABLE RATE AND WUNTHLY PAYMENT CHANGES

The Note provides for an initisl inbaress mute of 0%. 1he Nnh_pmwdw fnrchlmbu in the
ndjustable interest rate wd the munthlv juyrnts, as hﬂinw\. o .

Sy

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
iA) Change Dates

" The adjustable § interust e 1 will pug nwy gy on e tirstdayof ©~ Seprombar 1o on
that duy overy 12th month thereatter. Buch dite on whickmy adjustable tnh.Ml rafe could change is culied
a "Change Dale,” e T

iB) The lndex . . -, . S L

- Beginning with the first Changc D.ue my adjll‘-fﬂh't} mtcms( rate w1|| be b&:ed om an lnde.x The 'Index
is lhe weekly avesage vield on United States Treasury securitivs adjusted to a constant maturity of 1 year, as
made available by the Federu! Reserve Board,  The most recent lndex Ii/ure wuxlable as of tha date 45 day&:
hefore each Change Date is called the "Current Index.” - o
1f the Index is no longer availahle, the Note Holder will chomu B NEW inter !ha! is bused upcn B
Lompamhie information. The Note Holder wdl gwe me notu.c o?‘ lhn chaoice,
{C! Calculation of Changes o
Before vach Change Détlc, the Note Holder will caleulate my new interest rate by ac L!mg " Two ard Three {
tuarters - Cpercentage point(s) ( 2.75¢0 %) 1o the Carrent Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of one percentups paint
(0.125%). Subjuct to the limits sldtmi in Section 4(D) below, thix roinded amount will be my new interest rate
unlil the next Change Date,
The Note Holder will thén detcrmmc the smount of the monthly paymem that would be sufficient i)+
repay the unpaid principul thatd wn expected to owe at the Change Dute in full on the maturity date at 1y
new interest rate in suhat.mndlly equ.t] paymems ‘The resull of this caleulation will be the new amount of my
mcmthi ¥ payment.
“{D) Limits en Interest Rate Changas

© The interest rate 1 am reyuired to pay nt the fiest Change Date wﬂl not b@breater than~  9.1250% o
orlessthan 5.1250 &, Thereafter, my adjustuble interest rate will never bcmcrea.sed or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been
paying for the preceding 12 monlhs. My mtr.'.n‘.&-l mlc wxll never be g,re.«ter than 13,125 0%, which is
called the 'Maxmum Ratc ; , U R L

Lot
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LOANNQ.OBZAA 26

Transter of the Proporty or a Benelicial intorest In Borrowar, 11 all or any part of thy Property ar uny
interest in il is sofd or transferred (0 iF 8 beneficinl interest in Borrower is sold or teansterred and Borrower iy
not w antira) person) without Lender's prior written consent, Lender muy, nt its aption, require immedinte
puyment in ful} of all sums secured by this Security Instrinment, However, this option shall not be exercised
by Lender i exereise is prohibited hy lederal law us of the dute of this Security Instrument.  Lendur ulso shall
not exercise this oplion if: (u) Borrawer cinses to be submitted to Lender informution required by Lendur
svaluate the intended trunsferee us i1 o new loun were being ninde o the transforeo; nod (h) Lender
reasonably determines thut Lender's secunity will not be impaired by the loun ussumplion and that the risk of
u breach of any covenant or agreement in this Security Instrument is seceptable to Lender,

To thesxtent permitied by appicable law, Lendor tuy churge u rensoniblo feo ay 1 condition to
Lender'sconsent (o the loan assumption.  Lendvr also may reguire the transferes to sign a assumplion
agreement that is accepiable 1o Lendor and that obligntes the transferee to keep all the promises and
agreements medeo the Note nnd in this Secunty Instrament. Borrower will contintie to be oblignted undor
the Noto and thissecarity Instrument unless Lender relenses Borrower in writing,

IF Lender exercises the option to require immediste payment in full, Lender shall give Borrower notics of
neceterntion. The noties sbad) provide a period of not Jess than 30 days from the date the notice is delivered
or muiled within which Borrower must piry ul) suns seeured by this Security Instrument. If Borrower fuils to
pay these sums prior o the expirztion of this period, Lender muy invoke nny remedies permitted by this
Security Instrument without fagthe sitice or demand on Borrower,

2. 1 Borrower exercises the Convarsion Option under the conditions stited in Section B of this
Adjustable Rate Rider, the amendien to Danitorm Covenant 17 of ths Seeurity Inatrament contuined in
Suction C | nbovo shatl then vease to be et eet, wnd the provisions of Uniform Covenant 17 of the Security
Instrument shuil instead be in effect, us foliows:

Transter of the Praperty or a Beneficizi riierest in Borrowar. [t all or any part of the Property or any
interest it in is sold or transferred {or if 8 beneficinl interest in Borrower is sold or transterred and Borrower is
not & nutural person) without Leader's prior written consent, Lender may, at its option, require immediate
payment in full of al) sums secured by this Security Instrumeet.  However, this option shall not be exercised
by Lender if exercise is prohibited by federal taw as of the datrof this Security Instrument.

If Lender exercises this option, Lender shall give Boreowsr ratice of ncceleration. The notice shall

provide a period of not less than 30 days from the date the notice s dzlivered or mailed within which
Borrower must pay all sums secured by this Security [nstrument, _1-sorrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Security Insirument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove:inn’s contained in this
Adjustable Rate Rider.

MGW-M DéQ.m»-Ao - , (Seal)

NARCY L U Horrower

'7}},«/66—0 >4£m/k/ Senl

VICIOP SAHM Barrower

Borrower

(Seol}
Borrower

MULTISTATE ADJUSTABLE RATE RIDEK--ARM PLANS 721/521 & 662/61 1--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
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