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ViSION OF INTERE!

THIS MORTGAGE ("Security Inraunent”) is given on. SEP’I‘EMBER 16, 1994 . 'Tho Mortgagor i

JUAN M. HATA AND SONIA H 'I‘A HUBBAND AND WIFE e e e
i S [ ! sl IO RT LIS SRR R TP ;

5354 NORTH NAGEL,.CHICAGO, imuois eossb . ( o e
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CARL I BROWN AND COHPANY dba ABC k'nP’“GAGE COMPANY OF ILLINOIS: !

<1

whnch 1] orgamzed lnd c:usung uuder the laws of THE STA‘I‘E 0. KANSAS C s . ,and whm

addressis . - 612 WEST 47TH STREET .. .- - . e SR ‘
PJ KANSAZ CITY, MISSOURI -64112 - - (Lem’.:r Borrowerowca lauderlhcpnncnpal sum of
ONE HUNDRED THIRTY FIVE THOUSAND SIX HUNDRED SIYLY AND 007100 oo g
R Y : “Dolars (US. § - 135,650.00 ; )
'I‘hw deht is uwdﬂncad ‘-y Borrowars note dnted the came dnte a8 lhm Swuntf}mirumem{ Note ), which prowdea for

m monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBER. 1, 2024

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nrte, with interest, and all reuewnla,
extensions and modifications; (b) the payment of all other sums, with intérest, advanced unier:naragraph 6 to protect the
security of this Security . Instrument; and (c) the performance of Borrower's covenunts:and: lgrvm«.u under: this: Security
Instrument' and - the Note.- For thig purpose. Bormwat does hemby mongngc, granl nnd convey 1 ender the following
described property Jocated in- 1 1 ; . - COOK IR AR LR - County, Winois:

A

.

- : ST T ey : . TIEF"‘I_f i "\E GRDLH‘J . -
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION EEE M@H TRAN 3893 02/26/95 13830000,
a1 , e v s $61ER B R e ‘3‘4"-}53288?
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4. Fire, Flood nnd OtReitzard Sedudancd, DoreOwtr alint o wiT=padofients oh the Prapoity, whother now in

sxistenco or subscquently orected, agninst any hazaeds, cusualtion, ami contingencles, Including fire, fior which Lender requires
insuranco. This insucance shull be maintsined in the smounts and for the periodn that Lendor saguiren, Homower xhall alio
instiee all improvemonts on the Propenty, whothor now in caintonce ar mthwequontly orectedd, egainst Toss by Boudn (o the oxtent
routrod by tho Socrotary. All innence shall be carried with u:mpaniun approved by Lender. The insurance policies and any
e nuwuln uhnll bc ht.ld hy Lc.ndu wnd shall includo tosy puyvable clauses in favor of, wnd in a form wceeptuble m, Lender..” 7

In (he event of loss, Barfowor 5hull give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insuratice company concemed is hereby authorized and directed to muke puyment for such loss
directly to Lender, instead of {o Borrower and to Lender joinily. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secunty Instrument, first to any
delinquent amounts applied in the order in parsgraph 3, and then to prepuyment of principal, or (b) to'the reatoration or repais
of the damaged Property, Any application of the procoeds to the principal shall not extend or postponz the due dato of the
monlhly paymenls which are referred to in paragraph 2, or chango the amount of such payments. Any excons insurance procosds
over an smount required to pay all oumtandmg mdubtedncau undcr lhe Nm nmi !hh\ Secunty lnnlnlmcnl ulmll hu puid ln £lw
entity |egany untlll.\. th mto S :

In the event nf fueeldrure of thiz Security Insirument or other (nmafm' of tltle to the Propotty Ilml oxilngumhua lhe
mdchtcdmsu, a" right, tlt.e ';v’. .':tcmst of'Bnrmwur in nml o m‘mram:o pn'ltmcs in fnrcc uhnll pass tn the purchuacr o

5 Ou:upnmy. Prmrvntmn Mamlenance und Protection of the l"mperty, Bormwer’s Loan Appliallmn,
Lenscholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument ard <iall continue to oceupy the Property as Borrower's principal residence for at feast
one year after the dute of occupancy, unlesa the Secretary determines this roquirement will causs undue hardship for Borrower,
or unless extenuating circumstances exist waich are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall nol coyam.t waste or destroy, damnge or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tea: eicspted, Lender may inspect the Property if the Property in vacant or
abandoned or the loan is in default, Lender may take ‘casonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, dur'ng tie loan application proceas, gave materially fulse or insccurate
information or statements to Lender (or failed to provide Lend<r ‘ith any materia) information) in connection with the Joan
evidenced by the Note, including, but not limited to, representatiuns conceming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Bo:coiver shall comply with the provisions of the Jease. If
Botrower acquires fee mla to the Property, tbe leasehold and fee utlc sha'. not be merged un]ess Lender agrees to the merger in
u.mmg - ! "

6. Chargm to Borrower and Protection of Lender’s Rights in the Prope'uf. Borrower shall pa)" gll govémmeutal or
municipal charges, fines and impositions that are not included in paragraph 2. Boirovier shall pay these obligations on time
directly to the entity which is owed the payment. IF failure to pay would adversely affect L sndor's mtcreﬁl m the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payment:,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to p2sfm any other covenants
and agreements coniained in this Secunty Instrument, or there is a legal proceedmg that may ssgmf' icantiy affect Leader's righits
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or régulations, tuen Lender may do
und puy whatever is necessary to protect the valte of the Properly and Lender ] nghts in the Pmperty, uu.lmg paymen! of
tuxes, hazard msurance nnd olher ltems menuoned in paragraph 2 '

Any.amounts dlsbursed by Lénder undes thls paragraph shal) become an addltmnal dcht of Bormwer and be securéd by
this Security Instrument. These amounts shall bear interest from the dale of disbursement, at the Note rate, and at the option of
Lender, shall be :mmedmtely due and payat, Ie

7. Condemnation. The proceeds of any award or clmm for damages, direct or consequentml in connection with any
condemnation or other taking of any past of the Property, or for conveyance in place of condemmation, are hereby assigned and
shall be paid to Lender to the extent of the full mont of the indebtedness that remaing unpaid under the Note and this Security
Tastrument. Lender shall appty such prucwds to the reduction of the indebiedness under the Noie' and this Security Instrument,
first to any delinquent amounts apphed in the order provided in paragmph 3, and then to prepayment of principal. Any
applicatiofi'of the procéeds to'the principal shall not extend or postpone the due date of the monthly payments, which are
@4Rlntllﬂtoal } L pwmedete
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12, Suvcessory and AsS Hint had Svedif Lin venanis andl agreoments of this

Soturity lnatrurnent shall bind and bonofit tho succomsors undd amvigns of | ender wnd Borrowor, subjoct o the provisions of
puragraph 9.b. Borrower's covenunts und ugRoImENiA shul{ be juint und wovoral. Any Burrowor who co-wigia thin Securily
[nstrumént but does not execute the Note: (a) i1 co-signing this Security Instrument only lo morigage, grant and convey that
Borrower’s interest in the Property under the lerms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
nutku uny accommodations with rogard to the terms of this Security Instrument or the Note without that Borrower's coasent.

H Nutiusi. Any cmnw t:; Bnrmwur pmvulod for in this bo«.unty lxmlmnwnl shull bo given by dolivurmg it ot by mailing
il by first class mail unless upplickbio law. requires us of unother methadd, The notice shall be dirocied to the Properly Adidross
or any othor uddreas Borrowor designatos by notice to Lendor, Any notice to- Londer shall bo given by. first gless mwid 10
1endor's didross stated horoin or any addross Lender designatos by niotice to Borrower. Any notice provided for in this Socurily
Instrunent shudl bo deomed 1o have been given to Borrower or Lender when given i provided in thiv paragraph,

14, Governing Law; S«.w.rahilily. This Security Instrumant shall be governed by fedoral law wnd -the law ol ihe
jurisdiction. in.whivh t1e Property is located. In the event that any prowmon or clause of this Sccurity jnstrument or the Noto
conflicts with applicakie Jaw, such conflict shall not affect other pmwsmns of this Security Instrument or the Note which can be
given effect without the copflicting provision. To this end the provisions of this Security Instrument and the Note are declared

in he saverzble, R s .

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower vaconditionaily assigng and teansfers to Lender all the rents und revenues of the
Property, Borrower authorizss Lender or Lender's agents to collect the rents and revenues and herehy directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior (o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrurien), Borrower shall collect and receive all renis and revenues of the Property
as trustee for the benefit of Lender and Borrower. Th» assignment of renls conslitutes an absolute uamgmmnl and not an
assignment for additional security only. ‘

CIf bender gives notice of breach to Borrower: (a) all rewis seceived by Borrower sha!l be held by Borrower as trustee for
benefit of Lender only, to be apphed to the sums, secured by the Security. Instrument; (b) Lender shail be entitled to.collect and
receive all of the rents of the Pmperty, and (c) each tenant of the P vperty shall pay ali rents due and unpmd to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has pot executed any prior assignment of the renis and has not and mll not perfonn any act that would prevent
Lender frum axerclsmg its nghts under this pmgmph 16. N R

Lender 5!13!1 not be reqmred to enter upon !alce comrol of or mamlam lhe Pmpenv sciore or after gwmg nohce of breach
to Borwwer However, Lender or a judicially appointed receiver may do 50 at any time thete is a breach. Any upplication of

cents shall not cure or waive any default or invalidate any other right or remedy. of. l.endar This asmgmnent of rents of the -

Propetty shall terminate when the debt secured by the Security Instrumeat is paid in full. .
NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as foilows:

17. Foreclusure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence, .

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstmmem
without charge to Borrower. Borrower shall pay any recordation costs, .

19, Waiver of Homestead. Borrower waives all right of homestead exomptmn in the Propeny

2 -
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FHA Coas Ne. -
131:7751171-729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER ia made this 16TH day of
SEPTEMBER , 1994 , and is incorporuted into and shall be deemed to wmend and supplement

the Mortgage, Deed of Trust ar Security Deed (*'Security Instrument’”) of the same date given hy the undersigned
{**Borrower”’) to secure Borrower's Note (*Noto'') to
CARL I. BROWN AND COMPANY dha ABC MORTGAGE COMPANY OF ILLINOIS

(the *'Lendec’, of the same date and covering the property described in the Securily Instruinent and located at:

5951 NORTH CANFIELD AVENUE, CHICAGO, ILLINOIS 60631

Proparty Addrvas

THE NOTE CONtAINS FROVISIONS ALLOWING I‘OR CHANGES IN 'l‘!lE INTEREST
RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

- ADDITIONAL COVENANTS. In wlddun 10 the covenants and ugrwmcntu mmle in thn bq.curuy
Instrumont, Borrowes und Tender Rirther covenunt and agreb ai follows: "

INTEREST RATE AND MONTHLY PAYMENT LHANGES

{A) Change Date o ST

’I‘hemterestrareumychangeonthoﬁrstdayof JANU?.R' 1 ,1996 ° ° ,andon that day
of ench succeeding year. "Change Dale means each dateonwb:cu eintes‘est raie cou!d change.

(B) The Index

. Beginning with the first. Change an lhe mterest rate w:ll be ba.s«." o an Index Index meansy the weekly
average yield on United States Treasury Securities adjusted fo a constant manvity of one year, as made available
by the Federal Reserve Board, "Current Index” means the most recent Index sigvire available 30 days befors the
Change Date. iF the Index (as defined above) is no longer availablo, Leader wil. us= as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary mesna the Secretery of Houamg and Urban
Duvelopment or his or her designes.* Lender will give Bormwer notice of the new Index - .- - . . 3

{€) Calculation of Interest Rute Changes - ' o '
Before each Change Date, Lender will calculate a new interest rate by nddmg a margin of
THREE percentage point(s) ( 3.000 %) to the
Current Index and roundmg the sum to the nearest one-¢ighith of one percentage poinit (0 12595) Subject to the
limits stated in paragraph (D) of tlus Rxder this munded amounl wxll be the ncw mtem;t rate un!tl the next
Change Date. : o

(1] anrtsonln!uﬁtkatei:hngm TR o L
The interest rate will never increase or decrease by more lhm one percentage poml (l 0%) on a.ny smgla
Change Date. The interest rate will never be more than five percentage points {5.0%) higher or lower then the
lmualmwMimtﬂ R B TR Te T
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