UNOFFICIAL COPY""S"*’%?

)
. oy i

' , LI
PREPARRD BY: o R COFD I'l(.ﬁcC{t1 %PYR’E%@ IS
mare e mwsm2si 94832057

RECORD AND RETURN .0
MBD: MORTGAGE COMPANY -

2000 'S WAPERVILLE RD
WEEAYCN, II 60187

lSpm Above This Line For Recording Dnta]

MORTGAGE 0681 jﬁ
' ' L._.J =

THIS MORTGAGE ("Secunty Instrur.em") 1sg|vcnon SEPTEMBER 22, 1994 . The martgagor is
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{"Bortower"). This Security Instrument isgivento  H3D MORTGAGE COMPANY,

Lol

which is organized and existing under the laws of THR STAYE C7 DRLAWARR , and whosc
address is - 900 TOWER DRIVE, TROY, MI 48098 L

("Lenaer”). Susrower owes Lender the principal sum of
™o mnm SRVRNTY roux mm INE HUNDRED AMD oo)\oo

Ddllu:s(US s - a’u 900.00 ). 'nnhdebt lsewdencedbyBomwerswm'Med lhemedateasthiaSewnly
Instrument (*Note*), which provides for monthly payments, with the full debt, if nat paid earlier, due and payable on
OCTOBER 01, 2034 . This Security Instroment secures to Lender:) (a) the repayment of the debt
evidenced by the Note, with interest, andall reriewals, extensiotis and modifications of the Nous; (b) the payment of all
othet sunis, with inlerest, advanced under paragtaph 7 to protect the security of this Sccuricv-Instrument; and (c)
‘the performance of Borrower's covenants and agreements under this Security Instrument v the Note. For this
-purpose, Bottower does hereby mortgage, grant and oonvc,y to Lender the following describec. pronerty located in
VILLAGE OF ORLAND PARK, ©COCK County, Iilinois:
LOT 13 YN PRECHEN & DILL'S SOMERGLEN, BEING A smxv:sxm OF PART OF THR

BAST 1/2 OF THR SOUYHWEST 1/4 OF SECTION 17, TOWMBHIP 36 NORTH, RANGE 13,

SAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPYING THE NORTH 165.00 FEET

THEREOP AND mr'rm THE S0UTH 1370.00 PEET TREREOP), IN COOK COUNTY,

mmza.

27-27-301-014
‘which hasthe address of 10901 LAKESIDS. DRIVE, ORLAKD PARK (Street, Clyl,

Iilinois 60462 {Zip Code] {*Property Address*);

ILLINOIS -Single Famihr FNMA/FHLMC UNIFORM
NSTRUMENT Form 3014 Blilo

q-cuﬁlﬂ.l (8408)
¥ yMP MONTOAQE ROMS ¢ cloonﬂ m1 lwmmmmmﬂ‘m
ogiotg - o
Bﬂ’ H ﬂ:hl fba Grg N
AR

Fﬁjﬁ

2
-,




oo

[ '|\

UNOFFICIAL COPY

TOGETHER WITH all the imptovements now ot hercafter crected on the propesty, and all cascments,
appuricnances, and fixtures now of hereafter e part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER CQVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage; grant and convey the Property and that the Froperty is unencumbered, except for encuinbrances of record.
Borrower warrants and wiil defend generally the title to the Property against ll cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall premptly pay when due
the principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Ensurance. Sul:i'oct to applicable law or to a written waiver by Lender, Borrowet shall pey
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a)
yeatly taxes and asscssments which may attain priotity over this Security Instrument as & lien on the Property; (b) yearly
leasehold paymeris ¢t ground rents on the Property, if any; (c) yearly hazard of propetty insurance premiums; (d) yearly
flood insurance premiams, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borsower
to Lender, in accorda‘ice with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
Thesc items are called “Ficiow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender (v a federally related mortgage loan may requite for Borrower's escrow account under the
federal Real Bstate Settlement Procedures Act of 1974 os amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA®), unless another law (st spplics to the Funds sets a lesser amount. If so, Lender may, al any time, collect and
hold Funds in an amount not to cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
lcurrr.:nt data and reasonable estimates of 2rgenditures of future Escrow Items or otherwise in accordance with applicable

aw.

The Punds shall be held in an institution waose deposits are insured by a federal ageney, instrumentality, or entity
(including Lendet, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Bartower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, uniesLender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lendci-may requite Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requirzs intercst to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds, Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, »n annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Furids was made. The Funds are pledged as additional
seeurity for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounts permitted to be helil by anplicable Jaw, Lender shall acoount to
*". Borrower for the excess Punds in accordance with the requirements of applicablc law. If the amount of the Funds held by
" Lender at any time is nol sufficient to pay the Escrow Items when due, Lender may s2 nntify Bortowet in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the desicisncy. Borrowor shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds ﬁ:ldil; Lender. If, under paragraph 21, Lender shall acquite ot sell the Property, Lendcr, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as'a <tedit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received ny Lender under

graphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to'ariounts payable
undet parageaph 2; third, to interest due; fourth, to principal due; and last, lo any late charges duc under the Note.

4. Charges; Liens. Botrower shail pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and lcasehold payments or ground fents, if any.
Bortowet shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowet shall
pay them on time directly to the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes thesc payments directly, Borrawer shall promptly furnish to Lender
receipls evidencing the puyments.

Botrower shall promptly discharge any licn which has priority over this Secnrity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
gond faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the iolger of theﬁien an agreement satisfactoty to
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Lender subordinating the len to this Secutity Instrument. If Lender detormines that any part of the Property issubjecttoa
len which attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bomower shall satisfy the lien o take one or more of the actions set forth above within 10 days of the giving of
- 8, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
'Property insured ageinst loss by fire, hazards included within the term “extended coverage” and any other hazards,
‘including flobds or flooding, for which Lender requires insutance. This insurance shall be maintained in the amounts and
for the periods that lmdcmuires. The insurance carrict providing the insuranoe shall be chosen by Borrower subject to
Leorider's apptoval which shall not be unseasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lendet's option, obtain coverege to protect Lender's tights in the Property in accordance with paragraph

q : ‘
All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
‘Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance cartier ap<! Lender. Lender may make proof of loss if not made promptly by Borrower.
© - Unless Lendax o1.d Borrower otherwisc agree in witing, insurance proceeds shall be spplied to restoration of repair
of the Property. dameged. if the restoration of repair is economically feasiblo and Lender's sccurity is hot lessencd. If the
restoration of tepair is e, nconomically feasible or Lunder's socunty would be fessened, the ifisurance procecds shall be
applied to the sums secries hy this Security Instrument, whether or not then dus, with any excess paid to Borrower. If
Bottower abandons the Projet.v. ot does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lzarder um’:z collect the insurance proceeds. Lender may use lhgrﬁemceeds to repait or
restore the Property ot o pay sum sceured by this Security Instrument, whether or not then due, 30-day period will
beginwhenthe noticoisgiven. S
. Unless Lender and Borrower othes wise agree in writing, any application of proceeds to principal shall not extend or
postpono the due-date of the monthly paymeus ixferred to in paragraphs 1 and 2 or change the amount of the payments. If
under raph 21 the Property is acquired bv [ »ndet, Borrowet's right to any insurance policies and procecds resulting
from mc to the Property prior to the acquizstion shall pass to Lendet to the extent of the sums secured by this
Security Instrument immediately priot to the acquisitica,
.. 6:Occupancy, Preseivation, Maistenance urd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pioperty as Borrower's pnncipal residence within sixty days
aftor the exceution of this Secutity Instrument and shul! suntinue to occupy the Property es Borrower's principal
tesidence for at least ane year after the date of occupancy, unjcsy Lender otherwiso sgrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancas <rist which are beyond Borrower's control. Borrower
.shail not destroy, damage or impait the, Property, allow the Prope:ty o deleriorate, or commit waste on the Property.
‘Borrower shall be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lendet’s
good faith judgment could result in forfisiture of the Property of otherwise matcrially impair the lien created by this
Security Instrutacnt or Lender's security interest, Borrower may cure such-a default and reinstate, as provided in
agraph 18, by causing the action or proceeding to be dismissed wiik s ruling that, in Lender's good faith
& termination, precludes forfeiture of the Borrower's intercst in the Property ur-oiber material impairment of the lien
crealed by this Security Instrament or Lender’s security interest, Borrower shall also be in default if Borrowet, during the
loan spplication process, gave materially false <z inaccurate infarmation or slalemert: 1o Lender (or failed to provide
Lender with any material informatior} ih connection with the loan evidenced by the Note, Zictuding, but not limited to,
representations conceming Borrower’s occupancy of the Property as a principal residence. If tiis Securily Instrument is
.o a [easchold, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.
9. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenars and agrecments
_contained in this Security Instrument, or there is a lcgal proceeding that ma{y significantly affect Levder's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws ot regulations),
then Lender may do and pay for whatever 15 necessaty to protcet the value of the Property and Lender’s rights in the
‘Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys® fecs and entering on the Propetty to make repairs, Although
'Lender may take action under this paragmph 7, Lender does not have to do so.
. Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instruraent. Unless Borrower and Leader agree 1o other terms of pagment, these amounts shail bear interest
‘from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortower
requsﬂii’s payment. o 3 , ,
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
“Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
feason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially oquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
montgage insurct apptoved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and retain these
payments as a Joss reserve in lieu of mongage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mongage insurance in effect, or to provide a loss rescrve, until the requirement for morigage insurance ends in
accordance with any writicn agreement belween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of ot priot lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othet taking of any pant of the Property, or for conveyance in licu of condemnation, arc hereby
assignhed and shall ¥« paid to Lender.

In the eveni of -« tolal taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or ot then due, with any excess paid to Borrower., In the event of a partial taking of the Property in
which the fair markat v=p:c of the Property immediately hefore the taking is equal to or greater than the amount of the
sums securcd by this Scavrie Instniment immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured bj-tois Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the totat 22ncunt of the sums sccured immediately before the taking, divided by (b} the fair market
valuc of the Properly immediate!, before the taking. Any balance shall be paid to Borrower. In the event of a partia)
taking of Lhe Property in which the (air market value of the Property immediately before the taking is less than the
amount of the sums secured immediatety before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable iaw otherwise provides, tlie proceeds shall be applied to the sums sccured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, 07'if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrow::# fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Properly
o to the sums secured by this Security Instrument, whethcr or not then due.

Unless Lender and Borrower otherwisc agrec in writing, ary application of proceeds to principal shall not extend or

" postpone the due date of the monthly payments referred 10in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not @ "Walver, Extension of the time for payment or
modification of amottization of the sums secured by this Security &ustrumant granted by Lender to any successor in

" - interest of Borrower shall not operate to release the liability of the original Fiorrcwer or Botrower's successors in interest.

< Lender shall not be required to commence procecdings against any successe? in interest or refuse to extend time for

payment or otherwise modify amortization of the sums sccured by this Secunty Justrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearanc by Lender in excreising any right
or temedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. 17:: covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender aid Eorrower, subject to the
provisions of paragraph 17. Borrowet's covenants and agrecments shall be joint and several. Any gwitowet who co-signs
this Security Instrument but does not execute the Note: (a) is co-sighing this Security Instrument oniv-to mottgage, grant
and convey that Borrower's intercst in the Property under the terms of this Security Instrument; ‘b) s not personatly
obligaled to pay the sums sccured by this Securily Instrument; and (¢) agrees that Lender and any oter Borrower may
agree (o extend, modify, forbear of make any accommodations with regard to the tetms of this Security Instrument or the
Note without that Bortower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; and (b) ay sums already collected from Borrower which exceeded
permitted limits will be sefunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instryment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be ditected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first ¢lnos mail to Lendos’s address stated herein or any other address Lendet designates by notice to Borrower. Any notice
provided for in this Secarity Instrument shall be deemod to have been given to Borrower or Lender when given as
provided in this peragtaph. 2 Pl e SR L
- - 15, Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jusisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the
Note-conflicts with applicable law. such conflict shall not affect other provisions of this Seourity Instrument ot the Note
which can be given effect without the copflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable. '

16. Borroewes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or eny interest
init is sold or transferred (ci if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3C axys from the date the notice is delivered cr mailed within which Borrower must pay ali sums secured
by this Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
-imy femedies permitted by this Security Instrament without further notice or demand on Borrower.

1 18. Borrower’s Rignt /1~ Reinstate, If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Inut-zment discontinued at any time ptiot to the eatlier of: (a) § days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powet of sale contained in this
Security Instrument; ot (b) entry of = judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be due under this Security [nstrument and the Note as if no acceleration had
cccurred; (b) curcs any default of any ofiier covenants or sgrecments; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limi.ed Lo, reasonable sttomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien ot tyis Sechrity Instrument, Lender's rights in the Property and Borrowet’s
obligation to pay the sums secured by this Seovnty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligaiior< secured hereby shall remain fully effective as if no acceleration
had occurred. Howevet, this right to reinstate shall not upply-in the case of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Sexvicer, The Note ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly paymentr di:z under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated o 4 sale of the Note. If there is a change of the Loan
Servicet, Borrower will be given written natico of the change in accordsice with paragraph 14 above and applicable law.
‘The notice will state the name and address of the new Loan Servicer azid the 2«dress to which payments should be made.
The notice will alsc contain any other information required by applicablc lavv.

20, Hazardous Substances. Borrower shall not cause or permit the preseror; use, disposal, storage, ot releasc of any
Hazardous Substances on or in the Propetty. Botrower shall not do, nor allow anyrne else to do, anything affecting the
Property that is in violation of any Environmiental Law. The preceding two sentences sha!l not apply to the presence, use,
ot storage oh the Property of small quantities of Hazardous Substances that are generally izcognized to be appropriate to
normal residential uses and to maintenance of the Property.

- Borrower shait promptly give Lendet written notice of any investigation, claim, demaiid, liwsuit or other action by
any govemnmental or regulatory agency or private party involving the Property end any ‘ig:ardous Suhstance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by =ny govemmental or
regulatory authorily, that any temovai:or other remediation of any Hazardous Substance affewtirg the Property is
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with Environment Law,

4L £50ZERYVE

'

- Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances - -

by Environmental Law and the following substarices: gasoline, ketosene, other flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Bornywer and Lender furthet covenant and agtee as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defauilt must be cured; and (d) that failure to cure the defauit on or before the date

Form 3014 9,90
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specified in the notice may result in scceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceieration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
scocleration and foreciosure, If the default is not cured on o before the date specified in the notice, Lender, at its option,
may requite immediate payment in full of all sums secured by this Security Instrument without further demand and may
fotectose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not Jimited to, reasonable attomeys® fees and costs of

title evidence.
22, Release. Upon payment of all sums secured by this Sccutity Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thiz Security Instrument. If one or more riders are executed by Bosrower and recorded together with
this Security Instrumen, tha covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and cercements of this Secutity Instrument as if the rider(s) were a part of this Socurity
Instrument. {Check applicable box es)]

Adjustable Rate Rider Condeminium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider ... Dther(s) [specifly]

BY SIGNING BELOW, Borrower accepts and agrora to the terms and covenants contained in this Securitv
Instrument and in any rider(s) exccuted by Bortower and recoiund wight.
Witnesses:

2
L) /f
e
.o
.mih L FIFER

STATE OF ILLINOIS, N County ss:

v .
L, CAM e~ e \"‘S\ , 8 Notary Public in and for said county and state do hereby

cettify that GREGORY PIFER AND
JANET L FIFER HUSBAND AND WIFE

, personally known to me to he the same person(s) whose:
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official scal, this  22MD day of SEPTEMBER , 1994

My Commission Expires:

This Instrument was prepared by: nror sy
Q'QR"U (9408) Page 80l @ 5 E A L .
NANCY A. DEMAAR

8610651 MOTARY PUBLIC, STATE OF LINOIS
© W TN EXPIRES 11/22/97
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. - ADJUSTABLE RATE RIDER

3 | s - (1 Year Tressury Index - Rate Caps)

28 'THIS ADJUSTABLE RATE RIDBR is made this 22p - day of suprEMBER , 1994, and is
llwotporated into snd zhalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
- *Security Instrumenc”) of the same date given by the undersigned (thc “Bortower”) (0 secure Botrower's Adjustable Rate
‘ Note (the *Note™) to YBD MORTGAGE COMPANY,

7 DELAARE cononuon

(tho !.mdet’) of theume date ane’ cnvmng tho properiy deschbed in the Security Instecument and located at:
10951 LAKESIDE DRIVE
ORL:#% PARK, IL 60463

[Progierty Addrésa] '
THE NOTE CONTAINS PROVISION& 241 OWING FOR CHANGES IN THE INTEREST RATE AND
‘THE MONTHLY PAYMENT. THE NOTE UVMITS THE AMOUNT THE BORROWER'S INTEREST
- RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coveaarits and agreements made in the Sccurity Instmmmh
Bormwer and Lender further covenant and agree as follows: )
i ' , . m

‘A. INTERESTRATE AND MONTHEY PAYMENT CHANGES (R
The Note provides for an initial interest rate of 8,375 %. The Note provides for changes in tHay
ntétest rate and the monthly payments, as foilows: e / | &

4. INTERESTRATE A¥35 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of OCTOBER 2501 , and on that day cvery
12th month theteafter. Bach date on which my interest rate could change is called 8 "Change Deie ™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index”is the weckly average
yicld on United States Treasury securities adjusted to a constant maturity of | year, as made availsol: by the Fedcral
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Daie is called the

*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon oompargblc

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes ; '; )
Before cach Change Date, the Note Holder will calculate my new interest rate by adding e
THREER AND 000/1000 percentage point(s) 3.00 %) to the Cutfent

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The result of this calcuiation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interesi rate 1 am required to pay at the first Change Date will not be greater than 10,375 % or
less than L PRV %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mor. ihan two percentage points (2.0%) from the tate of interest I have been paying fot the preceding
twelve months, My inlerest rate will never be greater than 13.3718 %

(E) Effective Date if Changes
My new interest rate w.l ezome effective on each Change Date. I will pay the amount of my new monthly payment

beginning on the first monthly payment dale after the Change Date until the amount of my monthly payment chenges
again,

(F) Notlce of Clianges
The Note Holder will deliver or maii to me a nctice of any changes in my interest rate and the amount of my moenthly

payment before the effective date of any chinge. The notice will include information required by law to be given me and
aso the title and telephone number of a person v no will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borsower accepls and 4;roes (0 the terms and covenants contained in this Adjustable Rate

W/l

JMMET 7. 7ITRR
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