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:i: Siate of [llinois FHA Case No.

LOAN NO. 12-1223 MORTGAGE 131:7744686-729
= . .
; THIS MORTGAGE ("Security Instsument*} is given on SEPTEMBER 14 . 1994
® The Moregagor is CONSUELO MENDEZ AND ROBERTO BELTRAN, HUSBAND AND WIFE; OFELIA

. MENDEZ , SBINGLE NEVER MARRIED

whose address is 1335 SOUTH 518ST COURT
. CIFT.ERO, IL 60650

("Borrower(s)"). This Secuwriyy Instrument ig given to
PLATINUM HOME MCR.MCAGE CORPORATION
AN ILLINOIS CORPOLASION .
which is organized and existing uwiles: the laws of TLLINOIS » and whose address is
2200 HICKS ROAD, S8SUITs w01
ROLLING MBADOWS, IIL €£§¢01/08
("Lender™). Bomower owes Lender the grincipal sum of SEVENTY-ONE THOUSAND EIGHT HUNDRED

THIRTY
Dollars (U.S. $ 71,830.00 ;. Thisalis evidenced by Borrower's note dated the same daie as this Sccurity Instrument
{"Note”), which provides for monthly payments, *vith the full debe, if not paid earlier, due and payable on OCTOBER 1 .
2024 This Security Instrument secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all
repewals, extension; and modifications of the Note; (04 thz payment of all other sums, with interest, advanced under Paragraph 6 to
protect the security of this Security Instrument; and (c) th: p« rformance of Borrower’s covenants and agreements under this Security
Instrmment and the Note. For this purpose, Borrower docs 'er=by mortgage, grant and convey to Lender the following described
property located in COOK County, Hlinois:

LOT 31 IN BLOCK 22 IN GRANT LOCOMOTIV™ '"ORKS ADDITION TO CHICAGO,
A SUBDIVISION OF SECTION 21, TOWNSHIP 39 MORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK(CLUTNTY, ILLINOIS.

P.I.N. 16-21-209-018, VOLUME 041

D4ABL22 02
- . DEPT-D1 REFURLING $33.50
i ) . TEILLL  TRAM 4454 0%/23/94 15:29:09
D . M2 EOCG *-D4—BID2Z2
. COOK COUNTY REGURDER
which has the address of 1335 SOUTH 5187 COURT CICERO
{Stenat! {Chy
I 63650 ("Property Address™);

. ISwrewt : 1Zip Codet

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
rovalties, mineral, oil and gas rights and perofits, water rights and stock and all fixtures now or hereafier a part of the propenty. Ail
replaccements and additions shali also be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o mongage, gramt

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.
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2, or chapge the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
* 8. Fees. lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{») Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i}  Botrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
" Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(1) Al or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, 1s sold or otherwise
transferred (other than by devise or tlescent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 30 occupy the Property, but his or her credit has not been approved in accordance with the requiresnents of
. the Secretary.
(¢) No Walver. If circumstances occur thiat would permit Lender to require immediate payment in full, but Lender does not
require such pav.uents, Lender does not waive its rights with respect 10 subsequent events,
(@) Regulaticas ~/ HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of pay-ucnt defaults, to require immediatc payment in full and foreclose if not paid. This Security Instrument
does not authorize i ccrleration or foreciosure if not permitied by regulations of the Secretary.
{¢) Mortgage Not ipax:d, Borrower agrees that should this Security Instroment and the Note secured thereby not be
eligible for insurance w.ay < ihe National Housing Act within 60 DAYS from the date hereof, Lender may,
a1 j1s option and notwithsizn/ise anything in Paragraph 9, require immediate payment in full of al}l sums secured by thia
Security Instrument. A wrilter s'atement of any autharized agent of the Secretary dated subsequent to
60 DAYS from the date hereot, declining to insure this Security Instrument and the Note
sccured thereby, shall be deemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unxvad oility of insurance is solely due to Lender’s failure to remit & mortgage insurance
premium to the Sccretary.

10. Reinstatement. Borrower has a right to be rein: tated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure proceedings are
institwted. To reinstate the Security Instrumeni, Bo(torser shall tender in a lump sum all amounts required 10 bring Borrower’s
account current including, to the extent they are obligitions. of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attomeys” fees and expenses piorerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in fuli. However, Lender is not required to pennit reinstatement if: (i) Lender has accepted reinsiatement after
the commencement of foreclcsure procecdings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iil) reinstatement wilt adversely affect
the prioriiy of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver: Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granted by Lesr to any successor in interest of Borrower shall not
operaie to release the liability of the original Borrower or Borrower’s successos iri interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to exiend time for pay=.ent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origina’ 8o mower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a wa ver o7 or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Ths covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, su¥jec? to the provisions of Paragraph 9.b.
Borrower’s covenan:s und agreements shall be joint and several. Any Borrower who co-sigia wis Security Instrumeni but does not
execute the Note: (a) is co-signing this Securify Instrumem only to mortgage, grant and conviy: that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or \nake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by de'ivsang it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed tc”t+é Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first Class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Zequrity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared 1o be severable,

15. Boirower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the reats to Lender or Leader’s agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shail collect and receive all renis and revenues of the Property as trustee for the
benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rent= of the Property; and (c) each tenaat of the Property shall pay all renis due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and witl not perform any act that would prevent Lender
from exercising its rights under this Peragraph {6.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any defauit or invalidale any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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+ 1. Payment of Principal, o-f@mm%qy hcn of, and interest on, the debt
ovidenced by the Note and Jote | Noils, ¥ . i A

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the: Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) Lrasehold payments or ground rents on the Property, end (c) premiums for insurance

by 4,

Each monthly installment for items (a), (b) and (c) shall equal one-iwelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amaounts. The full
annudl amoumt for each item shall be accumulated by Lender within a period ending one month before an ltetn would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the .estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the towl of the payments made by Borrower for item (8), (b} or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due,

As used in this Security Instrument, “Secretary * means the Secretary of Housing and Urban Development or his or her designes.
In any year in which the lender must pay a mortgage insurance premium to the Secretary, (or any year in which such premium
weuld have beer required if the Lender still held the Security instrument), each monthly payment shail also include cither: (1) An
installment of the annual mortgage insurance premium 1o be paid by Lender to the Secretary, or (i) a monthly charge instead of a

' mortgage insurance premium if this Security Inssrument is held by the Secretary. Each monthiy inataliment of the mortigage insurance

premium shall be in ap amount sufficient to actumulate the full annual mortgage Insurance premium with Lander one month prior
to the date the full an~.u>l nortgage insurance premium is due to the Secretary, ot if this Security Instrument is held by the Secretary,
“each monthly charge ahal’ ‘G2 in an amount equal 1o one-twelfih of one-half percent of the outstanding principal balance due on the
Note

If Borrower tenders to Luolor the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance rer.in’ns for all installments for items (a), (b) and (c) and Any mortgage insurance premium instaliment
that Lender has not become obligot:d to pay 1o the Secretary, and Lender shall promptly refund any e¢xcess funds to Borrower,
Immediately prior to a foreclosure si¢ ~f the Froperty or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments to! items (a), (b) and (c).

3. Application of Payments. All zyments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium w be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premiuix:

Second, 1o any taxes, special assessments; leasshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Foutth, 1o amortization of the principal of the Nole;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borower shall insure all improvements on the Property, whether now in
existence or subsequently erccted, apainst any hazards, casialties. and contingencies, including fire, for which Lender requires
insurance. Thia insurance shall be maintained in the amounts an fo: the periods thar Lender requires. Borrower shall also insure
afl improvements on the Propenty, whether now in existence or cubsenuently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shaif
be hcld by Lender and shall include loss payable clauses in favor of, #'.d in & form accepiable to, Lender.

In the eveni of Joss, Borrower shall give Lender immediate notice by 7%/, Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concierned is hereby authorized ‘api Virected to make payment for such [oss directly to
Lender, instead of 1o Borrower and to Lender jointly. All or any part of the irsurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebiedness under the Note and this S curity Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and thea to prepayment of principal, or (b) to the res’oraiion or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due \'ate o7 the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance prosvads over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to tl.e cntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prozer that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the urcaaser.

. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's [ .xan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrowers principal residence within sixty dave after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for 2. lea:t one year after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Boriow:.r cor unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating Zir-umistances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detecizr'=, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in (tefumit. Lender may
take reatonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in decuvit if Borrower,
during the loan application process, gave maierially faise or inaccurate information or statements to Lender (or 7ailed 10 provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as u principal residence. If this Security Instrument is on a
leasehoid, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agress 10 the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenta! or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

'If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2. .

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shail
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lendrr shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any <zliaquent amounts applied in the ordor provided in Paragraph 3, and then to prepayment of principal. Any appiication of
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fquires graph 9, Lender may foreclose this

Security Instrument by judielal proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies
provided in this Paragraph 17, Including, but not limited to, reasonable atftorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to thiv Security Instrumen’ . if one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument uo/tf \he rider(s) were a part of this Security Instrument. [Check applicable box(es)]
D Condominiom Rider l ‘ Growing Equity Rider D Planned Unit Development Rider

D Gradusied Payment Rider |.t | Owbér{Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees t) the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Wimam:

¥

OFELIA MENDE?Z

[Space Below This Line For Ack

STATE OF ILLINOIS, COOK County ss:

Ll e Ln A & XT/\I cl P & Notary Fublic in and for sai’ cnuﬁt{mpat

ot
do hefeby certify that CONSUELO MENDEZ ANEP ROBERTO BELTRAN
. OFELIA MENDEZ , SINGLR NEVER MARRIED, LA Zibtt 7o g% ‘j
personally known 1o me to be the same person(s) whose name(s) ARR subscribed to the forego l mem appea:ed
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as TEEY

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this (4  day of \S,(,p{-cm bes) | 1aay

My Commission expires: E(/ig’kk

Nomry Public

) “BFr SEAL”

$ KIRSTEN ' SMITH N
Notsry Public. . te of Nlinois
My Comr "c 1 es 2{23 ..
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FHA Cose No,
131:7744686-729

ADJUSTABLE RATE RIDER
Loan No. 12-1223

THIS ADJUSTABLE RATE RIDER is made this 14TH day of SEPTEMBER , 19 94 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument*)

of the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note”) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

1335 SOUTH 518T COURT
CICERO IL 60650

[Property Address)

THE NOTE CONTA1l«S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYN.cMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AY Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition t¢ the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT i1/ NGES

(A) Change Date

The interest rale may change on the first day of JANUARY , 1996 , and on that day of each
succeeding year. "Change Date" means each date on which the inteies rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on a1 'pdex. “Index” means the weekiy average yield on
United States Treasury Securities adjusted to a coastant maturily of one year, as ruals available by the Federal Reserve Board,
*Current Index” means the most recent Index figure available 30 days before the Chanee Tate, If the Index (as defined above) is no
longer available, Lender wili use as a new Index any index prescribed by the Secretary (s ¢efined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Befors cach Change Date, Lender will calculat a new interest rate by adding a margin of TWC
percentage poini(s) ( 2.000 %) o the Current Index aru rsunding the sum to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Not-. rhie rounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

22 2 of this Note,

94RG2LE2
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calcuation, Lender will use the unpaid principal balance which would be owed on the

" Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result

of this calculation will be the amount of the new monthly payment of principal and interest.

Benking Forme Supply Co., Inc. 1800} 448-368% Page10f 2 Initials V;Q_M QM R B‘r 427812 8/91
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Lender will give naiice to Borrower of any change in the lntemt rate and monlhly paymem amount. The notice must be given
at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (1) the Change Date,
(i#) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time.

(G) Effective Date of Changes

A pew interest rate calculated in accordance with paragraphs $(C) and 5(D} of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amcunt calculated in accordance with paragraph 5(E) of this Note for any payment date
occusring less than 255 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amousnts exceading the payment amount which should have been stated in a timely notice, then Borrower has the option to
cither (i) demand the rev:ai to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been swind in a timely notice), or (il) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of princisai. Lender's obligation to return any excess payment with interest on demand is not assignable even
if this Note is ctherwise assigoza defore the demand for return is made,

.BY SIGNING BELOW, Borrowr( a>:epts and agrees (o the terms and cavenants contained in this Adjustable Rate Rider.

T Q@ps weLd \d\&wgt—-l {Seal)
CONSURLO MENDEZ Borrower

Qien BY AR TY&REETC} %E\,UQ“N- {Seal)

YWVACT iducio (Téube? QROATRTO BELTRAN

~ U;L:';,uac ME:\JDEL

OFELIA MEDIZ

{Space Bulow This Line Raserved tor Acknowledgment)

948203
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