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‘FHA MORTGAGE

STATE . OF ILLINOIS

St

" This Mortgage ("Security Instrument”) Is given on September 9, 19894 ., The Mortgagoris
MILTOM N. WILSPA and JACQUELINE A. WILSON, HIS WIFE

whose addresgis 10428 S. CALLMET AVENUE.CHICAGO,IL 60628
'‘Borrower”). This Secunty atrument |s given to :
TJOWEST FUNDING CPPRPORATION o
which Is organized and existig Jnderthelawsof TLLINOT S , and whose address is
1020 31st Street, >i1¢te 30¢, Downers Grovae, TL 60515
("Lender”). Borrower owes Lender'tha princlpal sumof Seventy five Thousand Two Hundred
Fifty Bollare and no/)ro o ' : ! )
Dollars (1.S. $ 75,250.00 ). This debt Is avidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note”), which provica> ior monthly payments, with the full debt, if not paid earlier, due and
payableon Gctober 1, 2024 .7 his Security Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interest, and all runewvals, extensions and modifications; (b) the payment of ail other sums,
with Interest, advanced under Paragraph 6 to brotect the securlty of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements Lnder tnis Sacurity Instrument and the Note. For this purpose, Borrower does
hereby rnortgage, grant and convey to Lender the «iowing described property located In
CooOKR o o ' S " County, Winals:

A0T 1724 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION NUMBER 4,

HEING A SUBOIVISION OF -THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWESY

L/4 OF SECTION 15, TOMNSHIP 37 NORTH, RANGF 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

DEPT-01 RECORDING $31.50

T31111 TRAN 4457 09/23/94 15:33:00
VB CG L& -TB32268

COOK COUNTY RECORDER

: AL TR L O
9 ‘tEJa)--ﬂ-\-'U\.)

“Tax I!D. #:25-15-1T16-030
which has the address of 10428 S. CALUMET AVENUE CHICAGY

Minols 60628 ("Praper{v Adé as8") e
, . v Addrass™);
o ‘@ Code] SR

" TOGETHER WITH all the improvemernts now or hersafter erected on the property, and all easements, rights,
appurtenances, ranis, royaities, mineral, ol and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacermnants and additions shall also be covered by this Security Instrument. All of

the foregoing Is referrad 1o In this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawmllg seized of the estate hereby convs,yed and has the right to
marigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all ciaims and demands, subject to any
epgumbrances of record. ) o o
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date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount requlired to pay all outstanding indebtedness under the Note and this Security
Instrument shall be pald to the entlty legjally entitied thereto.
i 8. Fees. Lender may collect fees and charges authorized by the Secretary.
L 9. Grounds for Acceleration of Debt.
(a} Default. Lender may, axcept as limited by regulations Issued by the Secretary in tha case of payment defauits,
_._’;-- require immediate payment in full of all sums secured by this Security Instrument If:
L : {i} Borrowar defaults by failing to pay In full any monthly payment required by this Security Instrument prior
: to or on the due date of the next monthly payment, or
ggcuBorrwﬂw \ or defaults by falling, for a period of thirty days, to perform any other cbligations contained In this
nstrument.
) Sale Without Credit Approval. Lender shall, f permitted by appiicable law and with the prior approval of the
ecrétary, require immediate payment in fulf of all the sums secured by this Security instrumaent if:
{} Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, Is sold or
o otherwise transferred (other than by devise or descent) by the Borrower, and
o (#) The Propetty is not occupled by the purchaser or grantee as his or her principal residence, or the
g purchaser or grantee does o occupy the Property but his or her credit has not been approved in
* accordance with the requirements of the Secretary.
{c)} No Walver. if circumstances occur that would permit Lender to requira immediate payment in full, but Lender
* does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatiors «f HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the casc of payment defauits, to require immadiate payment in full and foreclass if not gaid. This Security

Instrument does r.ot authorize acceleration or foreclosure if not permitted by regulations of the Sacretary.

(e )Mortgage Not [ns.red. Borrower agrees that shouid this Security Instrument and the note secured thereby not

be eligible for insuranre 11nder the National Housing Actwithin 60 DaAYS from the date hereof,

Lender may, at its optici: «ind hotwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Secuidy Instrument. A written statement of any authorized agent of the Secretary dated

subsaquentta 60 DAYS from the date heraof, deciining to Insure this Security Instrument and the
note secured thereby, shall bs r.eamed conclusive proof of such Ineligibility. Notwithstanding the foregoing, this

Spiion may not be exercised b, Lander when the unavallability of insurance Is solely due to Lender's fallure to remit

a mongage insurance premium to “ne Secretary.

10. Reinstatement. Borrower has ¢« 7t 1o be reinstated if Lender has required immediate payment in full because
of Borrower's faliure to pay an amount cue urZar the Note or this Security Instrument. This right applies evan after
foreclosure proceedings are instituted. To re/nstale the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accour.t orirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure couts and 198 ,onable and customary attornays’ feea and expenses properly
associated with the foreclosure proceading. Upon [eir statement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as v Leiwdar had not required immed!iate payment in full. However,
Lender I3 not required to permit reingtatament H: (1) Ler der has accepted reinstatement after the commencement of
foreciosure proceedings within two years immadiately pre_eding the commencement of a current tereclosure
proceeding, (1) reinstatement will preclude foreclosure on ifferant grounds in the future, or (iil) reinstatement will
adversely affect the priority of the lien created by this Security Initrument.

"11. Borrower Not Released; Forbearance by Lander Nos 7. Walver. Extenston of the time of payment or
maodification of amortization of the sums secured by this Security !n2ument granted by Lender to any successor in
interast of Borrcwer shall not operate to release the liability of the urig.nid Borrower or Borrower's successor In interest.
Lender shall not be required to commerice procesdings against any 2uc :essor in interast or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Zacurity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any for'.earance by Lender in exercising any right
or remedy shall not be a walver of or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sir,rcre. The covenants and agreements of
this Security Instrurnent shall bind and benefit the successors and assigns of Leaaur.and Borrowsr, subject to the
provislons of Paragraph 9.b. Borrowar’'s covenants and agreements shall be joint e.1d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sezurity Instrument only to
mortgage, grant and convey that Borrowaer's interest in the Propetty under the terms of this Security Instrument; (b) Is
hot personally obligated 1o pay the sums secured by this Security Instrument; and (¢} agn)es that Lander and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard tc the terms of this Security w
instrument arthe Note without that Borrower's consent. £

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shali be given by ¢ silvering it or by
mailing it by first class mall uniess applicable law requires use of another method. The notlce sha', bz directed to the
Property Address or any other address 3orrower designates by notice to Lender. Any notice to Lenw,er shail be given by *
first class mall to Lender's address stated herein or any addrass Lender designates by notice to Borruv.ar, Any notice o
provided for in this Sacurity Instrument shall be deemed to have been-given to Borrower or Lender when given as =
provitled inthig paragraph. v : S -

14, Governing Law; Severability. This Security Instrument shall be gaverned by Faderal law and the law of the
klxrlsdiction in which the Property Is located. In the event that any pravision or clause of this Security instrument or the

ota conflicts with appilcable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provislon. To this end the provisions of this Security Instrument and the
Nota are declared to be severable.
18, Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

.. 18, Assignmaent of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of
the Property. Blarrower authorizes Lendar or Lender’s agents 1o collect the rents and revenuses and hereby directs each
tenars of the Property to pay tha rents to Lender or Lender’'s agents. iHowever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumaent, Borrawer shalt collect and receive all rents
and revenues of the Property as trustee lor the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assigniment for additional security only.

. ¥fbender gives notice of breach to Eiorrcwer: (a) all rents receitved by Borrower shall be held by Borrower as trustee
for benefit of Lendor , to be appiled to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpald

to Lander or Lender's agent on Lender's written demand to the tenant. _
Borrower has not executed any pricr assighment of the rents and has not and wilf not perform any act that would S
prevent Lendar from exarcising s rights under this Paragraph 16. 1{\ o

breach to Borrower. Howevaer, Lender or a judiclally appointed recelver may do so at any tima there Ie a breach. Any
application of rants shall not cure or waive any default or Invalkdate any othar right or remedy of Lender. This
assla_rlx_lmem of rents of the Property shall terminate when the debt secured by the Security instrument is pald in fuil.
FHA LLINOIS MORTGAGE FORM 2/
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of u_)
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LOANNO. 1007777

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis Sth dayof September ., 1994 and I8 incorporated into
and shall be deemed to amaend and supplement tha Mortgage, Deed of Trust or Security Deed ("Security nstrument”) of
the same date given by the undersignec! ("Borrower”) to secure Borrower's Note {"Note®) to
MIDWEST FUMDING CCRPORATICN, AN ILLINOIS CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

10428 5. CALUMET AVENUE , CHICAGD,!L 60628
(Property Adciress)

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNE?/T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY CnA& TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to *~e covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and a(ree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The Interest rate may change onthe firstdayof Janyery. 1996 . and that day of each succeeding
yeoar. "Change Date” msans each date on which the intere st rale could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be »ar:d on an Index. "Index” means the weekly average
Kleld on United States Treasury Securitles adjusted to a constant m.ati.ri*y of one year, as made avaliable by the Federal
eserve Board. "Current lidex” means the most recent Index figure avalluble 30 days befora the Change Date. !f the
index (as defined above) is no longer avallable, Lender wiill use as a nav !.dex any index prescribed by the Secretary.
As used in this Rider, “Secretary” means the Secretary of Housing and Urbar uoveltopment or his or her designee.
Lsnder wili give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by addingamrgin of Two
percentage points ( 2 . 0000 %) to the current Index and rounding tha sum to the nearast one-eighth
of one percentage poim (0.125%). Subject to the limits stated in Paragraph (D) of this Ricar, th!z rounded amount will be
the nev iiterast rete untll the next Changje Date.
(D) Limits on Interest Aate Changes

The Ihterest rate witt never Increase or decrease by more than one percentage point (1.0%) o1 7.ov single Change
Date. The interest rate will never be mora than tive paercentage points (6.0%} higher or lower than tn s Iritlaf interest rate.

(E) Calculation of Payment Chango

If the'interest rata changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpald principal balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will use the unpald principal
balance which would be owsd on the Change Date If there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this calctdation will be the amount of the new monthly payment of
principat and hterest. - '

LRl el

. {F)NoticsofChanges . ' s L AL B

. ender will give notice to Borrower of any change in the interest rate and monthly payment amount. Tha notice
must Be given at least 25 days before the: new monthl ymant amount is due, and must set forth () the date of the
notice, {il} the Change Date, (ili) the old iiterest rate, (Yv the new interest rate, (v) the new monthly payment amount,
{vi) the Index with the date it was published, (vil} the method of calculating the change in monthly payment
amount, and (vili} any other information which may be vequired by law from time to time.

1SC/FARMBIO™ //0891/(2-91)-L PAGE 1 OF 2 2/81
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