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MORTGAGE. TO SECURE. A REVOLVING CREDIT LOAN

O SEPTEMBER 20, 1994

NOTICE:  THIS MORTGAGE MAY SECLRE aufmms e énsm.éﬂ T0 A TRANSFER OF THE PROPERTY ()Q’H« i:ﬂ? {)4' -

This MORTGAGE TO SECURE A REVOLYING CREDIT LDAN (herein "Mortguge”) i3 made by and among
ARTHUR L. JLBLAU AND ELLAABETLH A, LEBEAU. HLS WIFES LN JOINT TENANCY,

(harein "Bnrx:nmr ), and FIRST STRTE BHM( mo THUST C[ITPRNY Gl' PARK RIDBE
{nerein "Bark"). : o L . L

Borrower, in ccnsir}éfatlnﬁ of the Lndebtadness hecein ra:iﬁéa. dranﬁs, hurgalnﬁ, salls énd conveys, w'n:raﬁts" _
and moctgagos (unluss Barrower ls a Trust, Ln which suant Borrower conveys, mortgages and quitclaims) unto Bark

anct Bark's successarr .nr asalgne, the following Described proparty locatad in the CITY
PARK RIDGE _» County of GOOF ., State of [llinola: . _—

of

LOT 24 AND THE WEST Y5 IEET OF VACATED ORIOLE AVENUE LYING EAST OF AND ADJOINING LOT

24 BLOCK 8 IN MICHAELJORN “BERRACE UNIT NUMBER 2, BEING A SUBDIVISION OF THE NORTH 1720

OF THE NORTHWEST i/4 OF SECITON 25, TOWNSHIP 41 NORTH, RANGE 12, FAST OF THE THIRD

PRINCIPAL MERLDIAN, ACGORDING TQ THE PLAT THUREOF.RECORDED me% %%ng DOCUMENT < - $39.30
28 19726/94 13110100

16486508 IN COOK COUNTY, :ILLINCIS... . . e "205. $ILF .ﬁ 94 83 3494
bt = 2

2

LN, 09-25-120-024-0000 - caux wumv RE*LE}RDER.

M) commanly knoun as:__815 OTTAWA. PARK RIDGE, u;:.\:OIS,'ﬁonea
D [1lincis (Herein "Property Address");

\:T@ HAVE AND TO HOLD such property unto Bark and Bark's succesaris and assigns, forever, together with all the
Zrprovenents new or hereafter erected on the property, and all esiewents, rights, appurtanances after acquired :
gitle aor reversion in and to the beds of ways, strests, avanues, anr 7{leys adjoining the Property, and rents . ..
Euu ject however to the rights and authorities given herein to Bank @ rzllect and apply such rents), royaltias, . .
Iweral il and gas rights and profits, water, water clghts, and watsr stick, insurance and condemnation . .

i cceeds, and all flxtures now or hereaftar attached to the property, all of wiich, lncluding replacements and
Fditions thersta, shall be deemed to be and remain a part of the property covezfd by this Mortgage; and all of
the foregoing, together with said preperty are hereinafter refarred tc as the "Plopurty”y as to any propecty which

U E:es not constitute a fixture (as such term is defined in the Uniform Commercial Coje).. this Mortgage is hereby
&'Pme‘j to be, as well, a Security Agreement under the Uniform Commercial Code for the curpose of creating:a; )

curity interest ln such proparty, u.mch Borrower hareby grants to Bark as Secured Party (as such term is dafinad e
thssaidcuda)l : o e P B

= To Sacuxe to Bark an canditmn of the repayrrent: of the mdebtedness EUJ,dEf'CBd by an Aqreamnt =nd Disclosure .
Statement ("Agreement") of aven date herewith and by Borrawer's Variable Interest Rate Promissory louz ("Nota") of .
even date herswith, in the principal sum of U.5.3 41,000.00 , OF sa much thereof as may be advanced and =
outstanding, with interest thereon, providing for monthly installments of interest, with the principal balance of
the indebtedness, if not sconer paid or required to be paid, due and payable TEN years from the date

“thereof; the payment of all other sums, with intersst thereon, advanced in accordance herswith te pratact the

security of this Mortgage; and the performance of the covenanta and agreements of Borrewer contained herein and in

the Agreement and the Note. The Agreement, the Nate and this Mortgage are collectively referred to as tha "Credit .
Oocuments”. The Nate evidencas a "ravolving credit" as defined in Illinois Statutas Chapter 17, Paragraph B40S . . .
and as agtheruise amended. . The lian of this Mortgage securas payment of any axisting indebtedneas and future ... .
advances made pursuant to the Note, to the same extent as iF such future advances were made on.tha dats of the o
axecution of -this Mortgage, without regazd to whather or not there .is any advance.made at .the time this I‘brtgagn
is executed and uiﬂ'wut regard as to uhether aor not there iz any .indebtadness. wtstanding at the himﬂ any advance . ..

is made. -
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Natuithstanding anything ta the contrary heeein, Lhe Property shall imclude all of Borroeer’s right, title,
and interest In and to the real property described above, whether such rignt, title, amd interest i3 acouired
tefore or after execution of this Martgage,

Berrowsr covenants that Borrower 1 the lawful owner of the natate {n land hereby conueyed and has the right
Lo yrant, convey amd aortoage the Property, sod the Propscty fa oneocumnred axceal, for sncumbrances of record,
Borrower {unless Horrower {3 a Trust) covenants that Borrower warrants and will defend generally the title to the
Froperty ogalnat all claims and demands, aubject to ercumbrances of record. Borrower covenants thal Borrower will
neither take nor permit any action to partition or subgivide the Prenerty or otherwise change the legal
description of the Property ar any part therenf, or change in any way the condition of title of the Property or
any part thereof.

Borrower acknodiaajns that the Nato calls for a varlable Interest rate, and that the Bark may, reior to the
expiration of the term =i Note, cancel futurm advances thereunder and/or require repayment of the sutstanding
balance under the Nota,

COVENANTS. Borrower and Bun': cavenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND [«(EREST. Borrower shall promptly pay when due, {n sccardance with the tormns
of the Note, the principal and interest or the {ndebtedress evicenced by the Note, together with any late charges

: and other charges imposed under the Nate.

2. APPLICATION OF PAYMENTS. {nhless applicable law requires ctherwise, all payments receives by Sank under
the Note ang this Mortgage shall be appiizn by Bani. first in payment of amounts payable to Sark by Sorrower undet
paragraphs § and 26 of this Mortgage, then ta interes. payaole on the Nate, then to other charges payabie unoer

the Agreement, and then to the principal of the Note.

3. PRIDR MORTGAGES AND DEEDS OF TRUST; CHARGES; LTENS. Torrower shall fully and timely perform all of
Borrower's obligaticns under any mortgage, deso of trust or cthe: security agreement with a lien whicn has or
appears to have any priority over this Mortgage, including Borrower s Covenants to make any payments when due.
Borrower shall pay or cause to pe paid, at least ten (1G) days pefore Zztinquency, all toxes, assessments and
othar charges, fires and impnsitions attributable to the Property and all/emcumbrances, charges, loans, and liens
(other than any prior first mortgage or deed of trust) on the Property whith mav attain amy priority over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall deliver to Bark upon its reguest,

receipts evidencing such payment.

4, HAZARD INGURANCE. Borrower shall, at its cost, keep the improvements now gxistinmg or hereafter erected
on the Property insured against loss by fire, hazards incliuded within the term "extended -ovecane, and such other
hazargs {collectively referred tu as "Hazards") as Bank may require. Borrower shall maintair Hizzrd imsurance for
the entire temm of the Mote or such other perieds as Bank may require and in an amount equal tc'Hie lesser of {A)
the maximum insurable value of the Property or (8) tne amount of the lime of cregit secured by thie myrtgage plus
the cutstanding amcunt of any obligation secured in priority over this Mortgage, but in no event shall such
amqunts be less than the amount necessary to satisfy the coinsurance requirement contained in the insurance

policy.

The insurance carrier providing the insurance shall te chosen by Borrower subject ta approval by Sank
provided, that such approval shall not te unreascnably withheld. ALl insurance policies and renewals “hereof
shall be in 3 form acceptable to Bank and shall include a standard mortgage clause in faveor of and in a form
acceptable to Bank. Bark shall have the right to hold the policies amd renewals therecf, subject to the terms of
any martgage, cdeed of trust-or other security agreemenrt with a lien which has or appears teo have any priority over
this Mortgage. If Borrower makes the premium payment directly, Sorrewer shall promptly furnish to Bamk all
renswal notices and, if requested by Bark, 2ll receipts of sald premiums, If policies and renewals are beld by
ary other person, Borzrower shall supply cepies of such to Sank within ten (10) calendar days after issuance.

in the event of loss, Borrower shall give prompt naotice to the insurarce carri{er and Bank, Banrk may meke
proof af loss if not made promptly by Borrower, Jq & -
xJ‘j;Q:}.;

bobenspg
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Gubject to the clghts and torma of any martgags, dest of brual or other secucity sgrowssnl with a lien which
han ar appaeact to have any prlacrlty aver thin Mertqage, the amounts collected by Dorrower ot Oard under any Haxoerd
tnaurance palley may, at Sark's sole dlacretlon, wither be opplied to the Indobtednss=s secursd by this Mortgagn
(after payment of all reasonobln costs, expenses and attornays' Poes necessarily pald or Incurrad by Bank and
Bacvowur 1n thls comnectlon) and in such arder as ark may determine or be released to Borrower for use in
repalring ar reconstructing the Property, and Bank s hareby {rrevocably autharized to do any of the sbove. Such
applicatien ot release shall not cure or walve any dafault or notice of default, under this Mortgeqe or J.nunlldatu
any act done pursuant to such notice,

[f the Propecty (s abandonod by Borrower, or if Dorrower Fails to respond to Bark in urlting wlthin thirty
(30) calendar daya from the date notlce la mailed by Bark to Borrower that the insurance carrler offors to ssttle
a claim Far insyrance benaefits, Bank 18 [rrovocably author{zed to settle the claim and to collect and apply tha
insurance procesds at Bank's sole optlon elther to restoratlon or ropalr of the Property or to the sums wecured by

this Mortgage,

If the Property }s-acquired hy Bank, all right, title and intsrest of Borrower In and to any lnsurance
policies and In and to Che proceeds thereof resulting From damage to the Property prict to such sale ot
actuisitlon shall hecome ‘e property of Bark to the extant of the sums secured by thls Mortgage immediataly prior

to such sale or acguisition.

S. PRESERVATION AND MAINTE) 24X OF PROPERTY; LEASEHOLDS; CONDOMINIUMG; PLANMNED UNIT DEVELOPMENTS,
Borrowers shall use, improve and maintair the Propecrty in compliance with applicable laws, statutas, oralnances,
orders, requirements, decrees ar regulations, shall keep the Property In good condftion and repair, including the
repale or restoration of any lmprovements ot thir Property which may be domaged or destroyed, shall not commit or
permit waste or permit Impairment or deterioration of the Propecty. If thls Mortgage tsonaunit lno
condominium or a planned unlt development, Borrowsr shall promptly perform all of Borrower's oblligations yndet tha
geclaraticn or covenants creating or govarning the rnuncominium or planned unit development, the by-laws and
requlaticns of the condominlum or plarmed unit developmesic, and constituent documents, all as may be amsndad from
time to time, If a condominium or planned unit developmont -ider is ewecuted by Borrower ond recorded togsther -
with the Mertgage, the covenants and agreements of such rider zhall be lncorporated into and shall amerd and
supplement the covenants and agreements of this Mortgage as 17 lpe rider were a part hereof, ‘ '

6. PROTECTION OF BAMK'S SECURITY, If Borrower fails to perfrra the covenants and agreements contained in
this Martgage or in the Credit Documents, or if any action or proceedine is)commenced uhich affects Bark's
interest in the Property or the rights or powers of Bank, then Bark withuet Jemand upon Borrower but upon natice
to Sorrgwer pursuant to paragraph 1l hereof, may, without releagsing Borrowet Trom any obligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums, inclising reasonable attorneys' fees,
and take such action as Bark deems necessary to protect the security of this Mortjagm. IF Bark has required
mortgage insurance as a condition of making the loan secured by this Morigage, Barcuwar shall pay the premiums
required to maintain such insurance In effect until sych time as the requirement Fcr suth llisurance tarminatas ‘n
accordance with Borrower’s and Bank's written agreement or applicatle law. _ '

Any amounts disbursed by Bark pursuant to this paragraph 8, with interest therson at the ca*e from time to
time in effect under the Note, shall become additional indebtadness of Borrower secured by this Mortgage. Unless
Borrower and Bank agree, in writing, to other terms of payment, such amounts shall be payable upon notice from -
Banx to Barrower requesting payment thereof. Nothing contained in this paragraph 6 shall require Bank te inecur
any expense of take any action hereunder and amy action taken shall mot releass Borrowsr from any cbligztion im

this Mortgage.

7. INSPECTION. Bark may make or cause to be made reasonable entries L:lpor.'n anc insbections of the Pfoﬁerty,‘
provided that, except in an emergency, 8ark shall give Berrower notice prior to any such inspection specifying
reasonable cause therefor related to Bark's interest in the Property.

L6heeste

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemmation or other taking of the Preperty, or part thersof, or for conveyance in lleu of condemnation,
are hereby asaigned and shall be pald to Sank subject to the terms of any martgega, dsed of trust or other
security ugramnt with a lien which has priority over this Martgage. Berrower agrees to execute such further

?—-i o -3.. 7

a7
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dcumetit g an may b requieed by Uha condemnation auibarity Lo ef fuctyate this parograpt.  Borkc {n herehy
irrevocably authoclzed Lo apply ot elense auch aoneys peceived 01 maka sebd ool for aucho soonys 1o thy uim
manogr and with the samo of fect as provided In thia Mortgege for dlspusition or selilersent of procenda of Hegord
insurance. No antblemont for condemation damagus shall be made without Rark's prinr vritten spprovel,

9. DPORAOMER NOT RELEASED; FORBERRAMCE 6Y BANK NOT A WAIVER. Extension of the time for payment, acceptance
py Dank of payments other than according to the terms of the Note, modification in payment terms of the sums
secured by thin Mortnoge granted by Qunk to uny successar in taterest of Borrower, or the walver or failure to
pxerclse any right qranted herein or under tha Credit Documents shall nol operate Lo release, in any manner, tho
ilabilitly of the original Borrowsr, Borrower's successers in loterest, or any guarentor or surety thereof, Bark
shall not be required te commence proceedings against such siccesser or refuse to extend time for payment or
otherwlse madify payment terms of the -ums wecured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in intermst. Bark shall not be deemed, by any act of omission or commiss’on,
ta have walved ony of B rights or remedies bersunder unleas such walver ls in writing ang signed by Bark. Any
such waiver shall appiy enly to the extent specifically set forth in tho writing, A waiver as to ono vvent shall
not be construed ss contimiing or as a waiver as to any other ewvent. The procurement of insurance or the payment
of taxes, gther liens cr ctarijes by Bark shall mot be a waiver of Bank's right as otherwise provided in this
Mortgage to accelerate the mawerity of the indebtedness secured by this Martgage in the event of forrowver's
default under this Mortgage or ‘e other Credit Documents,

13, SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY; CO-SIGMERS; CAPTIOMS. The covenants and
agreements herein contained shall bind,-ary the rights hereunder shall inure to, the respective successers, heirs,
legateea, devisees and assigns of Dark and Burriwer, subject to the provisions of paragraph 16 hereof. All
cavenants ond aproements of Borrower {or Bareowes's successors, heirs, leqotees, devisees and assigns) shall be
Joirt omd sevstal,  Bay horrower who co-signs tadd Martgage, bub dows not execute the Note, {a) is vo-signing this
Mortgage only to encumber that Borrower's interesl.iiithe Property under the lien and lerms of Whis Mortgage and
to relense homestead rights, if any, (b) is not persorally liable on the Note or under this Mortgage, and {c)
agrees that Bank and sny other Borrower hereunder may agiee o extend, modify, forbear, or make any other
accommodations with regary to the turms of Uhis Mortgage or (the Note, without thsl Dorrower's consent and without
raleasing that Gorrower or modifying this Mortgage as to that Sorsower's Interest in the Property.  The captions
and headings of the Paragraphs of this Mortgage are for conveniernce only and are not to be used to interpret or
define the provisions hereaf. In this Mortgage, whenmever the contest 50 requires, the masculine gender includes
the feminine and/or neuter, and the sinqular number includes the pligal,

11. NOTICES. Except for any notice required under applicable law to he-given in anather manner: {(a) any
notice to Barrower (or Borrouwer's successors, heirs, legatees, devisees and azsirhs) provided for in this Mortgage
shall be given by hand delivering it to, or by mailing suth notice by registered 4 certified mail addressed to,
Borrower (or Borrower's successars, heirs, legatees, devisees and assigns) at the Property Address er at such
other address as Borrower {or Borrower's successars, heirs, legatees, deuvisees and assignu)-may cesignate by
written notice to Bank as provided hersin; and (b) any motice to Barmk shall be given by .eqistared or certified
mail to hank at 507 Devon Avenue, Park Ridge, IL BCOG8 ar to such other address ay Buwe may designate by
written motice to Sorrower (or to Borrower's successors, heirs, legatees, devisees and assigrs/wiish have provided
Bank with written notice af their existerce and address) as provided herein. Any notice provided iy in this
Martgage shall be deemed to have been given on the date hand delivery is actually made or the dals notice is
deposited into the U.5. mail system as registered or certified mail addressed as provided in this paragraph 11.

12. COVERNING LAW; SEVERABILITY. The Mortgage shall te governed Dy and interpreted in accordance with the
laws of the State of Illinois. If any provisicn of this Mortgage shall be adjudged invalid, illegal, eor
unenforceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the
fMortgage shall be construed as if such provision had never been included. As used herein, "costs", "expenses" ang
"attorneys' fees" include all sums to the extent mot prohibited by applicable law or limited herein.

13. DORROMER'S COPY. Bortower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of ewxecution or after recardstion hersof.
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14, REMEDIES CUMALATIVE, Bank may oxecclue sll of the rights and cemedien provided in this Mortgage and In
the Crodit Docunents, or which may bs available to Bark by law, and all such rights and remsdles shall be
cunulotive snd cancurrent, ond may be puroued singly, successlvely or togethar, ot Bark's sole discration, ond may
be exercised as often as occasion therefor shall occur. S

15. EVENTS OF DEFALT.

a. Notice and Grace Period. An Event of Default will occur hareundar upon the expiration af the
applicable grace perlod, Lf any, after Bark gives written notice to Borrower of Barrowor's breach or violation of
fBorrowec'd covenants under any of the Coedit Documonts and upon Dorrowor's failure to cure such brosch or
violatlon, and to provide Bank, during that grace perlod, if any, with svidence reasonably satisfactory to It of
much cura, In oach cose, the grace parlod bugine to run on the day after the notico ls glven, and oxplrag at
11159 p.m., Central time, on the last day af the period. [f there Ls no groce parlod applicable to & particulur
breach or violaties, the Event of Default will occur herounder upon tha giving of the sbouw notice, Such notlico
shall te glven to Boriower In eccardence with parsgraph 11 hoveof and shall contaln the following information:

(1) the nature of Boreowec's bremch or violetlon; (2) the actlon, Lf any, required or permitted to cure auch
breach or violation; (3)'®hs acplicable grace peciod, Lf ony, during wblch such bresch or vielstion munt be cureds
and (4) whether fallure to cutd such braach or violatlon within the specified grece pericd, if any, will rasult in
acceleratlon of the sums secured/oy this Mortgage and the potantlal foreclosura of this Mortgage, Tha notice
shall further inform Borrower of ‘ie right, if any, under applicable law, to reinstate his revolving line of
credit under this Mortgage after acceteration. . .

b. Fvents of Default, Sct forth below'ls a list of events which, upon the lapse of tho applicable grace
period, if any, will constitute Events of Derzul’, (Applicable grace periods are set forth parenthetically after
gach event). The events are: (1) Borrower fuails to pay when due any amounts due under the Credit Documents;
(thirty (30) day grace period); (2) Bank receivas 7itual knowledge that Borrower omitted materlal infarmoticn in
Barrower's credit application or made any false or mlslroding statemants on forrewar's credit application {rmo
grace period); (3) SBarrower dies or changes his or her marital status and transfers Borrawer's intarest in the
Propacty ta someone who elther (1) is mot also a signatory of all the Credit Documents (no grace pericd); or (i)
is a signatory of all the Credit Documents if such transfer, is Bank's reasonable judgment, materizlly lmpairs the
sgcurity for the line of credit described in the Credit Documerite (70 grace pariod); (&) Borrower commits any .
actlon cr inaction which adversely affects the Property; (5) Borrowur-files for bamkruptcy, or bankruptcy
proceedings are instituted againat SBorrower and not dismissed within sixiy (B0) calendar days, under any provision -
of any state or federal bankruptcy law in effect at the time of filing (mo grace period); {6) Borrower mekes an
assigrment for the benefit of his or her creditors, becomes insalvent or Lecones unable to meet his or her
cbligations genarally as they become cue (no grace period); (7) Borrower furttier encumbers the Property, or
suffers a lien, claim of lien or encumbrance against the Property (thirty {30) day orace period in which to remove
the lien, claim of lien or ancumbrance); (B) Borrower defaults or an actlon is filed alleging a default under any

credit instrument or mortgage svidencing or securing an obligation of Borrower with prliority In cight of payment
cver the line of credit described in the Credit Jocuments or whose lien has or appsars ¢z biwe any priority over
the llen hereaf (no grace pericd), or any other creditar of Borrower attempts to (or actualiy does) seize or .
cbtain a writ of attachment against the Property (no grace peried),

t. FRemedies (including freezing the line). In addition to acceleraticn of the indebtadness cwing under
this Note permitted in the event of my sale or transfer of, or promise to sell or transfer, all or any part of the
Property securing this Note, or any Interest therein, or any interest Ln the Trust uhich holds title to tha
Property, LF any, which events are specifically covered in paragraph B of this Nata, Nocte Holder may, at its sole
option, upon the occurrence of an Evant of Default, freeze or terminate the linme, and, require me to meke .
lmmediate Full repayment of the unpald principal balance of the line tegether with accrued but unpald intarest and
other charges, If I fail to make such payment upon demand, Note Holder msy Lnatitute fareclosure proceedings or
pursue any other remedy or remadies glven to Note Holder by law or under the Credit Oocuments. As additional
specific protection, notwithstanding any other term of this Note, Note Holder, without declaring or asserting an
Event of Default or invoking any of Lts remedies pertaining to Events of Default, may lmmediately and without
notice, freeze the line, upan the occurrence of any event erumerated in sub-paragraph 7o or paragraph 8 of this
Note. Fremzing the line will not praciude Note Holder from subsequantly exercising its call optlon pursuant to
paragraph 8 uf this Nate, or exerci.sing any right or remascy set forth herein ar in any J ﬂl Credit Docusents.

";’ /“ : JJ[JJ
7 / \ﬁ_w—‘ : I ’ ,
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10,  THANSFER OF TME PYOPERTY. If Rorrower, or baneflelary of the Trust, f any, saella, conueys, asasigne or
transfers, or promises or contrscts to sell, convay, asslgn or tronsfar, all or any port of the Property or any
interest therein, including all or any port of the bensficlal Intorest in tha Trust, if any, or amands or
terminates any ground leases affecting the Property, or if title to the Property, or any direct or indirect
interest therein, is otheruise sold or transferred, voluntarily or involuntarily, including without limitation,
sale or transfer in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each sase without Bark's prior written consent, Bank shall be entitled to immeciately accelerate
the amounts dus under the Note and declare all indebtednesa secured by this Mertgage to be ismediately due and
piayable s set facth in paragraph 17 of the Ageeement, Failure to pay such indebtedness within ten (10) days
aftor notice Lo Oorrover of guch acceleration shall constitute an Event of Default. Any uae or atlemoled use by
Borrower of the revolving line of credit evidenced by the Agreement and the Note after Borrower's sale, transfer,
ar proming Lo ol oor Learesfer the Property ar oany dipect or Iodlrect intepeast theeredng, or amendoent or
termlnation of amd quound leases affecting the Proparty, shall consbitute a separate Evend of Default.

17. IMPADENT (F NOTE HOLDER'S RIGHTS

a. when Lire may be 7rozen or Credit Limit Reduced. Nate Holder may temporarily freeze the line at any
time, or reduce my credit lirit if: (1) the value of the dwelling that secures the plan declines significantly
below the Property's appraised vilye for purposes of the plan; (2) the iote Holder reaseonably believes that [ will
be unable to fulfill the repayment o%ligatloms under the plan because of a material chamge In my financial
pircumstances; (3) I am in default o™ ary material aobligation under this Note; (4) The Note Holder is precluded Dy
government action from imposing the annua! percentage rate provided for in the Note: {5) the priority of the Nate
Holder's interest is adversely affected by gorermment action to the extent that the value of the security interest
is less than 120 percent of the credit line (fzr-oxamole, through imppsition of a tax lien):; (6) the note Holder
is netified by its regulatory agency that continwéd advances constitute an unsafe and unsound practice; or (7) the
maximgm annual percentage rate is reached.

b. Notice. To freeze the lime or reduce the credit line pursuant to this paragraph, Note Helder must
deliver or mail {reqistored or certifled mail) within three (3] business days after the action is Laken Lo the
Property's address a wrltten notice addressed to me, specifyiry 2 date at least thirty (30) calendar days afier
the date of notice after which it will not honor amy checks and 'nus not extend further credil. Upon receipt of
such notice, [ agree to immediately return to Note Holder all my ‘wiused.checks. If the notice specifies that Note
Holder is freezing my line, I am not ocoligated to repay my cutstanding principal balance until the Due Date,
prouided, however, that Note Holder will still have the right, in accordeicz with and at the times specified in
this Note, to give me a subsequent notice terminating my line entirely, thus s0uzncing the date principal
repayment is due.

18. ASSICNMENT OF RENTS; APPOINTPENTS OF RECEIVER; LENDER IN POSSESSION, As adriuicnal security hereunder,
Borrower nereby assigns to Bark the rents of the Property, prouided that prior to the wcrarzence of an Event of
Default hereunder or abandonment of the Property, Sorrower shall have the right to cellecc anrd retain such rents

as they become due and payable,

Upon the occurrence of an Event of Default thereunder, or abandorment, Bank at any time without notice, in
person, by agent or by judicially appeinted receiver, and without regard to the adeguacy of any security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the
Property, and in its own name sue for or collect the rents of the Property, including those past due, All rents
collected by Bark or the receiver shall be applied first to payment of the ccsts of operation and managemeni of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reascnable attorney's fees, and then to the sums secured by this Mortgage. Bank and the receiver shall be
liable to account only for those rents actually received, The entering upon and taking possession of the Property
and the collection and application cf the rents shall not cure or waive any Event of Default or notice of Dafault
hereunder or invalidate any act done pursuant to such notice.

19, RELEASE. Upon payment and dlscharge of all sums secured by this Mortgage and termination of the
Account, this Martgage shall become null and veid and Bark shall release this Mortgege without charge to Borrower,
Borrower shall pay all costs of recordation, if any.

93833494
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20. REQUEST FOR NOTICES. Borrower requests that coples of any notice of default be addressed to Barcower
and sent to tha Property Address. BSank requests that copies of notices of default, ssle and foreclosurs from the
holder of any lien which has priacity over this :‘brl:gaga ba sent to Bark's addzsss. as gsat forth on page ong of -

this Mortgage.

2. INCORPORATION [F TERMS. ALl of tha terms, conditions and provistonn of the Agreement and Nota are by
thls cefeconce Lncorporatsd berein as Lf set forth Ln full, Any Guent of Oafault under the Note ar the Agrasment
ghall rannrituto an Event of Dafault hereuntor, without further notice to Oorrower, :

22. TIME OF ESSENCE. Time Lo of the esmench {n this Mnrtqnqo. ang tha Nolw sni Aqrumn! ‘

23, NCTUAL KMOWLEDGE. For purposes or this Mortgegn and aagh of the other Credit Oocumentn, Hank wil.l nut :
be deemnd to have received actual knowiedge of information regquired to ba conueyed to Bank in writlng by Sorrowsr
until the date of »ituil receipt of such information at 607 W. Devon Avanus, Peck Rioge, Illinols 60086 (or -
such other address sperified by Bark te Borrower), Such date shall be conclusively determined by return receipt
in reference tG the possession of Borrower. IF such return receipt is not available, such dats shall bs -
conclusively determined by reference to the "Received" date stamped on such written notice by Bark or Bank's -
agent. With regard to other evants or Information not provided by Borrower under the Credit Documents, Bank will
be desmed to have actual knowledor of such event or information as of the data Bark receives s written natice of
such ayent or informaticn from a sivice Bank reasonably believes to be relisble, including but not limited to, o
court or ather goverrmental agency, institutional lemder, or title company. The actual date of recaipt shall be
datarmined by reference to the "Recelved” cata stsmped an such wribten rotice by Bank or Bank's agent.

26, TAXES. In the evant of the possays «7tor the data of this Mortgego of any law changlng Ln any wey the
laws now (n force far the taxation of mortquges; 7t debts sscured thersby, or the manner of oporation of such
taxes, sa as to affect the lntprest of Bark, then ani in such event Horrower shall pay the full amount of such

taxes.

25. MAIVER OF STATUTORY RIGHTS, Barrowsr shall not(ano will not apply for or aveil itself of any
homestead, appraisement, valuation, tedemption, stay, extensian, nr exemption laws, or any so-called "moratorium
laus", now existing or nereafter enacted, in order to prevent ov hir<er the enfercement or foreclosure of this
Mortgage, but hereby walves the benefit of such laws. Borrower, for/itsslf and all who may claim through or under
it, waives any and all right to have the property and estates comprising Ui Property marshalled upon any
foreclosure of the lien hereaf and agrees that any court having jurisdictionto foreclose such lien may order the
Progerty sold as an antirety, Borrower hereby waives any and all rights ol ietemption from sale under any order
ar decree of fareclosure, pursuant to cights heceln granted, on benalf of the Marhgagor, the trust estate, and all
parsons beneficlally intarested therein, and eech and avery person acquiring sny intareat in or title to the
Property described herein subsequent to the date of this Mertgage, and on hehalf of cll ather perscns to the
extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In amy suit to foreclose the lien of this Mortgage or enfsrra any other remedy
of the Bark under this Mortqage, the Agreement, or the Note there shall be allowed and incluoced, as additional
indebtedness in the judgment or decree, all expenditures and expenses which may be pald or incuried by or on
behalf of Bank for attorneys' fees, appraisers' fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs, survey costs, and costs {which may be estimated as to items to be expended after entry
of the decree) of grocuring all abstracts of title, title searches and examinations, title lnsurance policles,
Torrens certificates, and similar data and assurances with respect to title as 8Sark may deem reasonably necessary
alther to prosecute such suit or to evidence bidders at any sale which may be had pursuant to such decres the true
conditlen of the title to or value of the Property. All sxpenditures and axpenses of the nature in this paragraph
mentioned, and such expensss and fees as may be lncurred in the protection of sald Property and the malntenance of
the lien of this Mortgage, including the fees of any sttornay employed by Bark Ln any litigation or procwsding
affecting this Martgage, tha Note or the Property or in preparation for the commencemsnt or dafense or any
proceeding or thraatered suit or procesding, shall be immediately due and payahble by HBorrower, with interest
thareort at the interest rate provided in the Note.

: ;A~—
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27. CAPTIONS: SUCLESSDRS AND ASSIGMS, The captions of this Mortgage are for convenience and referenca
oniy. They in no way define, limit or describe the scope or intent of this Mortgage. All the terms and
conditions of this Mortqage and the ather Credit Documents shall he binding upon and inure to the bpenefit of the

hatrs, successors and assigns of the Borrower.

78, TRGTEL EXCULPATION. if thla Mortogage !s mesuulod by o Trusk,
y Trustes, sxecyton this Mortqago s

= e g b o e o e —

Trustae as afucosald, In the axerclse of the power and suthority conferrmd upon amtd vested [o (L oag such truston,
ardl 1L Ts neproaaly anderealoesh angd agread by Tho sortgages horeln aod by every prtaon new or beraafter clobning
acy gt of securily beregodn Yat nothing contalned herein ot (o tha Nota ancured by this Mortgage ahall ne
canabrued an creeating any 1iabllity on tha Trgatons paraonally to pay sabd Notn or any inlerest thal may i
Lhoenan, or any indaabedness accroing hereunder or te perform any covenants eitber express or tmplled feruein
contained, all such liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note
secured hereby shall/oe-caolely against and out of the Property hereby conueyed by enforcement of the provisions
heteof and of said Noto, /bt this waiver shall in no way affect the persanal liability of any co-maker, co-signer,

endarser or guaranter of eiiZ-Note,
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IN WITNESS HEREQF, Borruwr hioa axacutod this Mn:tqaqq.

IF aammn rs m INJIUIDUAL(S): B
e /7 7 Lo - Datar__SEPTEMBER 20, 1994
Individual Botrower Anq:n’ua J, )LLBE U

¢} /{/
ik (f / ka 1 L Dater _SEPTEMBER 20, 1994
Individual gnr@m mmnu"n A, LEBEAU o

Data:

Inividusl Borrower

Date

Individual Sorrower

STATE OF ILLINOIS
COUNTY OF  COOK 543

I, the undersigned, a Nokary Public ir.and for said County, in the State afaresaid. 00 PEREBY CERTIFY THAT
ARTHUR J, LEBEAU AND ELTZABETH & LFBRAU, HIS WIFE
parsonally known to me to be the same person uhosc nume ls subscribed to the forsgoing Lnstrument, acpesred bsforu
me this day in person, and acknowledyed that he signod, s2aled and dalivered the said instrument as
free and voluntary act, Fur the uyses and purposes thare.n sat f‘urth. including the talanse and wiuer of the right
of homestead. : S C

Given under my hand and offlcial seal this ZQIH day «of . __SEPTEMRBER 1994 .

"OFFICIAL SEAL" ¢
BARBARA J. JACKSONW
NOTARY PUBLIC, STATE OF [LLNGIS
' nie8

First State Bank § Trust Co. of Park Ridge

607 W. Devon fue,, Park Ridge, IL 60068

P.1.1. # 09-25-120-024-0000
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IF GORRBER I8 A TAST)

Dated: —~—w-e—- Hifemmm e By:
not personally, but solely as aforesaid
By:
Ita:
ATTEST:
[ta1

STATE OF ILLIMOILE

COUNTY ©OF s8:

[, the undersigned, o Mtary Public, in and for the County and State aforesald, DD ‘HEREBY CERTIFY, that

of
a corperation, ang ),
known to me to be the same persons whose names are subscribed to the foreging instrument as such

and __ | . Tespectively, appeared before
me this day in person and acknowleoqQed thal Mwy signes and delivered the saio instrument as their owo free and
voluntary acts, and as the free and voluntary act)of. said corporation, as Trustee, for tha uses and purposus
therain sat forth; ang the sald , did also then ard there acknowledge
that he, as cystodian of the corporate seal of saiu corpguration, did affix the said corporate seal of said
carporation to the Instrument as his own free and veluntarv act, and as the free and woluntary act of said
corporation, as Trustee, for the uses and purposes therein st forth,

of said corporation, persgnally

Given under my hand and official seal this, day of .

Notary Public

Commissicn expirea:

THIS INSTRUMENT PREPARED BY:

Its:

P.I.1. §
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