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AFTER HECDRDING MAIL TO:

Latalle Talman Homa Mortgage Corporation
551 5. Kedzita

Chicage, 1L 60629 _ 94833311
34833311

LOANNO, 3968412 7
Abave This Line For Recording Oata)

MORTGAGE

THIS MOHTGAGE ("Security Instrumant"g is given on September 23, 1994 | The mdngagor Is
STANLEV Jo INSP\[. o

T T R T e Lo CBorrowar”).
Thls Securtty tnstr'.mant is given to LaSa 1 e Talman Bank, FSH,
A Corp,.afdebe United States nf Ameritca, . o Ce A .
which s organized ar<! existing under thelaws of Uo 1t e § tates of America ..., and whoso address is
4242 N, Harler Avenue, Norridge, [L GOEB3A : . {"Lender").
Borrower awes LendartOriprinclpal sumof Stxty Five Thauaand "pollara ond nn/100 ‘
Dallars (U.S.$65,000.460 . 2 This debt is
avldenced by Barrower's nr:n '4ated the same date as this Security Instrument ("Note” ) which providaes for monthly .
ayments, with the full debt, i ».oi naid earller, due and pagable oataoher [, 2024 . This Securlty
nstrument secures to Lender: (77 the repayment of the debt evidenced by the MNote, with Intereat, and all renewals, -«
aextensions and modifications of theHote; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security !nstrument: and {c} the performance of Borrowier's covenants and agreements: '~
under this Security Instrument and tha Nats: For this purpose, Borrower does hereby mortgaga. grant and convay to
Lender the folfowing described property acated in c oo k
County, lliinols: :

 pEPT01 Recoroniic” $35.00
T"'uuug Trgu ?435 ‘09/26794 10555200

SRRRE 7300) R el ‘
COOK COBRTY ﬂsmn?u?rr‘ #3331

28-14-114-011 s ‘ . :
which has the address of 715118 ST Hamlin Ave S S il ethian T
. _ [Street] o o C L") T
Minols 50445 ’ ("Propeny Address“) v ST T g -
|Zip Code] - -
TOGETHER WITH all the improvements now or hereatter erected on the property. and ' easaments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and allditiins shall also be
cavered by this Security Instrument All of the foregoing is refarred to in this Securlty Ins.rumb. a3 *he "Property

- BORROWER COVENANTS that Borrower is lawfully selsed attho estate hereby conveyed ane r_w the right to
mortgage. grant and convey the Property and that the Property Is:unencumbered, except for encutibr=nces of reccrd
Borrower warrants and will detend ganarally 1he tma 10 the Prc:party agatnst alt c!alms and demands, < u‘v ect to any
encumbrancas of recond ! ; Lo :

. R EENEAE Tyt ptaiioL PR M S ,‘ A R R _F
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All Insurance palicias and renowals shall be acceplable to Lender and shall include a standard martgaega clause.
Lender shall havo the right ta hold the pollcles and renewals. If Lander requires, Borrower shall promptly giva to Londer
all receipts of pald premlums and renewal notices. In the evant of loss, Borrowor shalf give promipt notlce o tho
insurance carrier and Lender. Lender may make prool of loss If not made promptly by Borrowaer.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repalr Is sconomically feasible and Lender's sacurity Is not lessenacl. if the
rastoration ar repalr is not economically teasible or Lender's secirlty would be lessened, the Insurance proceads shail
be applled to tho sums gecurpd by this Security Instrument, whether or not then due, with any excess paid 1o Borrowor.
If Borrower abandcns the Proparty, or does not answer within 30 days a nollce from Lender that the insurance carrlar
has offered to setlle a claim, then Lendar may coliect the Insurance proceeds, Lender may use tha proceeds o ropair
or restare the Property or to pay sums secured by this Security Instrument, whather ar nol then due. The 30-day peatiod
will begin when the notice Is given,

Unless Lender and Borrower otherwisa agroe In writing, any apphcation of proceads to principal shall not extend or
postpone the due date of the manthly payments relerred 1o In paragraghs 1 and 2 or change the amount of 1ha
payments. |f under paragraph 21 the Properly is acquired by Lender, Borrowetr's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, P eservation, Mainienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowzirshall accupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall cantinue to occupy the Property as Borrower's principal
residence for at least oy vorr after tha date of occupancy, uniess Lender otherwlse agrees in wrhing, which consont
shall not be unreasonab’y wibheld, or unless extenuating clrcurnstances exist which are beyond Borrower's control.
Borrower shall not destroy, (aviage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Barrowaer shatl be [ri dareslt if any forfeiture aclion or proceeding, whether civil or criminal, is begun that in
Lender's goad falth judgment coxid result in forfeiture of the Property or otherwlse materlally impalr the llen created by
this Security lnstrument ar Lender' = sacurity Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aclion or.proceeding to be dismissed with a ruling that, In Lender's good faith
determinatian, precludes forfelture of ine 8-wrower's interest in the Proparty or other material impalrmenit of the lien
created by this Securlly Instrument or Lerider's security interest. Borrower shall aiso he in default it Borrower, during the
loan application process, gave materally falre oi Inaccurate information or statements to Lender (or falied to provide
Lender with any rmaterial information) in conoection with the (can evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupacy of the Property as a principal resldence. It this Saecurity Instrument is
on a leasehold, Borrawer shall comply with all thic'picvisions of the lease. !f Borrower acqulres fee title to the Property,
the leasehold and the foe title shall not merge unteas _sader agrees to the merger in writing. e -

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there is a legal pricevding that may significantly affect Lender's rights In the
Property (such as a proceeding in bankruptey, probate, fcr condemnation or farfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necaessary to protact the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying ary sums secured by a lien which has priority over this -
Securlty Instrument, appearing In court, paying reasonable attoinsy<’ fees and entering on the Praperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have todo so. . - - : o

- Any amounis disbursed by Lender under this paragraph 7 shall bzcrsme additional debt of Borrower secured by
this Security Instrument. Uniess Borrowar and Lender agree to other ter7is of payment, these amaunts shail bear
intarost from the data of disbursement at the Note rate and shall be payable wih interest, upon notice from Lender to -
Borrower requesting payment. : - . - ‘ : o . : .-

8. Mortgage Insurance. |If Lender required mortgage insurance as a cancitian of making the Joan secured by this
Security Instrument, Borrower shall pay the premilums required to maintain the raoitage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to e ' effect, Borrower shall pay the
premiums required tc obtain coverage substantially equivalent to the mortgage insuiance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower ot the mortgage Insurance previously in eauct, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covaragea is not available,

Borrower shall pay to Lender each month a sum equal to cne-twelith of the yearly mortgage nsurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will ccewp’, use and retaln thescps
payments as a loss reserve In lleu of mortgage Insurance. Loss resarve payments may no ionger oraagquired, at the

option of Laender, if mortgage insurance coverage (in the amount and for the periods that Lender reruires) provided by

an insurer approved by Lender again:becomes avallable and is obtained. Borrower shall pay.the. prromiums required to
malintain. mortgage insurance in effect, or to provide a lass reserve, untll the requirement for mongags bisirance ends

in accordance with any written agreement between Borrower and Lender or applicablelaw, . .. . . . . .
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~ UNOFFICIAL COR¥eo .

socurad by this Securlty Instrument. Howevar, this option shall not bo exarcisod by Londer i exarclso ls prohibites by
foder! faw as of tho dato ot this Securlty Instramont.

If Londer exorclsos this option, Londar ahall glve Borrower notice of nccaloration, Tha notlca shall provite o porlod
of not less than 30 days from the date tho notlce Is dolivored or maitod within which Borrower must poy all suims socurod
by this Security Instrument, If Borrower falls 1o pay these sums prior o the explratlon ol this perlod, Londor may Invoke
any remedies permitted by this Security Instrument without furiher notlco or demand on Borrowar.

18. Borrower’s Right to Reinslate. [f Borrower maets certain conditions, Borrower shall have tho right to have
enforcemant of this Security Instrument discontinued at any time prior 10 the earlier ct: (a) 5 days {or such other period
as appilcabte law may spaclty for reinsiatement) before sale of the Properly pursuant to any power of sale comtained in
this Security Instrument; or &b) entry of a judgmant enforcing this Security instrument. Thosa canditians are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumen! and th Nolo as i no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all oxpenses ihcurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may raasanably reguire to assure that the llen of this Security Instrument, Lender's rights In the Praperty and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured heraby shall remaln fully effective as if
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 17. o

19, Sale of Note; Change of L.oan Sarvicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may bz zold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrawer will'ox given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the/hame and address of the new Loan Servicer and the address to which payments shauld be
made. The notice wiil al2o r.ontain any other information required by applicable law.

20. Hazardous Substancas. Borrower shall not cause or permit the presence, use, disposal, storage, ot release of
any Hazardous Substances or’'orin the Proporty. Borrower shall not do, nor allow anyone elt:e to do, anything affecting
the Property that is in violation ¢« gy Environmental Law. The praceding two sertences shal: not apply to the presence,
use, or storage on the Property of simall quantities of Hazardous Substancas that are generally recognized 1o be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly glve Lenciar written nolice of any invastigation, clalm, demand, lawsult or other action by
any governmenial or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Barrawer has vctual knowledge. Ii Borrower leamns, or is notifled by any governmental or
requtatory autharity, that any remaval or other rannediation of any Hazardous Substance affecting the Property Is
necessary, Sorrower shalt promptly take all necess=ry remedilal actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sulbstarces® are those substances defined as toxic or hazardous
substances by Environmental Law and the following s jostances: gasoline, kerosane, cther lammable or toxic
petrocleum products, toxic pesticldes and herbicides, valatiic solvents, materials containing asbestos or farmaldehyde,
and radioactive materials. As used In this paragraph 20, "Enviconmantal Law” means federal laws and laws of the
jurisdliction whare the Property is located that relate to hea!th zatety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiser covenant and agree as toliows:

21, Acceleration: Remedies. Lender shall give notice to Tor awer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (};ut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specfy: (a) the default; (b) the action regulred to
cure the default; (c} a date, not less than 30 days from the date the rotice is given 10 Borrower, by whichthe
default must be cured; and (d) that faliure to cure the default on or befrire the date specified in the notice may ..
result in acceleration of the sums secured by this Securlty Instrument, foreriosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right ¥ ~ainstate after acceleration and the -
right to assert in the foreclosurs proceeding the non-existence of a default or any other defense ot Borrower 10
acceleration and foreciosure. it the default is not cured an or before the date ~pelified in the notice, Lender at its -
option may require immediate payment iri tull of all sums secured by this Secu: iy Instrument without tfurther
demand and may foreclose this Security Instrumeant by judicial proceeding. Lender chall be entitled to coffectall - ~
expensas incurred In pursuing the remedies provided in this paragraph 21, including, but not timited to, o
reasonable attorneys’ tees and costs of title evidence. ' '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl relzase this Security
Instrument without charge to Borrawer. Borrawer shall pay any recordation costs. .

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Propertty:

H.LINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 9,‘9(.1
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(1 YEAR TREABURY INDEX - RATE CAPY)

THIS ADJUSTABLE RATE RIDER Is made this 23rd dayof Septombaer L1804
and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or
Security Deed (the "Security lnstrumentg of the same date givan by the undersigned (the "Borrower”) to
secure Barrower's Adjustable RateMNote (the"Note*yto LaSas 1 1e Toalman Bank, FS58

(the "Lender’) of the same date and ('overlng the property described In tho
Sncurlty Instrumont and locatod at: _

L5115 § Hamiin Avo
Hidlathian,IL 60445

{Propurty Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. %,
L P P

ADDITIONAL COVEMANTS. in addftion 1o the covenants and agreements made In the Security:. -
Instrument, Barrower and Lender further covenant and agree as follows: . s

THATE AND. VFAVMENT: 28] | | I

The Note provides furan initlal lnterest rateof 6.87250 %. The Note provides for (<

changes in the Interest rate and the monthly payments,:as follows:

 MONTHLY PAYMENT CHANGES|

[{Ay Change Dates |

The interest rate | will pay may chageon October 1, 1995 . and on that day and every
12th month thereafter. Each dat= o which my interest rate could change Is called a "Change Date.”

B) The Index

Beginning with the first Change Date, my Intziest rate will be based on an index. The “Index" is the
weakly average yield on United States Trea iury securities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Bcara:, The most recent !ndex ﬁgure available as of the
date 45 days be?ore each Change Date is callec tha"Current Index". 5

| the Index Is no longer availahle. the Note Holde‘ fIIMChOOSE a new index whlch Is based upon
comparable Inlormauon The Note Holder wll! give medndce of this cholce .

TR (R

[{C) Calculation of Changaa {

Before each Change . Date, the Note Holder wIII calculale iy -new Interest rate by adding
" Iwo and Threes f/ Quarters percentage pOirts (2. 7500 %) to the Current
- Index. The Mote Holder will then round tha result of this additior.tu he nearest one-eighth of one
percantage point (0.126%). Subject to the timits stated In Sectlon 4D} nalow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Ho!der will then-determine the amount of the monthly payment ii@at vould be sufficlent to

- repay the unpak principal that { am expected to owe &t the:Change Date in fu'( on the maturity date

" at my new Interast rate in substantially equal payments The result oi this cach.'ﬂ' 9 wlll be the naw
amoum of my momhly payment ; ;

F

L(D) Limils on Interast Flnte Changea!
The Interest rate | am required to pay at the first Change Date will not be greater than
8.87540 % oriessthan _4 .875¢ %. Thereafter, my interest rate will
. naver be increased or decreased on any slngle Change Date by more than two percentage points
- {2.0%) from the rate of interest | have baen paying for the preceding twelve months, . My:interest rate
wlll never be greater than ‘12.0000 - %. nor. Iower than 2,300 %. -

L(E} Eﬂecllve Date of Changg__] L ‘
My new interest rate. will; br'come effective on each Change Date. | wili pay the.amount of my new
 monthly payment: beginning on the first monthly paymem date after the Change Da!e until the
: amount of my momhly payment changes again e

[ A P e [ Lot

I_(F) Noiiee of Changes !

_. The Note Halder will deliw;r or mall to me a notice of any changes in my interest rate and the amount
.. of my.monthly payment,before the effective date of any change., The.notice will include’ infarmation
- required by law to ba given me and also the title and telephone number of a parsoh who will answer
' any quesﬂon t may have regardlng the notice.

1‘ L B PP

i EEE ;‘.;-“..;.‘-:- g
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