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COOK CDUNTT RECOROER

THIS MORTGAGE ("Security Instrument”) is givenon  §RPTEMBER 23,' 1994 . The mortgagor is

LUCY WMURRAY, MARRIED TO RUTHVEN MUKRAY

("Borrower"). This Seeurity Instrument is given ke ‘

" STANDARD FEDERAL BANK FOR SAVINGS

which is organized und existing under the faws of THE UNIZFD STATES OF AMERICA , and whose
aldressis 4199 g, ARCHER AVE, CHICAGO, ILLIMOIS 60632 o
" Lender”). Borrower owes Lender the principal sum of
FORTY ONE THOUSAND TWO HUNDRED FIFTY DOLLARS & NO CENTS
Dollars (US. S 41.250.00 ).
This debt is evidenced by Borrower's note dated the same dite as this Seeurity, Instrument (“Note"), which provides fnr
montily payments, with the full debi, if nor paid earlier, due and payable on OCZOBER 1, 2024 -
This Security lnstrument secures te Lender: () the repayment of the debt evidenced by U Woie, with interest, and ail l'LIlLW.ll‘).
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ‘advunced under paragraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaris and ngreements under this
Security Instrument and the Note. For this purpose, Borrower does hucb} mortgage, prant and convivio Lender the following
deseribed property focated in COOK Counly Illmo:s

LoT 7 IN DALENBERG S SUBDIVISION OF BLOCK 5 IN FIRST ADDITICN TO _
PULLMAN 1IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TW\ISHIP.
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK . .

COUNTY, ILLINOIS .

PIN # 25-21-221-033-0000 =

| 94833.,{,9

[Street, Ciny

wl'tich‘ has the address of 11316 S STATE §T o CHICAGO
Minis - 50628 "Pmput\ :\(Idn‘\" ¥ : ' N
[2p Cudel e ‘ : -

ILLINOIS-Singlte Fomily-FNMA/FHLMC UNIFORM INSTRUMENT - -
@ SANL) pim .. Form 304 8980 . S o I
o Amended 5!91 o B . c
VMP MORTGAQE FORMS - muousnnm ‘ o : A ‘
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. Huzard or Property nsutance. Borrower sl cep e IRpTOVECItS now wx!m;, or hereatter erected o the
Propy 11_\ insured against loss by five, hazards included within the wn "extended coverage™ and any other hazards, incfuding
Honds or flooding, for which Lender requires insuranee. This insurance shall be niaintaioed in the amownts and for the periods
that Lender reytiires, The insurance currier providing the insarace shall he chosen by Barrower subjeet (o Lender's approval
which shall ot be unreasonsbly withhield. 1 Borrower fails o maintain coverage deseribed above, Lender may, at Lender's
option, abtain coverage 1o proteet Lender's rights i the Property in aceordance with paragraph 7. :

Al ftsurance poticies amd renewals shadl be aceeptible o Lender and shirll inctude a standard mortgage clavse. Lender
shald Jave the right to liedd the policies and renewals. 1 Lender reqaires, Borrower shatl prosaply give to Lender ail receipts of
pratied premiums g renewat aotices, B the eveat of loss, Borrower shall pive prompt notive to the insirnee carriee and Lender.
Lesder may miske proot ol foas 3 oot made proogtly by Bonower, :

Untdenn Lender und Baeeower olbivrwise e i webting, msirance proceeds shiastl e upplived tn restrabion or tepalt of dhe
Property datiped, i1 e vesturation e repir is econostiealy Teasihie mad ender's seenrity dnnotfessened. 1 e restorstion or
repair is not economically femible or Lender's security would e dessened, e tisernes provecds shit] e applivd o the st
secured by this Secority Instrument, swhether or not then due, with sny exeess paid 1o Borower. 11 Burrower abumdons the
Pruperty, or does_sot answer within 30 days 2 notice from Lendar than the insurance carrier has ufTered 1o setthe o clalng, then
Lender maty coliectahie inniranee proceeds. Lender may use the proceeds to repuir or restore the Properiy of o pay swins
seetred by this Secuaty ‘n\lrumuu whether or not then due. The 3-day period will begin when the notice is given.

Unless Lender aed Sorrower otherwise agree in writing, any apphication of proceeds 10 principd shatl not extend or
postpone e due date GEi mmmthly payarents relerved to i paragraphs 1 and 2 or change the amount of the payments, f

under paragraph 2t the Property iz acyuired by Lender, Borrower's right 1o any insursnee policies and proceeds nestibting from

damage W the Praperty prior 1o Ve aequisition shabl puss to Lender to the extent of the swins seeured by this Security lmlrmm,nl

tieediately prior fo the acquisition,
6, Qeeapaney, Preservation, Manotorinee atl l’rumllnn of the Pmpvrt\" Borrowes’s Loun Apphmllnu, I.ulwhuldx
Borrower shiall oceupy, establish, and ise the Praperty as Borrower's prineipal residence within sixty days after the execution of

this Seeurity Jostrument and shall continee Coocainy tie Property as Borrower's principal residence for ar east one yesr after

the date of occupaney, witless Lender otherswise verees in writing, which consent shall nol be unreasonably withbield, or uiess
exteriuting circumstanes exist which are beyona Poriower's control. Borrmver shall not destroy, dansige or impair the
Property, alow the Property to deteriorale, or commit waste op the Property. Borrower shall be in delaubt i any forieiture
action or proceeding, whether civil or criminal, is begun thar in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's sceurity interest. Borrower may
cure such a default and reinstate, as provided in parsgraph 18, by savsing the action or proceeding to be dismissed with u ruling
that. in Lender's good faith determination, precludes forlfeiture of e/ Borrower's interest in the Property or other material

impairment of te lien created by this Security lnstrument or Lender's security interest, Borsower shull abso be in defundl if

Borrower, during the loan application process, pave niaterially Jalse or fnaccurats-dnformation or statemerts to Leader tor fuiled

10 provide Leader with any material tnformation) in connection with the loan cvidenced by the Nete, including, b not Jimited

10, representations concerning Borrower's oecuponcy of the Property as i principai residence. 1 this Seeurity Instrument is on a
feasehold, Borrower shadl comply with all the provisions of the lease. I Borrowyr sequires fee titde 1o the Prapeny, the
Jeasehold and the fee title shall not merge unless Lemder agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covenants and agreements comained in
this Security lusirument, or there is a legal proceeding that may significantly affect Lender's rigats ia the Propesty (such as a
proceeding in banKruptey, probate, for condemnation or forfeiture or to enforee laws or regulations). shen Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property Lender’s actions niay

mclude paying any sums secured by n len which has priority over this Security Insteument, appedring in court, paying

reusonable attorneys” fees and cntcnug on the Property to make repairs. Although Lu\dcr may take action vader this pumgraph
7, Lender does not have 1w do so, ‘
Any amoums disbursed by Lender under this puragraph 7 shall become additional debt of Horrower su:urcd by this

Security Instewment. Unless Borrower and Lender agree to other rerms of payment, these amounts shall bear interest from the .

date of dishurserient ai the Note mte and shall be payuble, with interest, upon notice from Lender to Borrower requestmg
payment,
8. Mortgage lnsurnncc H Lender required mungugu insurince as @ condition of making thc lndn secured by this Security

Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required 10 -

ublain coverage substuntially cquivalent o the mertgage insurance previously in effect, at i cost substantially equivalent to the
cost 1o Borrower of the mortguge insurance previously in effect, tfrom an alternate mortgage insurer approved by Lender. IF
substantially equivadent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortguge insurmnce premium being puid by Borrower when the insurance coverage lapsed or ceased o

‘

be in effect, Lender will nocepl, use and retain these payments as a loss roserve in liew of morgape insurnce. Loss reserve

form 3014  3/00
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7. Vewndor of the Property ov n Benefelal Bitevest in Soevower, Hoall o any purt ol e Progerty or sty fiterest fn it
sk twnsterred o 1 henefieiad interest B Borrower is soll or tansterred and Borrower i sot s ni) persion withow
Lender's prioe written consent, Lemder nuy, ot its option, require immediate payment in full of all sumy secured by this
Security listriment. However, this option shall not be exercised by fender i exerise is pmlnhllul by lulcrul ]m us of the date
of this Security nstrument. ‘ o _

I Lender exercises tis aptios, Lamder st give Botrower notice of weeelermtion. The notice shall provide a pesiod of s
fess than 30 days o ibe dite the sotlee iy delivered or nbled within whicl Bortower mast pay all soms secured by this
Security nsteument. 1 Bosrawer fiils o pay these smns prior 10 the expirntion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

I8. Borrower's Right to Reinstate, II' Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any tine prior to the carfier oft (8) § days (or such other period as
applicable taw may specity for reinstatement) before sale of the Property pursuant fo any power of sale contatmed in this
Security Instrument; or (h) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (n) puys

~ Lender all sums which then would be due under this Seeurity losteament wd the Note us if no accelermion ek ocenrred; (b)
cures any defanlt ofany other covenants or agreements; (¢) pays all expenses incureed tnenforcing Us Seeurity Instrument,
inctuding, but net limated to, reasonable attorneys” fees; and (d) takes such action as Lender may rensonubly require to assure
that the lien of this Sevurity Instrument, Lender’s rights in the Properly and Borrower's obligation to pay the sums secured by
this Seeurity Instrumend amldl continue unchanged. Upon reinstotement by Borrawer, this Security Distrument and the
obligations seetred hereby spabrenuin flly effective as i no aeceleration b oceusrad, However, tis right 1o relnstite shill
notapply in the case of ueceleratiomander parngraph 17,

19, Sule of Note; Change‘ol” Loan Servieer. The Note or 4 purtinl interest in the Note (logether with this Seeurity
Enstrurrent) iy be sold o or more tinpss without prior notice to Botrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that colleets mostidy payments due under the Note sand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 10w sale of the Note. If there is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in aceordancevith puragraph 14 above and upplicable law. The nntice will stute the name and
address of the new Loan Servicer und the wddressiwhich paymc.nls should hL made. The notice will also contain any other
information required by upplicable law, ‘

20, Huweurdous Substances, Borrower shatl not cuuse e penmit the prw.nm. use, disposal, storage, or release of uny
Hazardous Substunces on or in the Property. Borrower stall not do, nor allow anyane else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding twa semtences shall not apply to the presence, use, or
statage on the Property of small quantities of Hazardous Substances Hist are generally recognized 1o be appropriate to normal
restdential uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anyHazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1 Borrower learns, or is notifiec by any sovernmental or regulatory authority, that
any removad or other remedinion of any Hazardous Substance affecting the Property i vecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined fas dic or hazardous substances by
Envirommenal Law and the following substances: gasoline, Kerosene, other flammable ¢r toxic petroleum products, toxic
pusticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and racdioacive materials. As used in
this paragraph 20, "Environmental Law” meuans fecderal laws and faws of 1hc jurisdiction where the Trenerty s located tha
relate 1o health, safety or environmental protection. RPN

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foEIows { qboLalD

21, Accelesation; Remedies. Lender shall give notice to Borrower prior to aceeleration foltowing Lorcower’s breneh
of uny covenant or apreement in this Security Instrument (hut not prior to neceleration under puragraph 17 unless
upphicable law provides otherwisel, The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
() that faiture 10 cure the default on or before the date specified in the notice may result in acceleration of the sums
secnred by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after seceleration wnd the vight to assert in the forectosure proceeding the
non-existence of a detanlt or uny other defense of Borrower to acceferation and foreclosure, 1 the defanlt is not cured on
ot before the date specified in the notice, Lender, ot its option, may require immediate payment in full of all sums
seeured by this Seeurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics pro»lded in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ‘

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Su.umv mslmmcnt
without charge to Borrower, Berrower shall puy any recordation costs. -

23, Waiver of Homestead. Borrower waives all nghl of humutc.:d eumpuon in the Propcny

Form 3014 9/90 « -
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l-4 FAMILY RIDER

Assignment of Rents

THIS U4 BAMILY REMR is wunde this - 238D day ol SEPTEMBER 1994
sl is incorperated into and shalf be deemed (o amend and supplement the Mortgage, Deed of Trast or Security
Deed (the “*Security Insirument’) of the same dite given by th; undersigned (the "Borrower™) to secure
Borrower's Note 1o

STANDARD FEDERAL BANK FOR SAVINGS . :
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 ~ (the ' Lender™)
of the samd date und covering the Propenty described in the Security Tostrument and focated at:

11316 S 8TATE ST ' " CH1CAGO ' ' L 60628

Jrpesty Addicas)

-4 FAMILY COVENARTS, Inaddition o the covenants aind ageeements mude in the Seenrity Instranpeit,
Barrower and Lender further corénant and agree as Tollows:

A. ADDITIONAL PROYURYY SUBJECT TO THE SECURITY INSTRUMENT. in wddition 1o the
Propeny deseribed in the Security Insvamint, the fullowing items are added to the Property deseription, and shall
also constituie the Praperty covered by the Security Instrument: building mmterials, applisnces and goods ol every
natwre whatsoever now or hereafter located 4, ong or used, or intended to be used in connection willh the
Property, including. but noi limited to, those for the purposes of supplying or disteibuting heaiing. eooling,
electricity, gas, water, air and light, fire prevetiop-and extinguishing apparatus, secarity and access contyo)
apparatus, plumbing, bl tubs, winer heaters, wathr closets, sinks, ranges, stoves, refrigerators, dislwashers,
disposals, washers, devers, awanings, storm windows, sona doors, screens, blinds, shades, curtains and curtain
rads, attached mivcors, cabinets, panelling and attached foar coverings now or herealter atached o the Property,
all of which, including replucerments and additions thereto,Ashadlobe deemed to be and remain a part of the
Property covered by the Seeurity Instrument. All of the Toregoing together with the Property described in the
Security Instrument {for the teasehold estate i the Secueity Tnstrwient 15 250 lumlmltl) arc referved to i this 1-4

Family Rider and the Seeurity Instrument as the *"Property, ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowérsiall not seck. agree o or mnkc a
change in the use of the Property or its zoning classification, untess Lender far‘apreed in writing (o the change.
Borrower shall comply with all faws, ordinances, reguliutions and 1u|iurcmun ol any gnvunmunml bady
applicable o the Property, '

C. SUBORDINATE LIENS. Except a8 permitted by lulcml fuw, Borrower shatl noriiow any lien inferior
to the Sectrity lastrament to be perfected against the Property without Lender’s prior written zengission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance .\p.uum rent toss in adaitian (o the other
furzards for which insurance is required by Uniform Covenamt 3

L CBORROWER'S RIGHT TO REINSTATE' DELE lbl) Uniform Covenant 18 is deleted.

¥F. BORROWER'S QCCUPANCY. Usnless Lender and Borrower atherwise agree in writing, the iirst
sentenee in Uniform Covemunt 6 concerning Borrower's occupancy of the Property s deleted. Ald n_m.:lnmb N
covenants and agreements set forth in Ummrm Covenam 6 shall remuin in eﬂe(.l : — '

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddie Mac Unitorm tnstrumont i : “Form 3170 393
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BOX 1 é ADJUSTABLE RATE RIDER

ARM PLAN NOL ODY4

{1 Year Treasury Index - Rute Caps) o -

THIS ADJIUSTABLE RATE RIDER is mude this - 23IRD duy ol SEPTEMBER R
1994 ,amel is incorporated into wnd skt be decmed o omend mnd supplement the Mortgnge, Deed of
Trust or Security Deed (the “Security Instruient™) of the sume dote given by the undersigned (th "Borrower™) (o
secure the Borrower’s Adjustnbie Rate Note (the "Nate") 1o
STANDARD FEDERAL BANK FOR SBAVINGS
(the" Lender”) of the sime date wid covering te property desceribed in the Security Tostrument and located al;

11316 § STATE ST CHICAGO 1L H0628
[ Property Adidiess]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MZAXIMUM RATE THE BORROWER MUST PAY.

ADDIUFZOMAL COYENANTS, In addition to the covenants sl sgrecinents made in the Security fnstramernt,
Borrower and Leadar furlhcr covenant und agree ns follows:

A, INTEREST RAYCTE AND M()N’l'lll.Y PAYMENT CHANGES

Thie Nate pravides Yo i) interest e of B.750 % The Note provides Gor changes tn
the interest rate wd the raonthly nnymcma us follows: :

4. INTEREST RATE AND \lui" rHLY PAYVIE]\T CHANGES

{A) Change Dates
The interest rate 1 will pay may chanye on tie first day of QCTOBER [, , 1999 . and on that
day every 12th month thereafter. Each date 4n vhich my interest rate could (.h'mg,e is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest re witl be based on an Index. The "Index” is the weckly
average yield on United States Treasury securities adiusted (o u constant maturity of } year, as made available by
the Federal Reserve Board, The most recent Index figuce 2saitable as of the date 45 days before euch Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will Chease a new index which is based upon comparnbie
information. The Note Holder will give me notice of this choice .

(C) Calculuation of Changes

Before each Change Date, the Note Holder will calculate my new iummc' sate by adding FOUR AND
ONE QUARTER : percentage point{s) { L eh %) to the Current
Index. The Note Holder will tln.n round the result of this addition o thunenzast one-cighth of one percentage
puint (2.125%). Subjeet o the limits stated in Section 4(D) below, this roundes’ smount will be my new interest
rate until the nexa Change Date.

The Note Holder wil] then determine the amount of the monthly payment that viotid be sufficient to repay the

unpaid principal that 1 am expected to owe at the Change Date in full on the Mawrity Dete 4t my new interest rate (2=}
i suhs!.l winily cquad payments. The result of this calculation will be the new amount of my roenihly payment. '(?7
LAl

(D} Limits on Imerest Ratwe (.hum,x:s (>
The interest rute ! am required 10 pay at the first Chany. Date wiil not be g,realer than  10/.750 L% :‘_\

or less than 8.750 ) % . Thereafier, my. interest rate will never be increased (rdecreased on )

any single Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying

far the preceding twelve months. My interest rate will never be greater than 14.750 . ) .

NOR LESS THAN 8.750 Z%Z.
(E) Effective Date of Changes
My new interest rate will become effective on each Ch.mgg Duate. 1 will pay the amount of my new monthly

payinent beginning on the first monthly payment date after the Chunge Date until the amount of my monthly
payment changes again.

(F) Natice of Chuny.‘a

The Note Holder will deliver or mail to me a notice of nny changes in my interest rate and the amount of my
monthly puyment before the effective datwe of any change. The aotice will include information reguired by luw to
be given me and also the title and tefephone number of & persen who will answer any question 1 may have
regarding the notice, .

MULTISTATE ADJUSTABLE RATE RIDERY At 8.3 X Sk A X PoA il Ardfil Rl i A St Kt X X U X XX XX XX XXX
Form 3111 385
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