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A e “MORTGAGE . ", . TR CL
THIS MORTGAGE S DA‘):.'J SEPTEMBER 20, 1954, between Jay M. Sheeasley aud Margo! A Shaenloy. not
pcr.omuy but as Trusiees 4n _ehalt of Adole Kade Sheesley Trust under the provisions of & Trust Agreement
’“’dntad November, 3, 1981, wigue address is 303 Sheridan Road, Glencoe, 1L 80022 (referred to below as
i "Grantos”); and BILTMORE 18 ESTOHS BANK, whqse nddrcs- l- 1000 Gracn Bay Road. Wlmutkn, u. 80093
S (uhmdtobeinw as "Lmdcr"}. v : LTI R ORI

Voo o ,g- RN ' taas i( i’ ' :
A am\m op. Momcnui:. F»r uluablo mmmw, ;«mﬂnr maort 8 vumnz-. and conveys |o l.omm ali of Grantor's ugm. mm. md inloros
—inand 1 ihe folowlng desnibed raxl propmty,-loge ner' v ith il cxhﬂno of subsaquantly arected or &tfed bulidings, Improvements anrd fixiues; all
A mmnh, righls of way, and a’apummnm: ol Wy, w“'cr figive,; waisinoureag and difah rights ﬂlnoludi stock In ulliities with ditah or frrigation
» ighin); e sl otrer d%ia. rayaities, and profs mhan 10t et opnﬂy tatdl wmmm mlm an Wil m nmh. oll; an, ucoumrm&! nnii nimilar
.;- matters, located in Coake County, State of Hilncie ahe. Hn brop.% 4

LOT 4 IN.AUBEN - AND ORB'S SUBDIVZ.‘.:QN OF.PART OF FHACTIONAL ‘!ECTION 89, TOWNSH!P 42
NDRTH, RANGE 13 EAST OF THE THIRD PR’ CIPAL MERIDIAN, OTHERWISE DESCRIBED AS BLOCKS
1,72,7.AND B IN TAYLORSPORT, TOGE‘ﬂ- ER WITH THE SOUTH 1/2 OF VACATED LAPIER STAEET

. ... ADJACENT TO SAID BLOCKS 1 AND 2 AND e VACATED ALLEY BETWEEN BLOCKS 1 AND 2 AND 7
S o AND 8 IN COOK COUNTY, ILINOIS. @ o o o

The Heai ‘Propearty or its addreas is commonly kmwn au "",J "herldcn Road, G!encoa, lL 60022. The mm Praperty
e Idaniificaion number is 06-08-303-018,017,018. ... . -

‘ Grantor predently lssigns to Lensr all of Grantor's rlqht titla, und \ntmoal tn ana ©/all Ieasus of the Promey und aw Hamn ftom the Pwpmw fri
additten, Granior grants o Lender a Unitorm Commercial Code securify intarest In the ¥ ~.zonal Properly and Renta,

 ‘DEFINITIONS. The fcllowlng’ words shall have the {ollawing meBanings ‘whaen used In this M/igato. Terms not othorwiso daftnad In this Morngage ahal
have the maeanings altributed to sucn Iarms In lhe umrmm Cnmmerclal Codo. Ati raferencu fo dri far anounis mnil mean amounis tn fawfuf monpy of
* iha United States of America.. - . B - A st ARG e

‘ oo GraMot. ‘The ward "Gramor ‘maany J.y u Shuslay and Mugut A. sreuley, Trusieo: {nttor thit cortaln Trust Agreemant dalod Novomber 3,
1 198Y hd kngwn as Adeia Kade Sheesley Trust, The Grantor is tha morigagor undar this Morgrge, . o

. Guarantor. Yho word ﬂGuammof" means &nd Dnc)um without Yienitaiion sach and &l of; Qho gudr. mlsrs, surelm. and nccommodtuan partins in
connactlon with the indebledness. -

.. (mprovements, - The:word: "Improvernenis’ means. and Includes - withow! Nmilation alt. axisling and !utwn lmprn\mmants. Hixlures, bulidings,
. siniclures, mobiie homos aftxed on the Real Property, taciiities, ndditiors, replacemants and other consiruc’.on on the Real Properdy. -

+ Ingebledness. The word "ndeblesnoss” means ail principal and interesi payabla under the Nole and an:..ov st expentad or advanced by
Lenderto discharpe ‘obligativns of Grantor or expanses Incurrad by Lendor to enfoice obligations of Granfor ae: s Mornigage, logether with
~ in‘areat oft such ' amaunts as:provided in this ‘Morigage. In'addifon to the Nole, the ward "Indebiedness” indiwZen ali abligations, debls and
- Habiities, plus. interast therecn, of Grantor 1o Lender, or any ona or more of them, as well as ai claims by Lender »ali st Gianlor of any ona or ¢ n
i mors of tham, whaether now exising or heraafter arising, whethar related or unrelated to the purposs of the Nole, wiistha voluntary or otherwise, -,
whathes dum or-not.dus, abaciute or contingent, lguidated or uniguidated ard whather Grantor may be liabls individue:'z or jointly wilh oihers, '[’:.3
-7 wivathar obligated s guaramor or gtherwise, . and whather retovery Lpon such Indsbisdness may bo of hereaiter may bonoma barrad by any 1.‘ 3
o statube of Hmiations, . and whathar. such - indsblednass may be-or hereaftsr: may- become DIPDIWISG unaniorteable. Spacifically, without -
Hmitation, this Morigage secures & revolving iina of credil and shall secure not only the amount which Lender has g’nmlly ivensed 1o W
Granfor under the Note, but 8isc sny fulure amounis which Lender may advance 1o Granfor under the Nofe within twenty {20} yesrs trom e
“ 1 - th date of this Morigage 10 Yhe aama ektent as 17 such TUlure: advance Wand made as of the date of the axecution of (his Mortgape. The
-~ ravolving Uine of cradl? oblipaies Lender to make advances to: Grantor ao long as Grenlor complias with al) 1ha terms of the Noto and
- Astled Documents.” At no time:shall the principal amount af indebledness ucured bv mu lﬁodgfrga. not Incladlnn sums nm‘mccd .3
~ prolect the security of tha Moctgape, exceed tha nots amiount of $1,000,00000. -
Lender. “The word "Landor" msans BlLTMDnE sNVESI'OﬂS BANK, Its suocossou o.nd usslqna. 'fhn Lendar I3 -the morigagee under ihis
Horlgage.: : o
. Moripage.” The watd mwoaaa maans this Modgaga beiwoen Grnntor and Lender, and lnciudes wﬂhoul Hmlinlion ail asslqnmanls and sacurity
_ Infecest provisions relating o tha Personal Progerty end Rants. ™ RIS et
* Note. ‘The word "Note” means the promissory note or credi agtecmanl dated Soplernbnr 20 1994 in the orlglnnl princlpal amount ot
%$1,000,000.00 from Granlor o Lender, iogethed with all renewals of, extensions of, madifications of, refinancings of, consoitdations of, and
= subsiutions for the promissory nole or-agrevinent, - Tha Interest rate on the Nolu s a varlablo inlerest rate based upon an-index.. Tha fndex -
. qurraniiy-is 7.750% per. annum.: : The Inlerest rate lo be.applied o the unpaid pancipal balance of this Morigegs shall be al a.rate of 0.500
perceniage paints) over tha tnctex, rosulting in an Initial rie of 8.250% per annum. NOTICE: Under no circumsiances shall tha interast rale on
. s N&t:étg:% be more than Ihe maximum rale auowed by app!lcabia faw. NOT!CE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
. Personai Propotiy The wotds ‘Pmna! Fropmy" mean. uil equipmenl. ﬂxtums, and othar arucéos of s:ersonal pwpeﬂy now or hareaﬂer ownad
ry Granior, and now or harealter aliached or aHixed 1o Yho Beal Praperty; 1ogalhor with all accessions, parls, and addilions to, all repiacaments of,
and ail subsiiiulions tor, any of sych property; and fogeathar with all procoeds {including without Hmltuﬂon afi insurance procaads and raiunds ;@

Caea

pramiums} from anv «=!2 U olher tisposition of the Property. '

A 'Pmpeny ThoWord'Prqpmy'manscouochoiyme Real Propoﬂyandﬁe Pmnnui Pmpmy : 'fj P ph e e e

Rasi Property. . The wortis "Rea!. Prapony" mesn.the prspmy, inlacests ant. rights doscrived :bovo |n the "Grans of Moﬂcaqo nocllon. Q
Lt Cpglgied Ddcunyents, The words “Retsted Documents” mean” and ‘include 'witHout fimitalion i promissory notes, creddt agreamants, foan
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agreemtents, environmanial agreemenia, guaranties, security agreamaenta, morigages, deeds of truat, and all other Instrumaents, sgresmania and
documanta, whather now cor hareafter existing, axecuted In connaclian with the Indebtadness. e w L

Rente. Tha word "Renis” means al! prasent and futura rents, revenues, lmoﬁlm"rﬁ{y&&. profits, and ather benefits darved from 'tha
Praparty. ;

THIS MORTGAGE, {HCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS. OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE FRIDRITY QAVER ALL
SUBBEQUENT LIENS AND ENCUMBAANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TAXES AND ASSESSMENTS LEVIED ON
~ ... THE REAL PROPERTY, TO TRE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY, THIS MORTGAGE 1S GIVEN AND ACCERTED ON
v (0T THE FOLLOWING TERMSIG T -1y o :
2 2 Ay IR AND PERFORMANCE. Hxcwht'ss olhorwiaa provided in this Mortgags, Grantor shall pay {o Lendor all amounts securss By this Morigage

PR

"o b U o theyrecoms dus, And shal #trictly Parform all o! Graniors cbligations under this Morigags. .

C . - 1
i i

POSSESSION'AND' MAINTENANCE OF THE PROPERTY. Graniar agrees that Grantar's posseasion and use of the Proparly shwil bs govemed by tho
tollowing provisions: ; PR )

Fosssssion snd Uss. Unit In defaull, Granlor may ramaln in posseasicn snd control of and eperais and manage ihe Propenty and colach the
Rants from tho Property,

Duty ta Malniain, Granlor shall malntain tha Property In lenantable condHion and prompily hadaa{z all réﬁaira. mplacemems.‘aﬁu malntanance
nocossary Lo praservo it value, ,

Hazardous Sutistances. The lorms "harardous waste,” "hazardous aubsiance,” "disposal,” "releass,” and "threaienad reloase,” as used in this
Morigage, shali '.avy the seme meanings as set forth in the Comprehensiva Enviconmantat Responsa, Compensation, and Liabifity Act of 1880, as
amendad, 42,27, Secllon 8801, of seq. ("CERCLA", the Superdund Amendmants and Roaulharization Act of 1888, Pub. L. No. 50300
{"SAIRA"), the Hazarcus Malerials Transporiation Act, 48 4.5.C. Saction 1801, ef 86q., the Resource Consarvation and Recovery Act, 49 U.S.C.
Saclion 8901, et cac, ur cther applicable alala or Federal Iaws, rulea, or regulations adopled pursuant fo any of ihe foregoing. The lerms
"hazardous wasle™ and *.wzardous substunce” analt miso Include, without imiation, petroisum and petroleum by—products or any traclion therenf
and asbeslos. Grantor riprosenta and warants to Lender thal: {a) During the period of Granlor's cwnecship of the Property, there has oeen no
uto, ganaralion, manulaLte clorage, freatment, disposal, release or threniened rolasse of any harardous wasie or substance by Any parson cn,
. under, or about the Propsl s /2) Grantor has no knowledge of, or resson to belisve that there has besn, excapt as previously disclosed to and
i acknowistped by Lender In"wrunp: (i) eny use, genacation, manufacture, slorage, irsatment, disposal; release, or Lhreatsnad release of any
{~- -~ harardous wasie or aubatance Dy «ny prior awness oF otcupants of the Proparty or (i) any sciusi or threatener litigation of cialms ot any kind by
.- . any parsan relating 1o such matie.s; anz_ {¢) Excopt a3 previously disclosed jo and acknawlscged by Lender In wriiing, (i) neither Granlor nor any
. lanan!, conlractor, agent oF olher authorized user of the Property chall use, generate, manulaciuve, stora, ireat, dispone ol, or release any
hazardous wasie or substanoe on, undr., ur about tha Properly and (il any such activity shall be conducied {n‘compliance with all’ applicably
fodaral, slale, and iocal laws, reguialions 7.« ordinances, Including without ¥mitaticn those Jaws, reqguinstions, and orginances dascribed sbove.
Grantor authorizes Lendar and {is apents i~ antar upon tha Property to make such Inspactions and tests, at Grantor's axpense, ax Lander may
© tesm sppropriate to dsteimine comphiance of the Property with this section of the Morigege. Any inapeations or leafs made by Lender shall be tor
-+ Lander's purposes only and shall nat be conalr wd ta croate any rosponsibilily or liability o the pmit of Lander 1o Grantoc or tg any othar pesan,
- Tha ropresaniafions and warranties aopiained heeld e based on Granlos's dus ailigence in Invealigaing the Propetty tor hatsidous waals,
© Qrantor hirety () reloasos mnd walves any fulure odme againet Londer for ingsmeity or Coribution In tha svant. Grantor becomes liable tor
cidanug of olfier costs Undwe aint BLah twe, and (D} (g s % indemnity and hold hanriees Lander apainst any and ali claims, lossas, liabilities,
dainagos, punalties, and wxponses which Lander may oioe’~ or indirectly suslain or sutler reauiting rom a breach af 1his section of the Maorigage
© OF A & gonsequence Of any uee, genvration, manulaciune, f lorage, disposal, reloasa or. ltvsatensd release cocuning pror to Granter's ownarship
Of inlereat in tha Properly, whethar or nel the sama was or shoiia nave been known to Grantor, The pravisions of ihis saction of tha Morigage,
Inciuding the cbligalion lo indemnily, shall survive tha paymsi t of lne Indeblednsas and the satisfaction and raconvayance of the fen of this

" Morlgage anr shall nol be atiected by Lander's acquisitian of any '=ip:aat In lhe Property, whethar by foreclosureg or othmrwise, - .

) ‘N‘ulunco, Waste., Grantor shall not cause, conduc! or permlt any ~/arace ner commit, permit, oc suffer any stipping of or waste on or to the
Properly or any porlion of tha Properly. Withoul imiling the yenarality of "ap foregoing, Grantor will'nat removs, of grant 1o any other party tha
_vight fo ramave, any timber, minerais (Inciuding oll and gas), soil, gravel o7 rrck Srogucts without the prior wiillan consen of Lender.

Remaovsi of inprovaments. Grantor shefl not demplish or remove any Impravatrents from the Roal Property without the prioe writien consent of
Landar. As a condition lo the removal o! any Improvements, Lender may reqiire Grantor 1o make arrangaments satistactoery to Lender 1o replace
such impravemsnis with Improvements of at leasl aqual value. -

Lender's Right 1o Enter. Lendar and lis agents and representatives may enter uson 1ha Real Property .nl all msoﬁﬁbie timas to atiend 1o
' Landaer's inlorosts and to Inspact the Property far purposes of Granlor's compliance wh the ‘arms and conditions of this Mortgage.

Compliance wlih Governmental Reguirements. Grantor shali prampily comply with &ii fawy, ordinances, and regulations, naw or hersalfor in
sffeci, of all governmenial authorties applicable to the use or occupancy of the Propurty, “achiding without tmitation, the Amercana With
Disabilitios Acl. Girantor mey contest in good 1allh any such law, ordinance, o reguladon ans’ withhold compliance during pny proceeding,
Including eppropriate appeals, so fong as Grantor has nolified Lender in wiiling prior fo dolrg so-and so jong a3, in Lendor's sole opinlon,
Lander’s interests In the Propedy are not jaopardized, Lender may require Granior to post adequata security or & suraty bond, reasonahly
salisfaciory o Lender, {0 prolecl Lendar's inferesl. R I .

Duty {o Protect. Grantor agrees nelther o abandon nor leave urattended he Proparty. Grantor shall do all c*her acls, in addition 1o those acls
sat torth above in this section, which rom Lhe characier and use of the Property are rea30MAbly nacessary {3 pro.act and prassrva the Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declars immadialely dus and payable ail sums ~ec' ¥ by this Morigage upon the

sale or lranetar, without the Lander'a prior wiilten cansani, of at or any part of the Real Property, or RNy Interast 'a *iv Foat Fropedty. A “sales or

-+ lranstar” means lhe conveyance of Real Propedy or any sght, tits or Infensst thersin; whether (sgal, banaficial or ot bie;. whether voluniary or

¢t - involuntary; whether by aulright sale, deed, instalimont sale contract, land contract, contract for deed, leesshold interast ~ith < tarm gredter than {hree
w1 - {3) yoars, lsisa~option conlract, or by sale, assignment, o transler of any beneficial Interast in or 1o any land trust hoiding tne. /o the Real Propady. or

'

’

o - by any other mathod of conveyance of Real Propecly interasl. 11 any Grantor is a corporation, partnorship or limited Uabiiiy company, ranster aiso
' - Includes eny changs in ownarship of mora than tweniy-—five percent {25%) of the voting atock, parinership Interests or limited jiabillty company intersats,
s~ : asiho case may be, of Grantor. However, this option shali not be exercised by Lander If such exercise is prehibited by faderal law or by ilinols law.

23 " TAXES AND LIENS. The following provistons relating to ihe faxes and llans on the Property ace a part of this Morigage. SR

C;) Paymant, Grantor shall pay when due (and in alt gvenis prior 10 delinquency) all taxes, payrol! faxss, speclai tanes, assessmanis, water charges

and sewer sorvica charges levied against or on accoun! of the Properly, and shall pay when due all claime for work done on or (or services
randered or material turnished to the Properly. Grantor shall maintain the Praperty free of all llens having priorty over o equal 10 the Interest of
Lendar under this Mortgage, axcept for the lien of laxes and assessments not due, and axcep! a5 otherwise provided it the following paragraph.

Aighi To Contast. Granior may withhold payment of any lax, essessmant, of clalm in connection with & good fails dispute over the obligation to
pay, so iohg as Lender's !Morest in the Properly 1s not jaopardizad. 11 a lien arisas of Is filed az a result of nonpayment, Grantor shall within fifteen
(15} days afier tha jien arises or, if m llen iz filed, wilhin filteqn {16) days after Grantar has notice of the filing, secure tha discharge of the lian, or {f
requesiad by Lender, deposlt with Lender cash or a sufficient corporate surety bond of other security satisfactory to Lender in an amount sutficlant
lo discharge tha llen pius any cosls and atlorneys’ fees or olher chargss that could accrue as a rosult of a foreclosurs or sale undar tha Wen. n

-+ any conteat, Grantar shadl defend ilseif and Lender and shall salisty any adverse jutdgment belare enforcement against the Property. Granior shall
natne Lander as an additional cbiiges under any surety bond furnished in the contest procesdings. . T

Evigance of Paymenl. Granio: sha¥ upon demand fumish Yo Lender satisfaciory evidence of paymant of the faxes or asseasmants hnd shall
authorize the approptiate governmantal offictal 1o deliver 1o Lendar-al any time a written statement of the laxes and assessmants agsinst the

o Notico of Conulmcilori‘ “Gn‘mtot'shau notity Landor ai‘. Iéasl fiteen {15) days befors any work is cenimaﬁcad, hny servlces are furnishad, or any
maisrials ars supplied to the Prapesty, it any mechanic's $en, materiaimen’s Hien, or other llen could be asserad on account of the work, services,
or materials. Grantor will upon request of Lender fumish o Lender advance assurances salisfactory to Landar that Gmantor can and wit pay the

- ' cost of such Improvements. - e . : I S T e

PROPERTY DAMAGE INSURANCE. The following provisions ralating to Insuring the Property are a part of this Morigage. U ..
Malntenance of insurance. Grantor shall procure and maintain policles of fire Insurence with standard extendsd cuvaraga endoisemants on a
replacemant basis for the full insurable velue covaring all improvements on the Rieal Property In an amount sufficlent 1o avoid application of any:

colnsurance clause, and 'with a standard morigagsd clause in favor of Lender. Granfor shall afao procure and maintaln compraheriaive genarzi
. liabiiity insurance in such coverage armounts as Lendsr may request with Trusisa and Lender being named a3 additiona! insureas in such flabiity

3
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~BILTMORE"
INVESTORS
o BANK

SRS MORTGAGE oL :
THIS MOFITGAGE ls DA‘."‘K‘ ?=PTEMBEH 20, 1994,. between Jay M, Sheasley lnd Margot A, Sheeuloy. not
peruomlty bul as Trusiees or: bshalf of Adele:Kade Sheesiey Trust under the provisions of a Trust Agreemont
' dated November 3, 1881, whrZg addreas is 03 Sheridan Road, Gloncoe, il. 80022 (referred 1o below as
'-“Gunlor"), and BILTMORE INVES"QQS BANK wholo address ll 1000 Grun Bay Rund. w5nnelka. IL 60093
(rafcrred to below as "Lender"). Nns’ et
=3 GFIANTOF MOBTGAGE For valusbie ccnuaonmm mmtor mongcnu, wonrmt-. and convwa lo Londor all ol' Granlornﬂnhf. ﬂlto.qndlnloroui
+ v and 1o'the tollowing deecribed res! property, togaller with:all sxisting or subssquenily sracied or atfixed bulidings, Improvoméenis and fixiuros; all
uumonh. righta of wny. nnd uriunlnoes. all waler, *iatir riqms. welercourses and dilch rights (Including stock (n ulilities with ditoh or lrigation

tighta): and all othier Ity reiatin cparty, Ineludi wlihoul l!mlmlon nll mmorm. oll, gas, geothermal and similar
.jj n"?nmgv, located in’ S0kt County, é)'mo of. lllrnoll e PrRui trope : ous 0o

“LOT 4 IN RUBEN AND ORB'S SUBDI\H ON OF PART OF FRACTIONAL SEGT!ON 8, TOWNSHIP 42

NORTH AANGE 13 EAST OF THE THIRD PPNUIPAL MERIDIAN, OTHERWISE DESCRIBED AS BLOCKS

1, 2,7 AND '8 IN TAYLORSPORT, TOGETHSR WITH THE SOUTH 12 QF VACAYTED LAPIEH STREET
- ADJAGENT TO SAID BLOCKS 1 AND 2 AND Tl'nE JACATED ALLEY BETWEEN BLOCKS 1 AND 2 AND 7
. AND B IN COOK COUNTY, ILLINDIS. ..+ "o

Thé Real Property or its addreas’Is’ commonly known ll au" S}wrldan Rond, Glencoe. II.. 60022. 'T'ho Ronl Proporly
2 1 tax Identification number Is 05-06-~303-016,017.018. * -

* Grantor prasently’ :ssigns to Lendif all of Grantor's righl, tle, ll‘ld Imnwst In nnd to/sl'isasos of the Proporty nnd an Ronls from ihe Preporly, In
_ wadition, Grantar granis to Lander & Unilorm Commerclal Codo security interast In thy -orsons! °ropor1y and Rents,

" BEFINITIONS, Tha tollawlng words shall have the follawing ‘maanings when used In this Morigage. Terms not otherwise dofined in this Morigage shall
have the meanings attriuuted to such le(ms tn lhe Unlfcrm (‘ommmcial Todo. Al mioroncn:. '3 rakar amounts shall mean nmounla ln Inwlul maonoy of
i .h. Unlhd Stales of Amaerica. i .o PR S  Lr R i LT O PR TR S

. Grnntor. The werd "Granior" mcans Jay M. Shonlw and Htrnol A. Shaesley, Trusloos Uirder ine’ cortaln Trust' Asnmomnnl dn.'.ad Novembor 3,
1 198Y and known a3 Ad«ah Kade Shoesiay Trust, Tho Granior I8 the mortgagor undor Inls Mortgiagr:

. Gusreator, The word 'Guamnm" meang and inciudes wllhoul Nmilation-each and al ol thc qulr mlo" ldro!ins. und mommodlllon parilag In
connection wilh the Indebledness.

. improvements. : The word "Improvements” ‘means and includss without lUmitalion all oxisiing and fubie 'nprwemems. fixtures, bulldings,
- sirucares, mobile homas altxed on the Real Proparty, fanillies; addiinns, raplacemenis and other consiruc fon 01 the Fleat Properly.

. indebindness. - Thae word “indebladness® msans all principal and-inlorest payable under the Nota and any amou~w expendod or advanced by
Landéer-io discharpe obiigations of Geantar o¢ sxpensas incured by Lendor to sninge obligations of Granlor up ¢ this Morigage, togethor with
Lot intevest 'on such: amounts as provided In ihis Morigage. In-addition to the Note, the word "Indabledness” includos ail obligations, debls and
£l v Habiliies, plusiintenssl thoreon, of Grantor to'Lander, or any one-or more of them, as well a5 all claims by Lender aaain=! Grantor, or uny one or
s v" < mors of them, whelher now' existing or harsatter arising, whalher relelod or Unrelated to tho purpose of the Nole, whet s soluntacy or otherwige,
1ot whather due: or.nol due, absoiute or confingent;'liquidated or unliguidated and whather Granior may be Nable Individually or jointly with others,
*whather chilgted 4% Quamnior or oihetwiss, and whallier recovery. upor auoh Indebtedness may be or heisatier may bocome barred by any
- statute -of limliations, -and ‘whethar such indsbledness may be ' or hereatter may becoms otherwise unaniorcesble,  Spacifically, without
timitation, inis Morigege sscures a reveiving line of crad{t and shall securs notl.only the amount which Lender has &ounﬂy odvanced to
Granjor yndar the Note, but also any future amounts which Lender may advance 10 Grantor under the Nole within twenly (20) years from
i tve cate of This Morigage 1o the same exten! &8 if sUch future advance wers made as of ihe dite of the axsculion of this Mortpage. The
< revoVINgG Uine of credit obiigstes Lender 1c make advances 10:Granlor 80 long se Grentor compiias with atl the terms of the Note and
* Related Documents. 'Al:no: time shall the principal amount of indebledness ncurad by |hl llurlnage, nal Iﬂcludinn lumn ntivenced o
proloc! the security of the Morigage, axcesd ths nols smount of $1,000,000.00. -
* Lender. *The: word "Londer“ means BILTMORE INVESTORS BANK. Hs successon and asalgnu. Ths Lcnd« is ihn murlgugm under this
T Morgege.
tI Monglae “The wnrd 'Modgaoﬁ msans this' Modgags betweon Gmmw end Lender, and lncludas wilkout imitalion all asaignmonts nnd securlly
. inleresi provisianz relating o the Persanal Property and Rents. PNV ENI " R
“Mete, “The word "Note™ moans the promissory note or credit agreemenl dllad Soplsmbar 20, 1094 ln lho orlglnnl prlnctpal nmounl of
31 ,000,000.00 from Grantor 1o Lendar, logether with all renewals of, extensioris of, modificatlons of, refinancings of, consolidaliona of, and
2 2. substiutions for the promissory ncte or agreamant. The, interest raie on the Note s & variable Interest rule basod upon an index. Tha Index -
A currenily Is 7.750% per annum. . The interest rate.to be applied to the unpald pringlpal balancy of this Modgage shall be at a rale of 0.500
: pearcentage polnt{s) over the Index, resuting In an inltial rala of 8,250% per annum. NOTICE: Under no circumslances shal the Inlerest rate on
ihfs Mortgage be moca ‘han the maximum ram aliowad by appllcabla law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE "
" Pmnal ny. .The woms "Petsonal Propomr" maan akt equlpment ﬂx‘lures. md oiher articlos nl peuonnl propoﬂy now or haroalter ownod
by Gruntor, and now or hareaftar attached or atfixed o the Asal Property; togother wilth all accessions, parts, and addiftons i, all replacemenis of,
and all suhsiitutions for, any of such proserly; and togother wiiti all pruceods [(including without limitalion ol Insurance procesds and mlunds o
premiums) from any sake or olher disposition of the Property. *

Pmpony 'fha word "Pmparty“ means conscllvary the Ften! Properfy and the Persnnai Proporfy
" Rael M The words "Res!: Propm\'y“ meanthe proporfy lnlaresh and rl-phts dmribod above in the "Grlnl of Moﬂgane soc!iun
7 " Rolated ' Documents. ' The words *Related’ Documantst rmean’ and "Inchids “without Hmltal!on aII promissory notes, craedit agreaments, lon l
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agrasmante, anvironmental agreemanis, guaraniios, securily agreemsnis, morigages, deads of trust, and all other mslrﬂmonh. ugmmanta and
dooumeants, whethar now or hareafter existing, execulad In connaction with the indetbiadnoss. .

Hents. The word “"Ranis™ means all presant and !{ulure rents, revenues, Inco&] I!’sum; r'é'&!ﬂip profits, and alher bemms daﬂvod hurn the
Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPENTY, IS
GIVEN TO SECUHE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL DBL!GATiDNS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBBEQUENT LIEMS AND EXCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSEBSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTEWT OF THE MAXIMUM AMOUNT SECURED HERESY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

uld T THE FOLLOWING TERMBIN )3 -3,
: fP”A\'MI!ﬁT ANU PERFORMANCE, Embl us olherwizse providad In this Mortqaga. Grantor shall pay to Landnr 2!l amounis secured by lhll Morigage

oy

v o
4528

.3
i

" an lhay'becams due, and shall stiolly Barform afl of Grantor's obligations undar this Mortgage. YT

rosslessuoﬁthﬁb‘ MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantar's possession and use of the Prupnrty uhl.ll ba govomsd by the
ollowing provisions: ‘ .

. Possession and Use. Untll in detauil, Grarlor may remaln in poemsinn and control of and opernte and manege tha Prcpmy and collect the
Renls from the Propoerty.

Duty to Malntain, Grantor ‘shat malntaln the Property in lennntahla eondilion nnd promptly porform all rspnlrs. raplucemenls‘ and maintenance
nocossary 10 priserve its valuo. N

Hazardous Substances. The terma "hazardous waste,” “hazardous uubu!unce." “disposal,” “relcase,” and “thraatened relsase,” as used In this
Merigngo, shall e tho same meanings ns set torth In tha Comprehansive Eavirgnmenta! Rasponse, Compansation, and Liablity Act of 1680, as
amendad, 42 '..5.(. Seclicn 8801, et seq. ("CERCLA™}, the Superfund Amendments and Reauthorizalion Act of 1988, Pub, L. No, 99488
("SARA™, tha Hazurdzus Malerdals Transporiation Act, 48 U.S.C. Seclicn 16801, st suq., the Aesource Conservation and Recovery Act, 48 U.5.C.
Seclipn 6801, et 8.4, .or olher applicable stats cr Feds.'nl laws, rules, o tegutntionn adoptad pursuant to any of the foregoing. The lerms
"hazardous wasie” ar d " zardous substance” shall also Inclugs, without limitation, petroleum and pelrolsum by—products or any fraction thareo!
and ashoesios. Granfus e.rasanie and warrants 1o Lendsr that: (a) Durdng the parod of Grantor's ownership of the Property, there has been no
use, gonaralion, manulr.iur 4, storage, treatmont, disposal, release or ihrealenad reloasa of any hazardous waste or substance by any person on,
undor, of aboul the Preperty ;. (1) Grantor has no knowledge of, or reason fo believe that thare has bean, excep! As praviously disclosed o and
ncknowledged by Lender fn wd"*a (1) any use, ganeration, manuiaciure, storage, ireatmeni, disposal, releass, ‘or threatened release of any
' hazardous wasts or subsience Ly r.) prior ownsrs or occupants of the Proparty or (il) any aciual or threatened iltigation or claims of any king by
. any parson relating to such matia's; .nd (¢} Except as previously disciosed lo and acknowiedged by Lander inwriting, () nelthar Granior nor any
" tananl, conlrazlor, ageni or oiher “unorized user of fhe Property shall use, generals, manufaciure, siore, treal, dispose of, or releass any
haznrdous wasta or substance on, undos;ar abaut the Properly and (1) sny suoh activity shill be conducled in oomplilnon with ai applicabie
fadaral, slata, and Joca! laws, regulatior(s 8. Grdinances, Including without limitalion thotse laws, regulations, and ordinknoes described abiove.
Gmntor nuthorizes Lander and iis agania 1o enir upan the Properly fo make such inspactions and lesls, a! Granip:'s expense, as Lender may
clwom nppropriale 1o determine compliznce of thr - aperty with this seclion of tha Morigage. Any inspactions or tesls mads by Lendsr shall be for
- Londei's purposes only and ahell ncl be conslried fL create mny responsibllity or lablity on the parl of Lender o Grantor or 1o any ather parson.
. Tne represoniadions and warraniles contnined areis-ars based on Granlor's dua diligence in (nvastigating (he Property for hazardous wasle.
Grantor hereby (u) relosses and waives any futun clyims against Lender for indemnily or conidbulion In 1he sven! Gantor hecomes llabika for
claanup or other costs undor any such lawa, and {b; e a3 10 Insemnity ang hold harmisss Lende: agalnst any and &I} ciaims, iosses, iablities,
damages, penallies, &nd axpanses which Lander may (et or indiractly sustaln or subier resulling rom a breach of ihis section of tha Morigage
*Uor as 8 consequenca nf any use, genoralion, manufaciure. « »apa, disposal, ralesse or throalenad relesse occuring prior o Granior's ownership
of Inlerest in tha Pr » whethor or not the sama was or houid have bean known 1o Granios, Tha provisions of this section of the Morigage,
Inciuding the obliga on a Indamnity, shall survive the paymen’ of \he Indebladness and ihe salisfaction and reconveyanca of tha (len of thic

* Morigage and shall not be atfected by Lender's acquisiion of an,! interest In tha Property, whether by foreciosure or atherwise. .

Nulaance, Wasle. Grantor sholl not causs, conduc! or permil any (wirance nor commit, permil, or sufter any stripping of or wasie an or to the
Property or any porion ol tha Propardy. Withaut imiling the genarasiy 7=« the foregolng, Gmn!or will nat remove, of grant io any other party tha
fight to remove, any timbar, minerals (including o and gas), soil, grave! o roe's products without the prior written consent of Lander.

Removal of Impravaments. Giantor shall nof damolish or remova any lmgresments fiom tha Real Proparty without thae prior written uons-nt ol
Landor. As a condition tg the remaval of any improvemants, Lendar may royv’.e 3rantor 10 meka armnnomenls salisfaclory to Lender lu repiaca
such Improvemenis with improvemants of at lsast equat value, ) o

Lender's Righ! to Enter, Londer apd ila agents and represanietives may an!er upLn ‘ha Real Proparfy at all rsasonab-a timas to nﬂbr‘d o
Londer’s interasts and to Inspac! the Froperty for purposes of Granfor's compilance wi b the terms and condilions of Ihis Mortgags.

Compllance with Govarnmental Requirements. Granilor shall promplly comply withs aill e, ordinances, and rogulations, now or hmﬂar in
alfect, of all governmental auvihorities applicable to tha use or occupancy ol tha Propaaly. including without limilation, the Amaricans With
Oisabilities Acl. Grantor may conles! In good falth any such law, ordinknca, o regulatiun piid svithhold compliance during any proceeding,
including appropriate appeals, so long as Grantor hus notified Lander In writing prior to duint 8o and sc long as, In Lendor's sole opinion,
Lendar's inlerasis in the Property are not jecpardized. Lender may reguire Granlor 10 pes) ‘arequate sacumy or a |urety bnnd. raasonably
salistactory fo Lendor, to profect Landar's interaml,

Duly to Protlect. Granior agrees neithar fo abandon nor leave unallonded the Property, Granlor sha. do ! q\her lc!l. in adaltion 19 thoso acts
sat forth above In thix seclion, which from the chamcler and use of tha Property are teasonably necessary {5 pro'ect and prazerve the Propadty.

DUE ON SALE - CONSENT BY LENDER, Lander may, al its oplion, declara Immodiately due and payabia all su.;m a0 ‘urad by this Morigage uporn the
sala or Iransfer, without tha Landor's prior written consent, ol all or any parl of the Resa! Properly, or any inlerer. in hce Real Property. A "salp or

. Iranster meana the conveyance ol Real Property or any righi, tiia or Intarest:thereln; whother legal, bonsficial o o/,ullable; wheihar voluntary or

involuntary; whether by outright sale, deed, installman sale contrag!, lang coniract, conlract for deed, leagehold interest ‘it a term groaler than ihree
(3} years, isasa-oplion conlrag), or by salp, assignmant, or Iransfar of any bnnoﬂclai inteiast In or to any iand trust hoiding ﬂ’. ‘o tha Rea! Propearty, or

. by any olher method of convayance of Reai Property Interest. if any Granlor 15 a corporation, parinership or fimitad lab.\by company, lransier aiso

Ingludes any change in ownarship of mara than twenfy-five percent (26%} of tha valing slock, parinership inlerasts or imiled labiity company Intaresie,
as the case mey be, of Granior. Howaver, this option shal nol be exercised by Lander if such exercise is prohibiled by feceral law or by Ilinols law.

TAXES AND LIENS, Tho foilnwinq pruvaslons relaling io tha luxes and bens on the Property are a part of this Morigage. . -

- Peymant. Granior shall pay when duo {and in ail events pror io delinquenscy) all inxes, payroll texes, special iaxes, assaurmn!s. watar charges
and sewer service chargea levied against or on account of the Property, and shall pay when dua all clalms for woik dore on cr for sarvices
rendered or malterial furnished to \he Property, Granicr shall maintain the Froperiy tree of ail dens having priorly over or zgqual {o the Inleras| ol
Lendar undaer this Mortgage, axcept tor the Han of (axes and assessmants ot due, and excep! as olhenwise pravided in th following paragraph.

Right To Centest. Grarlor may withhold payment of any tax, assvgsmand, or olalm In conreciion with & good faith dispute cver the obilgation o
pay, so long as Lander’s interast in the Property is nol jecpardized. )f a llan arses or is filed as a rasull of nonpaymard, Grantor shall within fitteen
(16} days aler the Hon anses or, If a Hlen s flad, within fiteen (15) days aler Grantor has nofice of the filing, secure (he discharge al the len, or i
requested by Lender, deposit with Lender cash: or s sufficlent corporate suraly bond or other securlly salisfaclory te Lender in an amount sutficlent
to discharge the lien plus any costs and aftarneys’ fees or olher charges that could accrua as a rosult of a foreciosure or saie under the lien. In

- any contost, Granior shell defend itse!l and Lender and shall safialy any advarse judgmant before enfercement agmnst lhe Pmpeﬁy Grnmar shall
name Lendar as un additional cbligbe under any surety bond furnished in lhe contest proceadings. . . g
Evidence of Payment, Qranter shall upon demand furnish to Lander salisfactery evidence of payment of the m:as ar assassmen!s gnd shall
;trnhorim tha appropriate gnvammenlal official to deliver {o Lender at any #ime a writian sialemnnt al the llxes and nssesumenh agains! the

operty,

' Notlea of Construction. Gmntor shall notlfy Lender at least fileen (15) days belore any work Is commnnced any services ars Iurmshod or any
maladals are supplled to the Property, i any maechank:'s flan, mataralimen's Yen, or other lien could be aasaﬂed on account of the work, servicas,
or meteria!s, Grartor will upon raquast of Lander furnish to Lendar ndvnnca ASSUTANCES saﬂsflm‘ory lo Lender thal Grnmor can: nnd wilt pay the
cost of such improvaments. -

PAGPERTY DAMAGE INSURANCE. The following provisions rainting ic lnsurfng the Praperty are a part of this’ Moﬂpngs

Mainianance of Insurance. Grantor shall procure and maintain policies of fire insurdnce Wik standard extended coverage endmmats ona
roplacomant basis for the full Insurable value covering ait Improvemsnts on the Real Property In an amaunt sufiicient 1o avold appiicatlon of any
coinsurance clausa, and with a alandard morigagese clausa in lavor of Lender. Granior 8hol! also procurs and maintain comprahansive gensral
. fiabWlty insurance in such coverage amounts as Lender may requast with Trustee and Lender being named as sdditionai insureds In, such liablity
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G i ‘insirance’ polician. ‘Additionaty, ‘Granlce snai malstaln such other (relirainde, (neluding Bt not imited to hazard, business Interruplion and boller
T Uil e Lendes may reqisre,” Poilcies: shall be written by such Insurance cormpanies sad v sueh form as nay be reascnably ‘accepiablo to
"Lander. ' Grantor shalt deﬂvaf fo Lendor certificates ol coverage from each Insurer conlalning & stipulation that coverage will not be-cancelled or
‘diminished without &° mlnlmdm of fourleen {i4) days" ‘written nolios'to Lender and rict contalning any disclaimer of tha insurer’s Nability for
allure 1o’ glvesiich netica.* Each’ isufance policy alvo shali Include an endorsement providing that coverage in favor of Lender will not be
impalred In'any way by ‘any act; ‘Sinisslon of ‘default of Granlor or any othar parson. - Shouid the Real Property at any time becoms focated tn an
' areadeslgnated by the-Tireclor of the Federsl Emargency ‘Management Agency as a ‘spécial lood hazard area, Grantor agrees o oblain and
" maintaln Federal Fiood Thsurance, to the extent such insurancd is' raquired by Lender and i9'of bacomes availabla, for the. tum- of 1ho loan and for
ho iul L.npeld principal balance of tha lotﬂ, e the maximum sl of cover-ga lhll I nvaﬂablu, whlchcver Is less.

Apptlc-ﬂnn ol Procuds. Grantor shatl pmmpny noﬁry Lcnder of any loss or dlmaga to the Propwty Lender mly DRk proal ot Ioss i Grantor
fails 10 do so within fiftean (16} days of the casualty. Whalher or nol Lender's sacurity is Im alred, Landor may, al s eleclion, apply the proceods
1o iha reduction of the Indebiledieas, payment of any lien affecling the Propady, or the reslémilon and rdpalr of the Propeity. it Lender slects fo
s apply the proceeds 1o restoration and repais, Grantar shah rapair of replace the darmaged or deslrayed mptovements in a manner satistactory fo
Lender. Lander shall, vpon satistactory proot of such expanditure, pay or "relmburse Grantor from the proceads for lhe reasonable cost of repair
TR oe vestoralion I Grantor i nol In default hereunder. “Any proceeds which have nol boen disbursed within 180 days afler tielr Tecelpt and which
Lender has not committed lo the repale or restaralion of the Property shall be used Frst 10 pay any amoun! owing {0 Lender under this Morgage,
a4 e fhen o pregay accruad. inlacest, .and the camainder, it any, shall be applied 10 the principal balance of tho Indebledness. |t Lendw holds any

1.+ procesds after payment in full ol the indebladoess, such proceads shallbo paid to Grantor- ., . . . o e

“ Unexpired Insurence at Ssa. Any utepired insurarice shill Inwre 1o ihe benefit of, and pass 1o, the puichasar or tha Propsrty covorod by this
Y Morlgaea at any lrusloe’s sale or otfter sale heid undor the prowslons of this Mortgaus. or at o.ny facoclosure sale of such Propoity. -

E)G'EN!MHJHE’ BY LEVDER. W Grantor !ails to comply with any pfovtalon of his Muﬁgnco, orif any a.cllor. of proceoding s commencud thal waould

. materally affect Lende s i teresis in the Property, Lendar on Granlor's bahalf cnay, bul shall not be raquired 1o, lake any action ihat Lender deams

™ approgdiate. ‘Any amouni that Lender expends In so doing will bodr Intarest at.the rate charged under tha Nate' from the date incurred or paid by

“Lender ta the date of repaynunt by Grantor, ‘Al such expensas, al Lender's oplian, will’ (8} be payablo on demund, (b} be added {o the balance of ihe

"1 Note'and beiappadionad ar.ony and be payabie with any instaliment payments 1o beacoms dus duting either (1) the term of any applicable insurance

pollcy or (i) tha remaining te/irni the Note, or {¢} be realed as a balloon pavment which will b dus and payabio ai the Note's matunty. This

M 0@ a3 Wikl secure payroant M (hesa amounts. The righls provided for In (hls paragraph shall bo In addition 1o any oiher, rights or any romedios

to which Lerder may be entied <0 woount-of tho default, Any such action by Lender shall not be canslruad as guring the delauit $o a3 to bir Lendor
from any remedy that It olherwisa wou'd have had. R

‘ WARRAHTY DEFENSE OF TIMLE. “The i siowing provisians relaﬂng io; OWnarshlp of the Propeﬂy ao 8 par of this Moﬂgaqu '

Tille. Grantor warranis that: {(a) Gea'(l= holds good and markotable lilis of record to the Property in fes simple, free and c!onr o! ull lions and
< iv, - WOGCUMDIANCES othar than those seiiqrth In the Real Property desciiption or In an( tite Insurance. policy, tile roport, or Hnal titla oplnion Issuad in
. fwvor of, and accepled by, Lendar.In'conn chivn with this Modgags and. {0} Gran or has the fun rlgh! power, lnd qumorlty to oxocula und deliver

o Ahis MOMQRO® 10 LBNGBE. . - 1 |t irw i e e e, N
‘v Defense of Title, Subject to tha ucepﬂon inihe ,.'..\aglaph n‘oovo, anlor wurrsnla nnd wm !onvor datand ttw mls ks |ho Property against the
lawiul laims of all persons. |0 the gvent any actisn or proceeting 18 commenced that quosliona Grantor's titlo or tha intaresl ¢of Londer under this
e Morigage, . Grantor shall defend tha aclion atl Granloe'~-expenad.  Granlor may be the nominal party In such proceoding, bt Londer shalt bo
.. aniiied lo participate (n.the procaodlnq and tn be'rej res snted in ine pracoading by counsel of Lendor's own cholca, and Granlor will deliver, or

cause fo be dellvered, lo Lender such instrumants aa Leiv/er may request from timo to ima to permil such particlpation, . .. . i

-_ ~Complisnce Wilh Laws, - Granior warrants hal tha: Proge v and Granior's e of lne Prqporty aomp!&m wﬂh nn mxlsnnq applfolbio laws,
<. ordinancea, and regulations of governmental authoftien. 0 L e e T ,
CONDEMNATION Tha tollowing provisions relaling 1o condemnation ¢4 Lhe mew Ao n pnn o! lhis Modgaaa .‘- L .'. I
Application of Net Praceeds. [f all ac any past of tha Property is uandzmned by ominent domaln precoadings oc by uny procooding or gurcnnso
2 in Few'of condemnation, Lendor may at lis slection require thal At or ¢ ny “iortion of the he! proceuds of the award beo applisd to tho Indoblednass
‘) or the rapair or restoration of the Frogecty. The net proceeds of the awar?, shall mean tho award nm!r plvmom of all reasanatiio cosly, oxpenzos,
U s vy NG allorngys’ tees incirred by Lender in sannaction wilth the condemnadon” o .y ae 1o St ot

i Procesadings. I any proooadmg in condemnation is filed, Grantor shall pramrdy notlw Lendgt in wd.unu, md Qranlor shatt promp!ry iako such
I . ., -RigpS A8 may ba necessary lo defend the aclion and oolaln the award. Granicr 7w ba |ha nqminal pardy in such procoeding, but L.ander shall bo
" anlitied fo pariicipats In tha proceuding and 1o ba reprosented i 1he proceading b:, ~Zunsel of lis ocwi chales, and Qrantor wil deliver or cause 1o

ba delivaved to Landor suzh Instrumants a3 may be requestod by it irom limo 1o kine lo p~emit such parllclpauen.

IHPO!SITION oF TAKES. FEES AND CHARGES BY GOVERNME.NTAL AUTNORlTIES, Tie lr.\l’.w-'lng pmvinlom rohlllng Io novommamm Inxns. fons
mdchmamapnnolma Morigags: U . .
' : * Current Tmies, Fees and Charges. Upon rsquosl hy Lander Granter ahnﬂ oxuoute suca -i)cumonh ln uudlﬂon ro mm Morlqago and take
‘ U yyhatever other agiion la roqu-slnd by Lander lo pertect and cantinus Lender's fien on the Raat rorenty, Granior shalt roimbucse Londer tor ali
~ iaxes, ot deacribed Delow, logather with al vxponses invurred (o regarding, partesling or cunilnmr 1 thiy Mongnoa. moluqu withaul llmuallon alt
luxan, fees, documentary stemps, and olher charges for rocm'dlno ac reglateing this Mortgape. -+ ~

‘Tixes. ‘The foifowing shaill constiiute-taxea 1o which ihis svction & phes: {d)' ‘& spacific tax upon Inla ty,e of Mortgage or upen all or any parl of

" tho lidebledness seclred by (his Morigags; - (b) a spsacific lax on Grantor which Granlor Is authorired or raqu'-2 lo deduct from paymanis on tho
"' tndebtledness sacured by this' type of ‘Morigaga; (51 & tax'on thia typs of Mortgage chargeablo against Ihe “endor or the helder of the Nolo; and
“; \d) A 3pecific w: onalor lny poﬂlan of the indebledness or'on' paymnma ol principal and Intergst mado by Grnr er-

Stmuqucnl Toxea. Il any tax to which this saction applios Is enacted ahbsoquoni to tho date of this Modou:‘. na awn\ shait havc the &tmo

oMect as an Event of Default (as defined balow), and Lendaer may exercise any or all of ils available romedias for an Gvant of Detaull ua provided

below unloss Graritor sither (a) pays the iax batore it becomes delinquent, or (L) coniesls the tax as provided et ove tn ihe Taxus nnd Llang
=t auh - seation and depcalls with Lender cash ar . sulficiont acrporate surety bond or olhor seourily salistactory lo Lendoe. - &n)

(%)
S'E.CUHITY AGREEME?!T‘ FIHANC'NG STATEM!!NTS. Tho forlcwfnq prov!slcna rolatlng 1o ihis Moﬂnnw as a uocumy sgr..:mon! nm [1} pnri of ihls r.gh
orlguge. . .l . o A - My '7
oo Sadurity Awnmni. Thls |mtrumanl shal camulu!e a muﬂly ngmomom in Iho oxtnm any ol the Ploporty comtltu!oa flxtunc or otl\sr pomoml‘
yinngye properiy, ano Lender shall have sl of Ihe rights of a securad party under ihe Uniteym Commercial Code as amendad from limo to lime. U"

Sacurity interest. Upan request by Londer, Giantor shatt axedute Ananclng staloments and lake whatavor other action ia roquested by Lendor loF-
+ 1. peitec] and cantinve Lender's sacutity Intsresl in the Rents and Personal Property. [n addilion o racarding (his Morigage. in the reat property,. _

1« racoigs, Lendor may, al any time and withouwt further awthorzalion from' Grantor, fle sxeculed aouniorparts, coples. of roproducions of this
Morltgage as a fAnancing stalemant. Grantor shail relmburse Lander Tor all expansss incurrad In parfeating- of gontinuing %hh sacuitly intorest, M
Upon default, Grantor shall assembla the Persanal Pr in & ranner and of a place ronsonably aonvenient 1o Geantor and Lender and mako i
Vallable o Londer wilhin three (3) days aMer rocoipl at writter: demarid from Londer,

orbpnttn - ivddresses. . The mnulng addrosiss ot Gramor (doblor) and: Londor (waurod purty), from whlch lnfmmnuen concomlnn thc ucurlly Intorpat
granied by.this Morlgage may be obleined (exoh as required by the Uniform Commercial Coto), are a3 alaled on the first page of ihis Morigage.

.. FURTHER! ASS!HANCEB. ATI'OHNEY—IH—FACT The. foilnwlna provislons mh:.lng le (unher assunncts nnd attornay—ln-racl are n pnrl of ihia
HE - Modg.q.. Taoedee s Sl L P I .
' .. Furiher mumu:u. Al any ftime, ‘and from time to time, uper requual ot Loqoor. Granror wm makq, uxoculo and dﬂt\mr. of will zause to be
. miage, executsd o deliverad, lo Lendar or lo Landec's: dasignes, ahd when Jequestod by Landor, cause 1o bo NMled, recorded, reliled, oF
‘ mscordod as the case may’ be, at such times, md’ In such otficed and placu ay Lendar may dosm approprlate, any and all such morigages,
LU deeds of trust, security deads, ‘security agreements, inanéing statements, continuation staternants, Instrumenis of further assUranco, cartiticates,
T o a0d other dociirnants &3 may, in the sole oplnign of l.onder. bo 'fﬁcesu'y or desirabio n ordet to aMeciuale, complote, parfact, continus, or
T nreserve (@) the obligetions of Grantor tinder the Nota, Ihis 'Morigage, and the Relatad Documants, and  (b) the Nlens and sacurily Iniorests
crealed by this Mortgage as first and prior tens on the Property. whalher now ownad or hareatier acquired by Grantor. Unless prohibifod by law
or agreed ta'the canirary by Landot n wrmnq. Grnn!or ahali rolmburu Lendor !or all conts u\d oxp!nm lnounod n t:onnncnan wllh lhe matlnm
~mhmdtointhhnammaph. S E R L LL T TSR S gt

Anwm-l»-lfui k] Gmnlor laﬂs o do any nl tne ihlngs refarrad lo lu tho prscedlnn pnrnnmph. Lender may do Bo lor and ln Ihn ngme of

,Graator, and at Gmﬁor’s bxpunse, For such purposes, Grantor hereby jravocably Eppolnts Lendor as Grantor's atiorney~in~fact for the purpose

. of muk!nq. wxeculing, defivering, Wing, recording, and doing Aallg othor things as may be necossary or deslrablo. in Landoui soio opinlon, to
acécamptah the matiers ralerrad 1o In'the preceding paragraph. v i dr e ad Ue e e

2,01

FULL PERFORMANCE, It Grantor pays ail ihe Indebledness whan dus, and omarwlse pedorms &l the obl!oal#ons imposed upon Granlor undor this
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Muorigage; Lendar shall execuls and deliver o Granior & suflabla salisfaction of this Morigags and suilabie statamenta of termination of any financing
- slatemant on file evidencing Lender's security interest in the Rents and the Parsonal Property. Grantor will pay, it permitted by applicakle law, any
reasonable lermination foe &3 delesmined by Lender from tima fo ime. If, howaver, paymenl is made by Grantor, whether voluntaily or otharwise, or
. by guarantor or by any third party, on ihe Indebladness and theroafler Lender is forced 1o remil the emount of that payment (a) ta Grantor's trustee in
bankrupicy or (o any similar person under any federal or etate bankrupicy iaw or law lor the rellef of deblors, {b) by reasen of any judgmant, decrae or
oider of any court or administrative budy having jurisdiction over Lender or any of Lender's property, or (c) by reason of any settiamerit or comprisa of
<~ any claim mada by Lender with any claimant (including without imitation Grantor), ihe Indebledness shall be considared unpaid for. the pumpose of
4 anforcemant of this Morigage anc this Morigage shall conlinue o be eftective or shali be reinstated, as the case may be, notwithsianding any
cancellation of this Morigage or of any note or olher Inslrumen! or agreament evidencing the indebtedness and the Property will continue io secure the
amount repald or recovered fo the sama axten! as If thal amount never had been orginaily recelved by Lender, nnd Gmmor shnll ba bound by any
Judgment, decres, order, satiemant or compromisa refaling lo the Indabledness or to this Morigage.

nEFAm.T. Each of the following, at the oplion of Lender, shall constitula an evant of defaull ("Eveni of Dafauit’) undar thls Moﬂqaqa. o
Default on !ndabtndmu. Failure of Grantor io make any payment when dus on ihe Indebledness. ' i

Deataull on Oiher Faymeml. Failure of Grantor within the tima required by this Motigaga {o make b:ny onymanl for tnas or insumnca. or any
oiher paymenl necessary (o proven! fiing of or to elfect discharge of any Hen.

Compliance Default. Failure o comply with any other lerm, obligation, coverant or candilion cunlainad In thls Mortgage, the Nole or in any of the
Relaled Documaenis, if such a lgllure l9 curable and if Grantor has not been given a nolice of a breach of tha same provision of this Morigaga

. within the precading twelve (12) months, I} may be cured (and no Evant of Defaull will have scgurrad) If Grantor, alter Lander sentis writlen notica
demanding cure of such faifure: (&) cures the faliure within fiteen {16} days; or (b) [f {he curs requires more !han fiftean {18) days, immedialely
initiales staps sufficlent te cure the faflure and theresMer conlinues and complales ail reasanabie ana nacassary steps sufﬁc!an\ fo produca
compliance as scan. as ressonably practical.

Defauli in FavorOf Tird Parties. Should Bomrowsr or any Granior defauit undar any loan. axiension of cradll murity nummnnt. purchase or

.. palos agreeman(, or a1ty olher agreeman!, In favor of any olher crediior or parson thal may materally m‘facl any ol Borrowsr's property or

e gorrownra o any Craptor's ub!my lo repay lhe Loans or perform their mspoctivo chllgatons under this Mongngo or any er the Rdated
- Dooumenia. L R

Feiss Statemants. Any warn nty, rapresnn\aﬂon o siaiemenl made or {urnished Jo Lender by or on bahalf of Graniuf undar fhls Modpapo. the
"~ Nota or the Related Docunm~e 2 lalse or misleading ir. any material respact, althar niow or a the lime mada or furnished,

Insolvancy. The dissolulion ur irriination af the Tritst, the Insolvency ot Grantar, the appoinimeant of a recelvar lor any pnﬁ of Grenlor's propony
any assignmant for the banefii «, cr dﬂura. any type o# ::rodl!or workout, or the commencemant of any procseding under nny bunkruptcy or w
Insolvency laws by or agains! Grant ., .

Foretlosure, Forfeiture, atc. Com~ sncemant ol foraciosure or forfelture proceecﬂnqs, whather by judlc!al pmcnedlng. se"—holp. raposmslon or
any othar method, by any creditor of Gran)or or by any governmental agency ageinst any of the Proparty, However, this subsection shafl not apply ,
I the oveni of a uood faith disputa by Grondor s o the validity or reasonableness of {he clalm whicki is the basis of the loraciosure or forefeiture ¢
fro%udlng ptovldod ihat Brantor gim Lanrer wrilien nolice u! such claim and I’urnlshus resefves or e sure!y bond for the claim. ulis!aclnry fo

onaer, 1.

Breach of Other Awecment Any broach by Gruetor undar the terms of any other nqmemonl hatweon Grnntor and Lender lhat i not remedled
wilhin any grace period providad therain, inciuding wi aout imilation any agreement cancerning any Indeblagness or other obiigation of Grantor {e
Lender, whelhor existing now or laler.

Events Affecting Guaranior. Any of tha preceding eveni oicurs with resnact o any Guarantor of any of tha (ndebiednass or such Guaranior
dies or becames Incompalan! or any Guaranicr revokes any giaranty of the indabladnaess. Lender, al lis oplion, may, but shall not ba required 1o,
pormit (he Guarantor's estals lo assume unconditionally the ublipricans ansing «nder the guaranty In a. manner unahclcry to Lendsr, and, in
doing so, cura the Evant of Defaull.

RIGHTE AND REMEDIES ON DEFAULT, Upon lha oocumanca af any ..anu of Defaul and at any time theranrler. Landar. I s epuon, MAy PXBICise
any ong or ingra ol the following rights and remedies, In addition o any athar r'ghts or ramedies provided by taw:

Accelernle Indebtednaas. Lender shalt have the rghl at Iis option with(ut <.ofice to Granlor to de(.!are tha anﬂm lndeblsdnasu lmmedlaialy due
and payablo, Including any prepaymant panalty which Grantor would ba rau' eG to pay. Lo

UCC Ramedies. With respac! to sl or sny pant of the Personal Property, Lanue’ shal have 8l Ihe dghts and rarnadlas of & ucutsd party unler
tha Uniform Commaorcialt Coda, -

Cohec! Rans. Landor shall have ina right, without nofica 1o Gran!or. 1o Inks possessior o} tha Property and collect the Retls, Inciuding amounts
pasl dua and unpaid, and apply tha nal proceads, over and abisva Lender's oos)s, ngr inst $1a Indebledriess, in turtharanca af this right, Lender
may roquite any lenanl or oihar user of the Property to make payments of ren! or use fecs dirmclly o Lander. (f the Renfs are colleciad by Lendor,
than Grantor irrevocably designales Lender as Grantor's mitorney-in-facl 1o andorse inst'uranis received In peymeat thareo! In the nams of
Grantor and ta negoliaie |ha sama and collac! the proceeris. Fayments by lenanis or olher Lse~. 1a Landsr In response fo Lendar's demand shall

- nelinfy the ocbiligalions for which tha paymaonls are mada, whether ar nal any proper arnunua !f. 10y damand existad. Leucer may exerciag lis
rights under this subparagraph elther in permon, by agenl, or through & rocelver,

.. Martgages in Posaassion, Lander shal! bave the rght 1o be placed as morgagee ln posms;f.m » o hwn @ r'coivar lppo!nhd {0 lake
! possasston of all or any part ol the Proparty, with the power {o pratect and prossrve tha Praperly, 1o of o ia (he Property preceding lorsclosurs or
... sale, and la collact the Henis from tha Property and apply (he proceeds, over and above the cosi of the réc.ivarship, agalnst the Indeblsoness,
Thoe morigageo in possession or recalver may serve wilhqut bond il pecmitied by Jaw. Lender's right to thi app: iniment of & recalver shall axist
 whather or nat the apparen! valus of the Property excee s Iha indobledness By & substential amount, Empl ‘vr-'m vy Landar uhali net disquality

0 persan from sarving as o recelver.

' . Judiclal Foreclosura. Landar may obtain a judicidi cucrea foreciosing Grantor's Intarest In all or o.ny par! of the Pmp;rf'

Deficlancy Judgment. if pormittad by applicable law, Lander may abtain a jucgment for any deficiancy mmaimng In ths Indeblednm r:ua o
. . Lander atier applicalion of all amounts recalvad from 1he exercise of the rights provided In this seclion, ., . . .

Other Remediss. Landsr shall have ol oihor rights and remadias providad In 1his Morigags ot the Note of nvnllabla al lnw ar ln equ}iy

Sale of tha Property. To tha exient psrmittad by applicabip law, Granlor heraby waives any and &fl nght to hava tho property marshallsd. (o
oxorcising its rghts ’nd ramedies, Landar shaill be frae {o sell &) or any parn of tha Property togathar or iopnra!e!y. In ona sa\s or by separalo
aales, Lender shall ba antilled to bid al nny public sale on el or any portion ot tha Property. )

- Nollce of Bale. Lender shail give Grantor roasonsble notics of the tima and piace of any public sale of lhn Parsonl\ Pfupony or of ma time attor
which any privils saia or other intandadg olsposition of ihe Personal Property i {o ba mada, Roawnabla nnﬁco phall mean nolice givan et (bast
tan (10) days bolore the time of the sale or disposition. -

Welver; Eiection of Remedies. A walver by any party of a breach of a provisien of this Mcrigugs shall not cunsmule a walver of ar prajudice the
party's rights otherwisa to demand sirict eompiiance wilh that provision ar any other prevision, Eleclion by Lendar 1o pursus any remeady shall not
exciutge pursult of any othar remedy, and an election o make expanditures or leke azllon 1o perdorm an obligation ol Grantor under this Morigage
atior failurs of Grantor to perform shall nol alect Landar'a right to deciara a defaull and axarcisa its remedias under this Morigags. - '

- Altorneys’ Feas; Expansas. il Londar insilfutes any sult or action o enjorce any of the terms of this Mortgage, Lander ahall ba sniitied to recover -
such sum s !he court may adjudge reasonable as atlorneys' fees at trial and on any appeal. Whaiher or not any court action Is Involved, all
roasanabla axpensps incurred by Lender hat In Lender's opinion are nocessary at any tima for the praiection of iis Interes! or the enlorcamant of
its rights shall becoma a part of iho indebledness payable on damand and shall bear interasl from the dats of expendilure unif repaid at tha Note
rale. Expenses covered by this paragraph Includae, without imilation, however aubjocl 1o any imils undar appiicabie faw, Lander's attorneye’ isas
and Lender's lega!l expanses whaiher or not thore la a Iawsyll, including attorneys’ fees for bankrupley proceedings (Including aiforts ta modily or

. vacale any autamatic stay or Injunction), appeals and any anticipated post-judgmen! colleclion services, tha cost of searching mecords, ablalning
litie reports (including loraclosura reporis), survayors' reports, and appralsal fees, and e Insumnce, 10 the exlent permitted by uppncablu faw,

Graritor alsa will pay eny court cosls, In addilion 1o ali olher sums provided by law. N

- NOTICES TO GRANTOR AND OTHER PARTIES, Any nokce under this Morigage, lncludlng wllhoui Ilmﬂlﬁcm uny neﬂae of dohun and any notica of
sala {a Granior, shall be In writing and shall be effective when actually delivered, or when deposiied with a nationally recognlzsd overnight courier, or, I
mellad, shall he deemed effeclive when deposlied in {he United Slales mall fire) class, registerad mali, posiage prapsald, direcled 1o the addreasses
shown near the bheginning of this Mortgage. "Any parly may change H3 address for notk:es undor this Mortgage by giving formal wiiten nolice o the
other parites, specitying that the purpose of (he naotice (s ta change the party's addrass. AY copies of notices o! foreclosura fram the holder of any lien
which tias prority ovar this Morigapa shall be sen 1o Landar's addross, as shown pear the beginning of this Morigege. For nofice pirposaes, Granior
agrees fo keep Lendar Inrcrmad at all timas of Grantor's currenl address.
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MISCELLANEOUS PROVISIONS. The lollowing miscallnnéous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, conslitules {he entira understanding and agreement of the parties a3 lo the
mabiars sel forth in this Mortgage. No alteraiion of or amendment to this Morigage shall be alipctive unjess givon In wrillng and signed by the
parly or parties sought 1o be charged or bound by the alteration or amendmant.

Appliccble Law. This Morigage has besn delivered to Lender and accapted by Londer In the State of lliinols. This Mortgage shaill be
governad by and construed In accordance with the lawa of the Siale of illinois.

Caplion Heedings. Caplion headings in this Morigage are for convenlence purposes only and are not to be used lo Intarpret or define tha
provisions of this Morigage.

Merger. There shall be no merger of the interesl or estale crealed by this Mortgage with any other inlerest or esiate in the Property at any time
held by or for the benelit of Lender in any capacliy, without the writtan censent of Lender.

Multipls Partias. All obligations of Grantor under this Morlgage shall be joint and several, and ol referances lo Granfor shail mean each and
evory Grantor. This means that sach of tha persons sigaing below Is responsible for all obligations in 1his Morigage.

Seversbliity. It & court ol compelent jusdsdiclion finds any provision of this Morigage lo be Invalld or uneniorcoablo as lo any porson or
circumstance, such finding shail not render that provision Invalld of uneniorceabila as to any ciher persons or clrcumstances. f feasible, sny such
offending provision shalt be deemed o be mcdiBad to be wilhin the lmils ol enforceabilily or valldity; however, If tha offanding provision cannol be
s0 modiBed, it shall be stricken and all cther provisions of this Mortgage in all other respecis shall remaln valld and enforceable.

Successors and Aasigns. Subject to the imiations staled [n this Marigage on fransfer of Granior's Inlerest, this Morigage shab be binding upon
and inure 1o the be it of the parias, thelr successors and assigns. f ownership ol the Proparty bocomes vesled In a person other than Grantor,
Lender, without “wtic) to Grantor, may deal with Grantor's successors with reference o this Morigage end the indebledness by way of
torbearance or axtansirn withou! releasing Grantor frorn the obligations of this Mortgage or ilabiity under iho Indebtednass.

Thne is 0f 1he Esseacr. Time is ot the essence In the porformance of this Mortgage.

Walver of Homeslead Tie aption. Grantor hereby reloases and walves all rights and benefils of the homastead gxamption laws of the Slate of
tincls as to a!l indebledrias ~acured by this Morigage.

Walvers and Consents. Ler de: shall nol be deemed lo have walved any righls undor this Mortgage (or under the Related Documents) unless
such walver is In wrillng and sigrad ~y Lender. No delay or omission on the part of Lender in exorcising any right shall operale as a waiver of
such right or any olher righl. A we've by any party of 8 provision of ihis Mortyage shall not constilute a walver of or prejudico the pany's fight
olherwise o demand strict compliancr, +iih that provision or any ather provision. No prlor waiver by Lender, nor eny aourse of dealing belween
Lendar and Graris., shall consiliute 8 waiver of any of Lander’s rights or any of Grantor's obiigations as to any future fransacilons, Whenaver
cong=si oy Lander is required In tnis Mol jag), the granling of such consent by Lendor In any inslance shall not conalitule continuing cansant to
subsequan! Instances where such consant iz é uired.

GRANTOR'S LIABILITY. This Morigage is axsculed by aianior, nol personaliy but as Trustee 2s provided above in the exercise of he power and lhe
authority contesred upon and vesled In H as such Trisiea {and Granlor theraby warrants that |l possesses fulf power and authority la execule this
Instrumant). [f is exgressly undersiood and agroed that vl *he exception ol the loregoing warranty, notwithstanding anyihing o the conlrary contained
herein, that each and al! of the warranlles, indamnities, rep ese nlations, covenania, underirkings, and agreements mada in thia Morigage on the parl of
Granlor, whila in Jorm pumorting la be the warmanties, i dunnifies, represenialions, covenanis, undertakings, and agreemenis of Granlor, are
naverliholess aach and every one of them made atid infonded nr( 7.3 personal waranbies, Indemnilies, ropresonlations, covanants, undertakings, and
agreements by Grantor or for the purpose or with the intaation ~: Sincing Grantor personaily, and nothing in this Morigage or in tho Nolo shali bo
construed as crealing any llability on the part of Grantor personalty Io pav tho Nole or any Interos! thal may accrua théreon, or any olher indettednass
undaer this Mortgage, of to parform any covanant, underiaking, or agre sme, either expross or Implled, contained In this Morigage, all such liabillty, [}
&ny, being expressly waived by Lendor and by overy 'ﬁ‘mon now of nerealtor clalming any right or sacurlty undor this Mortgage, and that so far as
Grantor and its successors personally are concernad, the legal haider oiiv.aurs of tha Note and tha awnar or cwners of uny Indobtodness shaii look
solaly 1o tho Proparty and 1o oiher assats of the Trust 1ér the payment of the' Male and indebledness, by the enforcemont of the lian crealeg by this
Morigage in \he manner provided in the Note and heveln or by aclion fo enforcr. ths personal fability of any Guaranlor.

JAY M. SHEESLEY AND MARGOT A. SHEESLEY ACKNOWLEDGE HAVING /15D ALL OF THE PROVISIONS OF THIS MORTGAGE A8
TRUSTEES AS PROYVIDED ABOVE.

gt et (o
A, Bheesav,

This Morigage prepated by:  John J. Hunt
1000 Green Bay Road QR o
Winneika, iL 60093 TR I U

INDIVIDUAL ACKNOWLEDGMENT

: "OFFMICIAL SBAL"
STATE OF e&ﬂmmﬂ | JOHN&LHUNT

)88 ‘ . Notary Public, State of llinols
COUNTY OF : _ ) My Commission Explres 12/27/97

orsigned Notary Public, personally appoared Jay M. Shesslay and Margotl A. Sheassisy, to me known lo bo the
d whio executec the Morigage, and acknowiadged thal thay siya Morigago as thoir froe and volunlary acl and doed,

g 7L _
R0 duy of Lo fsploer 954
Residing sl % /4’-/{2;/; -2[

. g
ic in and tor the Stme of s—:ﬁ//;‘xn-;/; My commiasion sxpires __ /o{= 2 7~ 77

LASHA PAD, Aeg U.G, Pal. & T.M, Gif., Ver. 3.18 () 1004 CFl Progeryiass, 1ne. AlITiphis raserved, [IL-G0d SHEESLEY.LN C1.0VL)
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