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CALUMET  FEDERAL SAVINGS AND LOAN ASSOCIATiGN'
- 1350 EAST SIBLEY BOULEVARD
- DOLTON, ILLINOIS 60419

|Space Ahove This Line For Recording Data]
TR ———— —
. APPL# 002-40802001
MORTGAGE ML# 0410047554
THIS MORTGAGE ("Security {netrsment™) is given an | SEPTEMBER 5, 1994 _ . 'The morigugor is

JEFFREY S GAICH, BACHELOR AND GINA L SYLVESTER, SPINSTER

« DEPT-i} RECORDING 13103

. - o \ TACOLL TEAN 3894 09/26/%4 14329:00
("Borrawer"). This Security Instrument is given lo ' , O HUL P RY X-D4-83494 70

: S . COO¥, COUNTY RECORDER
CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATTON OF GHICAGO

 which is org:mucd and existing under the taws of THE UNITED $TATES OF AMERICA | , and whose
address is 1350 EAST SIBLEY BOULEVARD, DOLTON, ILLINGTS. 60419

("Lender™), Borrower owes Lender the principal sum of

Moltars (U.S, §  83,600.00 ).

This debt s cvuh,ncul by Barrower's note dated the same date s this Security Vistrument ("Note"), which provides tor
monthly payments, with the full debt, if not puid carlicr, due and payabic on OLICOER 1, 2024

/ ‘This Security Tnstrument seenres to Lender: (n) the repayment of thie debt evidenced by the Note, with imerest, and ol n.m.wuls.

¢ estensions and medifications of the Note; (b) the payment of all other sums, with interest, ulvmtc.ul under paragruph 7 1o

" protect the secerity of this Security Instrument; and (c) the performance of Borrower's covenunis aid agreememts under this

Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey te-Lender the following

described pro rty located in COOK County, Minois:
7 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 20 FLEET QF LoT

5 IH BLOCK 5 1N GREATER CALUMET ADDITION, BEING A SUBDLVISION OF

(EXCEPT THE WEST 330,12 FEET THEREOF) OF THE EAST 1/2 OF THE NORTHWEST

1/4 OF SECT1ON 31, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD
. PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

EIGHTY THREE THQUSAND SIX HUNDRED AND NO/100

-] - - - A
P.I.N. 30~31-109-069-0000 gapaAYs-

" which has the nddress of 17627 EXCHANGE AVENUF, LANSING
Ninols 60438 ' ("Property Address");
' {Zip Cexle)
ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM INSTRUMENT

. @ . ] Form 3014 /8¢ !
. YMP MORTUAGE FORMY - (HGOM Y- 729

B {5 Brnim) on Flecychd Papat
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17, Tromster of the PrulN Qu.Ell:ul QJ}A L!t Q:Q B Xc Property or nny Interest in it

C s sold or trunsferved {or if a beneficial mtcrc\i in Borcower is sold or transferred and Boreower is not o natural person) without

" Lender's prior written consent, Lender sy, at its optior, require imntecdiate payment in full of ail sums seeured by this
Sceurity Instrument, However, this opticn shall nat be exercised by Lender il exercise is prohibited by federal law as of the dute
of this Security Instrument, . - 1, . '
If Lender exercises this option, Lender, shulf give Borrower notice ol weeelerntion. The natice shall provide o period of nol
less than 30 days from the date the netice is delivered or mailed within which Borrower must pity all sums sceured by this
24 Security fustrument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender rmay invoke any remedies
§ - permitied by this Security Instrument without further notice or demiugd on Borrawer,
. 18, Borrower's Right to Reiustate, If Barrower meets certain conditions, Borrower shall have the right 1o have
“ enforcement of this Security Instrument discontinued at any time prior to the carlicr of: () § days (or such other period s
spplicable law may specify for reinstatcinent) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (b) entry of # judgment enforeing this Security Insirument, Those conditions are that Bavrower: (a) puys
Lender all sums which then would be due under this Sceurity Instrunment and the Note as if no aceeleration bad weeurred; (b)
 cures any default of any other covenants or agrecments: (¢) puys all expenses Incurred in enforcing this Security Instrument,
v including. but not “im'ted te. reasonable attorneys’ fees; and () wkes such aetion as Lender may rensonably require Lo wssure
that the liea of this Security Instruraent, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Sccurity Instrumest shull continue unchanged. Upon reinstatement by Borrower, this Security lustrament mnd the
¢ obligatiens secured hereby shall remain fully effective es If no sceoleration had accurred. However, ihis right (o reinstate shall
. not apply in the case of accel(rat.on under paragruph 17.

t%, Sule of Note; Change o4 Loan Servicer, The Note or o partiad interest in the Note (together with this Sceurlty
Instrument) may be sold one pr mor-times without prior notice 10 Borrower, A sabe may result in o chunge in the entity (known
us the "Loan Servicer”) that colleets oty nayments due under the Note and this Seeurity Instrunient, There also nuy be one
or more changes of the Loan Servicer unretied (o a sale of the Note. 1f there is a change of the Lonn Servicer, Borrower will be
given written notice of the change in sccordanie with paragrapls 14 above nod applicable law. The notice will state the sme and
3 address of the new Loan Servicer ond the address 1o which payments should be made. The notice will also contain any other
| " information required by applicable lavr, o
e 0. Hazardous Substances. Borrower shall not zcuse or permit the presence, use, dispasal, storage, or release of any

Hozardous Substances on or in the Praperty. Borrower shat ot do, nor ullow anyone else to do, unything affecting the
Property that is in vioiation of any Environmentat Law. The nreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Ylazardous Substanser that sre generdly tecognized to be appraprine to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol any investipeion, claim, demand, lawsuil or other action by any
governmental ot regulatory agency or private party involving the Property snd any Huzardous Substance or Environmental Law
of which Barrower has actaud knowledye, If Borrower learns, or is notificd b’y governmental or regulatory autharity, that
any removal or other remediation of any Huzardous Substance affecting the Praparte s siecessary, Borrower shall promptly tnke
a}l necessaty remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances define ss toxic or hazardous substances by
Environmental Low and the following subsiances: gasoline, kerosene, other Rammeble or-toxie petroleum products, toxic
pesticides und herbicides, volaiile selvents, materials containing asbestos or formuldehyde, une radinactive materins. As used in
this paragruph 20, "Environmental Law” means federal faws and laws of the jurisdiction whele the Property is located thi

. relate to health, safety or environmental protection,

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Accclerntion; Remedies, Lender shall give notice to Borrewer prior to aeceleration fotlowing Yorrower’s I)rmch
of any covenant or agreement tn this Security Instrument (hut not prior to seceleration under pavagraph 17 unlesy
applicable Inw provides otherwise). The notice shall speeify: (n) the default; (b) the netion resived to core the default;
(c) n date, not less than 30 days from the date the notice is given to Berrower, by which the defanlt must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may resull in aceeleration of the sums
secured by this Security Instrument, foreclosure by judiclal procceding and sale of the Propecty. The notice shall further
inform Borrower of the right to reinstate after accelerntion und the right to assert in the foreclesure proceeding the
nan-existence of a default or any ather defense of Borrower to accelerntion aud foreclosure, I the defanlt is not cured op
or before the date specified in the notice, Lender, at {ts option, may requive lmmedinte puyment in full of all sums
secured by this Sccurity Instrument without fuether demund nnd may forecfose this Seeurity Iustrament by judteinl

; vricteding. Lender shad) be entitied to colleet nl! expenses incurred in pursuing the remedies provided i this poragraph
221, including, but not limited to, rensonable attorneys’ fees nnud costs of title evidence,
. 22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security lnstrument
© without churge to Borrower. Borrower shull pay uny recordation cosis.
‘:"_ 23. Waiver of Homestead, Borrower waives ol right of hamestend exemption in the Property. Form 3014 /90
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o 8 Buaard or Property Tnsumwnce, Borrower shall keep the improvoments now exisitng or hereafier erected on the
Property insured dganst losy by Fire, hozords included within the term “extended covernge” ad wny other hawds, tncluding
Noods or Noading, For whizh Lender cequires insurance, This insurnnce shutl be malntained Jo the amounts wid for the periods
that Lerder requires. The insiemice eartier providing the fnsurance shall be chosen by Barrower subjeet to Lender's approval
which shall not be unireasonghly withheld, [f Borrower faifs to nwintin covernge deseribed shove, Lender may, w0 Lender's
option, oblain coverage to protect Leider’s rights bt the Properly in necordunce with parugraph 7.

All insurimee pulicies and renewals shall by ncoeptuble o Lender and shutl inclade o strdard mortguge chimse, Lendes
shall have the right o hold the policies and renewals, T Leader requires, Borrower shatl promptly give to Lender il receipts of
paiied premiums and renewat novices. In the event of loss, Borrower shall give prompt notice ta the Insuranee convier wm! Lender,
Lender miy. make prool” of Joss it not made promptly by Borrower.

Unless Lender and Barrower otherwise agres it writing, inswrance proceeds shall be apphed 1o restorution or sepalr of the
Praperty damuaged, It the testoration oF repuir s cconomically Teasible and Lender's security Is not lessened. 17 the restoraion or
repuir is wot cconamically feasible or Lender's seeurity would be tessened, the insurance proceeds shall be apptied to the sty

* seenred by tly Securlty Instrumient, whether or not then dug, with avy excess pakd to Borrower, I Borrower nbandony the
Praperty, o does pid nswer within 30 duys n notice fram Lender that the insuranee currier his offered o setlle o clulm, then
Lender may colect thednsurmnce proceeds, Lender may use the proceeds to repair or yestore the Property or (o pay st
secured by this Seeurity Tnstautent, whether or not then due, The 30-doy period will begin when the notice is given.

Unless Lender ond toreower otherwise ugree in writing, any apphietion of proceeds t prineipal shall aor extend or
postpane the due date af the wanthly payments welerred to in paragraphs | and 2 or chnnge the wmount of the paymerds, If
under paragraph 21 the Property 35 atauired by Lemder, Barrower's right t any jusuratice polieies i proceeds reswlting from
damage to the Property prios 1o she wawisiton shal pass to Lender to the extent of the sums secured by this Secarhty Instryment
immnediately prior (e the sequisition,

6, Ovcnpancy, Presersuiion, Maluteapuce md Protection of the Property; Bocrower's Loan Applieation; 1easeholds,
Borrower shatt aceupy, estublish, and use the Propeety as Borraswer's prineipal residence within sksty duys after the excemtlon of
this Security Tnstrument s shall continue 1o oceury-the Property as Borrower*s prinelpal residence for ut feast one yeur witer
the dte of occupancy, unless Lender otherwise sgrecs+a writing, which consent shall not be unreasonnbly withheld, or unless
extenitnling circumstances cxist whish nre beyond Beimaver's cantral, Borrower shufl nat destvoy, damage or impuir the
Property, allow the Property (o deteriorate, or commil waste.an the Property, Borrower shull be hy defiubt W1 any forfeiture
action or procceding, whether civil or criminal, is begun tha bt Lender's good Taith judgment could result in forfeiture of the
Property or otherwise materially impnir the Hew created by this Sceuvity Instrument or Lender’s security Interest, Bowower thay
cure such n defoult ond reinstate, as provided in paragraph 18, by caasizg ihe uction or proceeding to be dispdssed with o ruling
that, in Lender's good fuith determination, precludes forfeiture ol (¢ Porrower’s interest in the Property or other sterial
npuirment of the len cierted by this Security Instrument or Lender’s ceenrity interest. Borower shall also be in defult if
Barrower, during the loan application process, guve muterinlly false or inaccurate fatormation or stalements to Lender (or futled
to provide Lender with any muterial information) by connection with the Joan eyidenced by the Note, including, but not limired
10, representations conceriing Borrower's oecupincy of the Property as w principel desigenee, 1Y this Security Insteument is oo i
leaschald, Borrower shull comply with ull the provisions of the lease, I Borrower scusires fee title 1 the Propenty, the
leasehold ard the fee titde shall not merge unless Lender igrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower [uils t perforar the covenamds and agreenents contained in
this Sccurity Instrumient, or there is o legal proceeding that may significantly allect Lender’s righis & the Propeniy {such as o
praceeding in bankruptcy, probate, for condemmation or forfeiture or to enfurce laws or regulutionsd, ttan Lender may do wd
pay for whitever Is necessary fo protect the value of the Property wid Lender's vights in the Propeity, Lander's uctions my
include paying any sums sccured by o fien which has priocity over this Sceurity Instrument, sppearing in coorl, paying
reasonable atorneys' fees and entering on the Property te make repairs, Although Lender mny ke action i this paragraph
7, Lender does nal have to do so,

Any aounes disbursed by Lender uinder Whis parngraph 7 shall become udditienal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree lo othier terms of puyment, these amounts shall bear interest from the
daie of disbursemest =0 e Noie rate and shall be payable, with interest, upon netice from Leader to Borrower requesting
payment, : S
8, Mortgage Insurance. I Lender required montgage insurance s a condition of making the Joan secured by this Scearity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect, 1t for any reason, the
morgage insurance coverage reguired by Lender lapses or censes to be in-effect, Borrower shall puy the prewiuns resquired 1o
abtain coverage substantlally cquivatent to the morigage insnranee previously in effect, at o cost substantinlly equivalent 10 the
“cost to- Borrower of the monignge insuiunce previously in effect, From an siternate mortgage Insurer uppraved by Lender, 1
substantially equivalent mortgage insurance covernge is not available, Borrower shatl pay to Lender eoch month v sunt equal to
one-twelfth of the yearly mortgage insurance premium being prid by Borrower when the insutince covernge lapsed or censed lo
be in effect. Lender will accept, use and retain these payments a8 a loss reserve in lign of mortgage iusurance. Loss reserve
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