UNOFFICIAL COPRY G

HoRrranan
This Mortgage is macda thino _15th  dny of __Septomher. .. ey 10 94,
botweon the Mortgagor, __Chrles Ehrhavd and Christine Ehrhard, his wife {J) . ...

(haroln "Borrowar"), and tho Mortgagoo, _Commercial National) Nank.of Ghicage. . .. .

lacotod nt

480Q_N.. Mestern Ave., Chicago, 1L, 00625 . ... . ... .. . (horcl;n YLondarhy,
WI'PNESSETU:

WHEREAS, Borrower is indebted to Lender in the principal asum of _
Thirty-Eight_Thavsand.Dollavs_and..QQ/10QE0S. s e, RO VAP (S 28,000,000,
which IndobtoaweGa Lo evidanced by that corbaln Mortgoage Note, oxecutod by
Norrower Iln favor  of Londer, dated | Sepitember.lf. .. .. .. .« 1994, whileh is
due and payable on _( fentember 20 ., Aaxx 2004 horveinafter rolforred to oan
tho "Note").

TO 8SHECURE to Lemndor the noapaymont of the Indebtodnoos Incurred pursuaant
to the Mote, with intarest Chaveon, tha payment of all other sums, with
interest theroon, advancad in acGardanco herewlth to protoct the noecurity of
this Mortgage, and the porformango of tho covenantg and agreementn of
Borrowoer contalnad harein and in tho dota, horrower doas horvaby wartgngo,
grant and convay to Lendor the followingg/aanceribed proporty lociated in the

County of | Co0K e e e e SENLe o0 L o[l in0ds..

Township 40 North,
thereof) in Cook Fo

Lot 16 in Black 3 In 3 ﬁl’ aubdlviﬂnn ghe o of the NHE W of Section 7,
iI;h
1‘

gl rd Prihciphl Hevidlan (oxcept the & 511 foot

I

énnx GOUNTY, 1| HOIS
FeoRD

(99 SEP 26 AM K: 25 94934333

This Instrument was prepared by and when
roacardod should bo madlod te:

Comercial National Bank of Chicago
4800 1, Western Ave ™
T ERTa T L GO IR v e v

= ﬁ___Bﬁ,{ A |
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Povmanant Tax Humbhor: 14-07-215-015
which han tho addeaan or 1966 W, Borwyn, Chicagn, 1L 60640

{tha "Propority Addroaa®);

TOGETHER with all the luprovements now or hereafltoer crected on the
property, and all egasements, rights, appurtenances, rvonbe, royaltion,
winoral, oill and gas rvigits and protiba, watoer, woabtor rcights, nnd all
Fixtures now or hereoaftor atbtached to the proporvty, all of which, inctuding
replacemants and additionn tharoto, ahall boe deoemod ta be and romnbn n poart
ol the property covered by this Mortgage:; nand all of the Loregelng, toqrztlmi‘
with said propéarty, (or leaschold estate 1§ this Morbgago i.ﬂ. onh a leoaschold)
are hovaoin refocied to as the "Property™.

RBorrower covanants that Bovrower ls lawfully selned of the ankabo hereby
conveyod and has the cight to wmortgago, grant and convey bthe proporty, and
that Borrower will) warripboand defend geworally the title bte the Property
agalnat all claims and denands, subjeect bte any maortgage:s, declarations,
easements or restrictions listed in a nchedule of excaptions to coverage in
any title insurance policy insuricg Lender's interest in khe Property.

Borrower and Lendev covenant ahd ngree as follows:

1. rPayment of PBrineipal and Iaterest. Borrowar ahatl promptly pay
when due tho princlpal of and intereasb op tha indebtednens evidenced by the
Mote and late charges as provided in the Mota and the principal of and
Intereat on any future advances socurcod by this Moartgage,

2. Appliontion of Paymenta. Unleoag appllcoanie daw provides otherwvine,
all paymants reaelved by Londer undoer the Note and Paragraph 1 haorocof ahall
bo appllced by Londor flrst in paymont of any Coon apdas chargon pnynbw

purnuant to tho Nobe, thon to any advanco mndo by Londomr musouaant to l'.h@.

Mortgage, than to iIntavent payable pursuant to tho Hote, avel thon to t‘ﬁ)
(78
ot

principal amounts outntanding under thr NHoto.

3. chargan; Liena. Horvawor shoall pay or caune o ba poaild all l',m-:c&'-?,
anaeanamentas and obhor ahavgan, tines and Imponltions atteibutable to fhe
Proporvty which may attnln a priority over thits Mortgage, and  leascholbd
paymonts or ground ronta, 1€ any, including atl paymonta due andaor any
mortgago dlgclonad by tha title bnsurance polleay insuring Londer's intorant
in the Propatty., Borrowor shall, upon roquoat of Londoy, promptly furnish to
tendor vocelpto evidencing such paywmenta, Borrvower shall promptly dinchargo
any lien which has priority over this Mortgago, axcopt for the lion of the

nortgage doscriboad In f'.'H.‘.'ir;:.'.'\ph 12 noveal; provided, that hovrower ahall not
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ba roqulrod to dlascharge any such )loen so long ag Borrowoer ohall agroo in
writing te the paymont of the obligntien siecured by such llen in a manner
acceoptable bto Lender, or shall in good falth contest such Lion by, or dofeond
enforcemant. of such lien in, legal procoedings which oporate to provent tho
enforcement of the lien or forfeliture of the Property or any part thereof,
4, Indemnification, Norvrower ahall bndomni €y and hold Londor hanymloog
from and agalnsat any and all JTiabiilitloon, obligntlions, wlalwme,  damagos,
penaltias, causes of action, costs and expenses (including without limitation
attorneoys!' foos and courl conltu) Incuerped by or annertod agalnnt Londor by
rontson of {(al s the ownership of btho Properby or any Intoroest therain or
receipt of any Jpents, lasues, proceeds or profits therefrom; () any
accildent, injury (o or death of persons, or loss of or damhge to property
occeurring in, on ar about the Proporty or on any parlt thorcaol; (¢} any utin,
nonuse or conditlon in, G or about the Property or any part thoreot; (d) any

failure on the part of Borrower to perform or comply with any of the terms of

thin Mortgage; or (o) porforminre of any labor or sorvices nr the furnishing

of any materials or other properfy in respect of the Property or any part
thereof. Any amounts owed by RBorrower by reason of this paragraph shall
conastitirte additional i1ndebtedness wlidch Ls secured hy thin Mortgnge nnd
shall become immedlately due and payanle. upon demand therefor. The
obligations of Horrower under this paragraph siall survive any termination or
satisfaction of this Mertgage,

5. Hazard Insurance, {a) Rorrower shall kewp the improvements now
exlsting or hercafter erected on the Property insured oqgainst lass by tirve,
hazards included within the term "extended coverage!", and sech other hazards
as Londer may roequire and in such amounts and for such poricas.ag Lender may
rogquire; provided, that Londer shall naot ragquire that the “Umount of such
coverage cxcacd that amount of coverage regulred to pay the sums nocured by
this Mortgage and any othar mortgage on tho Proporty., 1t tho Dropevty 10 now
ar horeafter lowcated within an arvea whiioh hao been jdanti Ul ed hy Uthe
Secaretary of Houstlng and Urban bovelopment ans o (lood hazard arvea and  in
whilch flood linsurance han heen mado avallable under tho Natlonal Flood
Insuranco Ack of 1968, an amonded, thoe Borrowar shall anrry and malntain
Flood inguranca 1in an nmcanlnt'. nolt. loans than the maxlmum 1lmit cove o

avallable undor tha MNational PFlood nsurance Act,
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(b} The inourance anrrlor providing the (nsuwrance shall be chonon by
DBorrowar subijact to approval by Londor: providad, that nuvch approval ochall
not bo unroasonanbly wlthhold, AL prombums on insurance pollician ohinll bo
paiad in a tlmely mannaor,

(o) At Innurancoe poticles and ronowindl e thepeots ahall bho in form
acceptable to TLoandar and, sshall includoe o ptandard morbtgage cdaunsoe In favor of
and In form aceoplable to Londor, Upon roguact of Londer, Borrowor ohalt
promptly furnish to Lendor all ronawal nobticon and all roeceipto of pald
premiuns, Ti, the ovent of lasa, Borrowor shall glive prompt notlee to tha
Insurance carcier and Lender. Lender may make proall of loan L not nnde
promptly by Borrover.

{<1) Untens Lorder and Borrowoer otherwlise agree in writing, insurance
proceoads shall boe applled to vestoration or repair of the Property domaged,
provided such restoratlcn/or repair is ecanomically feasible and the necurity
of this Mortgage is not therely impaired. If such raestoration or repalr is
not ecconomically feasible ot Jif the sccurity of this Mortagage would be
lmpaired, the insurance procerds 4Lhiall be appliecd to the cums secured by this
Mortgage, with the excess, 1if any, pald to BbDorrower. If the Property is
abandoned by Borrower, or if Borrower-faills to respond to Londer within 20
dayst from the date notice ls mailed by lLondar to Borrawer bthat the insurance
carrier offers to settle a claim for insuransd benefits, Lender is authorizaed
to collect and apply the insurance procesds ot dender's option cither to
restoration or repair of the Property or to thi o sums secured by this
Mortgage.

{e) Unless Lender and Borrower atherwise agree i writing, any such

appllcation of procceds to principal shall not oxtend or_ piatpons the due.

date of any payments due under the Note, or change the dmount of such
paymant. If under Paragraph 20 herecof the Property ls acquired by Lender,
@ll right, title and intercst of Dorrower ln and to any insurance policies
and in and to the proeeeds thoreof resulting from damage o the Proporty
prior to the sale or acquicition shall pass bto Lender to the oxtent of the
sums secured by thls Mortgage immedlately prlor to such sale or acqulaition.

6. Presorvation and Maintenance of Property; Leascholds; Condominiums;
Planned Unit Developments. lorrowor shnll keop tha Droporty in good ropaiy
and shall not commit wante or poermllt iImpairment or detorvioration of the

Property and shall comply with the Provislons of any lease if this Mortqgage

is on a leasahold and sholl complate within o roaconable btime any bulldings

4 HE LOAH HORTGAGE - 1793




UNOFFICIAL CORY

or lwprovemoents now or at any time o procosn of araction on tho Propoarty,
T this Mortgage s on a unit in o condominivm or a plannoad unie dovelopment,
Borrowar nhall poarform all of Borvower'a abligationn undor tho doclaration or
covonantn cranting or govoernlng tho condeminium or ploannod unit dovelopmaont,
the by-~Laws and regutations of the condominbum or plannad unlt dovoelopmont,
and constituont documants. It o condominium or plannaod unit dovalopmont
vidor lo exocutod by horrvower and recordod tagothore with Phils Moertgoago,  bhe
covaenants and agrocements of souch rider ahall bo ITncorporated into and shall
amond and swvpplemant the covenants and agroeoments of thin‘Mortqnqn an if tho
ridor wore a paut horeof, BDovrowor shall not o anCtfor oy poemit any ubilawial
unn of any nulainee to oxint on the Proporty nor to diminish nor impolr btna
value by any act- 4. omlasion to aoct, Borrawer shall acomply with all
rodquirements of law ooomunialipal ordlnnnees with respoct to bthe Property ond
the use thercof’,

7. Protection of Lendexr's Security. (a) I Borroweor fails to perform
the covenants and agreements cophained in thls Mortgagn, or iLf any action orvr

proceeding is commenced which maverianlly affects Lender's interest in the

Property, including, but not limithd to, any proceeding brought by or on

behalf of a prior mortgages, emlinent dowaiin, insolvency, code enforocement, or
arrangemants or proceedings involving a bargrupt or decedent, then lLender at
Lender's option, upon notice to Berrower, may make such appearances, disburse
such sums and take such action as is necessary bto protect Londer's interest,
including, but not limited to, dishursement of reasorakle attorneys' fees and
entry upoen the Property to make rapairs.

{(b) Any amounts disbursed by Lender pursuant te this Darvagraph 7, with
interest thercon, shall become additional indebhtedness of Bodriwer seccured b
this Mortgage. Unless Norrower and Loender agree o other torms _of payment
such amounts shall be payable upon notice from Lender to Borrower roguesting
payment thereaf, and shall bear interest From the date of dishursement at the
rate payable from time to time on outstanding principal under the Hote.
Nothing contained in this Paragraph 7 shall require Londer to incur any
expense or take any action hereunder.

B. Ingpection. TLender may make or cause to be made reasonable ontries
upon and Inspectlons of the Property, provided that Lender sholl glve
Borrower notice prior to any such inspection specifying reasonable cause

therefor related to Lender's interest in tho Property.
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9. Condemnation, (a) ‘te procooda of any award or aloim ror damnngon,
diroct or connoqurntinl, in connoocbtion wlith any condomnatlon ar othoar taking
of tho Proporty, ory pavt thovaoof, or for convoyancen In llou of condamnation,
arn harvaoby nuddgnod and shall he pakbd to Landoy, n tho ovanty of n totnl or
partial taklng of tho I'woperty, the procoad:s ohatl bo appllod to tho o
asaocurad by thin Mortgago, wlth bthao axoeens, it any, pald to Borrowor,

(§»)) If tho Proporty 1s abandeoned by Borrownr, onr Lf, arter notice by
Lander Lo Borrowoer that the condomnor offors to make nan award or gottleo n
alaim for damagen, Boprrownr faibla Lo ranpaoikt to Londer withia 30 days aftor
tho data sachonotlice o malled, Londor la authorizod to  collaoct and apply
the proceeds, WS Lenderts option, oither to rostoration or repoair of the
Propervity or to bthoaams gocurod by Lhia Moavtgago,

() Unloons handor and Borrowor atherwline agrooe in writing, any rnuch
applleation of procecds Lo principal shall not eoxtend or postpone the due
tata of any paymont undor the Note or changoe tho amount of such paymont.

190, Borrowar HNot Releasad. Extrnion of the time for paymont or
medification of any other term oi hie Hote o thig Mortgage grantod by Lander
to any successor in interest of Dorrower shall net oparato to release, [n any
manner, the liability eof the eriginal Feorrowar and Borrowar'nu successors ln
interest. Lender shall not be requlired to zommence procecdings agalnst such
successor or refuse to extond time for paymawt or otherwigse modlfy any term
of the Note or Lthis Mortgage by recason of any demand wade by the original
Rorrower and Borrower's successors in interest,

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exervising any right or remedy under the Note or hevevsdder, or otherwise
afforded by applicable law, shall not be a waiver of or precloide the exeracise
of any such right or remedy. The procurement of insurance oc¢/the payment of
taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the wmaturity of the Tndebtedoean scoured by this
Mortgage.

iz, Subordination of Lien. ‘The lien of this Mortgage and the terms,
provisions and obligations set forth herein, are subject and subordinate to

the lien of, and the terms, provisions, and obligations set forth in that

certain mortgage wmade by Borrower to Uptown Federal. Savings and Loan

Association_of Chicaga... ... ... .. _. __ dated as of ___December 1, 1086 .. and

recorded on December 8, 1986 as Document No. 86584706 _ to secure a
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note in the principal amount of §_22,000.00 (tho "Firat Mortgaga") .,
any falluve to womply with bthe tormn ol tho Firat Mortagago or tho HNoto
gsocurad theroby shiall bo an ovont of dofault horounder,

13. Ramadlen cumulativo. Al vromodiog provided n thiba Mortoagoage nro
dintinot amnd cumulative to any othor cight or pemwetdy andor thiln Mortgogo op
nrrovdad by 1nw or equity, sl may bho oxorcinod concurrentiy, Tndoponedently
or suaeonnivoly,

14. Succoasors and Anuigna Bound; Joint ana Baveral Liablility;
captionna. ‘Tbha covenanta aned agroomonta hovain contalined shall bind, nnd the
rlghta hiereundcr ahatl inure to the roapocbtlve sucoonsors oand anolagnn ot
fondor and Borrovar, subjoct to tho provinions or Pavagraph 18 heroo!, At
covonants and agrasanta ol Borrowor shall bo  Joint sl severad, Thin
enptions and haondinga o2 the poragraphn of this Mortgoage are far convonleonoe
only and are not to bo waadCto inbtorprot or deofine the proviasions heroaf,

15. Noticao. Exvopbt for ony netlcoe rogulred undor appllicablo baw to be

givan in another mannar, (u) ooy nobtlao to horrower mrovided ror in thiao

Mortoagagn shall be glven by wailrpé—anuch notico by covrtitiod mail, addressed
to Dorrower at the Property Addrorns oriat aguch obthor addryoosn an Narrowver aay
deasignnte by notice to Londor as provided horveln, and (b)Y any notice to
Lender shall bo given by cortified maill, rotarn recolpt ragquoestod to jonder's
address statod heraln or to such othor adddens as Lander may dasignata by
notlice to Berrower as provided hereln, Any notice provided for in this
Mortgacge shall be decmad to hnvolboan glvan to NDokxrowor orr Londer when glven
in the manner designatod horein.

16. Governing Law; Sevoerabllity. This Mortgacgoe shail ba govorned by
the law of the jurlsdiction in which the Property in lovatea In the ovent
that any provision or clause of this Mortgage or the Note GCoenflicts with
applicable law, such conflict shall not alfect othor provisions of this
Mortgage cor the Hote which can be given effect without the conflicting
provislon, and to this end the provisions of the Mortgage and the Note are
declared to be severablo.

17. DBDorrower's Copy-. Borrower shall be furnlshod a monfqrmod copy of
the Note and of this Mortgage at the time of exccution or after recordaticon
hereof,

18. Transfer of the Property. All of the {ndcbtodﬁoss owod pursuant to
tha Mote shall be immediantely due and payable if alt or any part of the

Property or an interest therein is sold, transferred or conveyed by Borrower
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without Lendor's prior written consant, excluding (a) tho croation of a Lien
or oncuubrance oubordinnto to thin Morvgagoe, (h) bho arontlon o o purahano
monay necurbty Intoroat for housnohoild app) fancon ov () o teanstfor by dov i,

dancant or by oporation ot law upon tho doath of o joiInt tonnnt,

1%, Amount Oaourod, Norrover acknowladagons thent thin Mortvtgnogo necuron
thn ontire prineipal  amount ol the Holbo o and  Intorost aecraed  thoroon,
rogardlonn of whothor any or oll ol tho losn proocoods are dinbuaragod on or
aftor tho dato horeof and rogoavdlost of whothor tho outntanding princlpal in
ropald In pory and futaro advanoces mado at o dabter date an woll an any ameunt
owad to haonder woveander, providod, howover, bthat the omox bonom amount aeonred
by thla Morvbtgagd shinll not axeeood  Thirty-Eight.Theusand Dollars and .00/100ths.

RDollars (5 138,000.00 . ).

20. RAcaonloration; Romedioesn. (a) Time 1t of the onoence hervool, and | f
cdatfault bo mivde fn poarforeancoe of any covenant horobn contalned oy contadnod
in the HMHote or In making any paymont under sald Hoto or obligation or any
extonsion or ronowal thoraof, oo Lt procoodings bo instituted o onforan any
athoyr Llien or chavgoe upan any <t tha Proporty, or upon the tbling ol o
procnoacding In bankruptay by or aga‘aat thoe Borveower, or bthe Borrowor shall
mako an ansignment for tho bonetfit of-pag or hor craditors or LY his or hor
propoarty boe placoed undor contrel of oy IHn SAustody of any court. or officoer of
tho govormmont, or i theo Borrowor abandon=""the Proporty, or dies, or falla
to pay when Jduo any charvge or assessmont (whekbor for Insuranco promlums,
maintenance, taxes, capital fwmprovomenta, purchaao of  anothor unit, or
ctherviaoe) imposccd by any condominium, townhoune, (ceooporative or alwilar

ownor's group, than and In any of noald ovenks, the' Lomndor fao hovrohy'w

»

Sb

authorizod and ampowered, as ifts option nad without affectire the lien herchyy

tL

created or the priority of said iien or any right of the Londcr borounder, t'ctJ
declare, without natice, all sums scoured heoroaby immediately due and payable,Gd
whether or not such default be roemedied by Borrower, and apply townard tho
payment of said mortgage indebtedness any monias of the Borrower held by the
Lender, and sald Leonder may alae lmmodlateoely proceed to forecloss this
Mortgage, and in any forecleosure a sale may be made of the Property enmasse
without offering of the smcveral parts separately.

(b} Upan the commoncement of any foreclosure procaoeding hercunder, the
court in which such bill is filed may at any time, aither before or after
sc‘iJ‘.e_,“anci without notice to the Borrower, or any party claiming under him or

her, and without regarci to the solvency of the Borrower or the then value of
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sald Property, or whathor tha same shall bthon bho ocoup Lad by tho awnor of the
oguity of rodamptlion ans a howestoad, appoint  Tonder an mortgngqon in
posposalon or a rocalvor with powar to manago ancd vant oand Lo volloct tho
ronts, dggues and protlts of sald Proporty during the pondancy of much
foroclogsura suit and bho atatubory poriod of rodeoemption, and anch rantn,
igsues and proflts, whon cvollocted, may be applled hefore as well as nftor
the foraalonure rala, Lowarda the payment of the Indobtednans, contn, taxen,
lnsurance or other ftomn nocesuanry for tho protectlon and presovvation of tho
Proporty, Ipdludlng tha oxpensen of nuch rocaiverahip, ov an any deficioney
decroo whotha “thara ha a docroae thopraforo in porsonam or not, ad i F Londaor
ghall bo appaip@mt an mortgagen In ponpomedon ar TF a0 vocodver ahall ba
appolntod it or te Ghall vemadin in possonsion until tho expliration ot the
full poariod allowed Dy <itatulbe tor rodemptlion, whother theroe bo rovlampt ion ar
nat, and until tho issvepSo of o deod In cone ot sala, but i no deod bo
{ssued, until the expliraticdn ot tho atututory poriod during which 1t may bo
Laaued and no lonoo of aald Property nhnll be nuiliticod by tho appaintmont or
ontry In ponsession of wartgoagoee in ponnonsion or a rocolver, buto ftoor he
may oloct te terminate any loeanse Junior to tha lion herveot; and upon
foreclosurae of aald Proporby, thare <tinll bo ol laMttl and  inetadod an an
additlonal indobtodnosa in the docran off goto all oaxpendlibtures and axponnor
togobhor with Intoerosat thoraeon at the Do ?u.t.:‘.:. Intaorant Rato an dotfinad in the
Mota, or Lt sald rate of Intorast ts higher chaw pormltbted hy stato law, thon
ta the highest rate pormitted by state law, which-wdy be paid or incurred by
or in behalf of tha Londer for nttornayn' aon, appralasr's foeon, court coots
and vostn {(whiaeh may bo poblmabtad an to {(noiado dbkemn tO He axponded aftoey
tho ontry of tha decrend and of procuring all such data wit) Sospooet to bitie
ao Londor way reasonably daem necasnary olthor te prosocute Guch suit or to
avidencoe to bidders at any aale held purguant Lo such deoree the true title
to or value of saild Proparty; all of which atorosald amounta togoathor with
intaraat as horoin provided shall bhe fmwmodiately due and payabhloe by the
Borrower Iin connection with (i) any proceading, including o probatne or
bankruptcy proceeding bto which ejithor parvty hereto shall bo a party by rcasan
of this Mortgage or the MNote heroby secured; or (i1) preparations for the
commancemant of any sult for thoe foreclosure horeofl afteor the acorual of tha
right te fareclose, whother or not actialty commonced: or (t11) preparations
for the defense of or interventlion in any sult or proceeding or any
throatened or contnm[ﬁntmd suit or proceoding, which wight oaffeect the
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Property or the security hereof. n the ovent of a foroclosure nalo of aald
Preparty thora shall rirst bo pald out of tha procecds theraaot all ot btha
aforesald ttema, then tho entlro Indebtediness whoethor duo and payablo by the
terma haraof or not and the interest duc thareon up fo tho tine of aach aala,
and tho ovarplun, 1t any, ohall bo pald to thoe Borvowaor, amd Gla padvehinney
ahnll nat bo obllged to aoo to tho applicatlon of tho purchaone monoy,

21. Agasignment of Ronts; Appointmont of Rooeiver; Londer in Ponmoannion.
() An additlonal aecurity hereundor, Hovrowor hoveby asalgnn o pondor dhe
rontn of the! Broperty, provided that BDorrawvor shall, prior to acecolepration
undaor Paragrash-20 hercof ovr abandonmont ol tho Proporty, have tho right to
collect and vetodp such rontna aon thoy bocowe due and payahie,

(1) Upon accolacatlon under Pavagraph 30 horoof or abandonment ol the
Proporvty, and at any Liao prior to the oxpiration of any periaod of redomption
fellowlng Judicial =aleoey Gondar, in pernan, by acgont or by tudlaialily
appointod recaiver, shall be antltled to entoer upon, btakoe pousnonsjon of ol
manacge tho Proparbky and to collgact tho rents of tho Property inaluding tLhooo
past cduco, All ronta collocted by Lender or tho rvecelvor ahall be apptlod
tflrat to paymoent of tho coontu of mandgounont ot tho Proporty and col toction of
ronta, includlng, bubt not limbltaed to redaiverts foos, promiums on recoiver':ns
bandao angd reasonnble attornaeya?t fooarn, and _cxen to tho ouamt aocured by this
Mortagngo, Londery and the rocolvar shall bo_iabla to acacount only for thono
ronts actually roceived,

22. Illinoia Mortgage Foroacloaure Ack. iIn tac event that any provisbon
of thinsn Mortgoge rhall bo inconslatont with any provigion of bthe 111lineis
Mortdgagoa Forocltonure Act (tho "“ActY) thon the act ahatll take procadanaoe ovor
tho provisions o thin Mortgage, but ohatl  nobt  Inviodbadnte  or renders g

unenforaaable any athar provinion of thin Mortgage that can Bolconstrued in P
Lo
[P e

A mannor cgonsdatont with tho Act, T any provinion of thioc Mortoagoge naball

o8
grant to Londor any rightn or vownsdios upon denffault of Bovrowor which m'ngg

mora bimltad bthan the claghila Phat would otherwine e venteed o Londor andor
the Act In the abacnce of dald provision, Lendor ahall he voontod with tho

rights granted in tho Act to the Pfull extont poarmitbtad by Lnw, Without

Limiting tho generalibty of the foragaing, all axponson bncurrad by bBorrowor
to tha extont reimbursable undeor Sectlons 15-1510 and 15-1512 of tho Act,
whather lncurred before ov after any docree or Judgmant of foreclosura, shall
be added to the indebtodness heoreby sccured or by the Judgmoant at

fovoclonurn,
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23. Relaaso. Upen payment of all suws socuvad by thin Mortagngn ond
cancellation of tha Note Lender nhall raleane this Mortgage wlthout charqge to
Borrower. Mortgagor shall pay alt coutn ol recopdstion, i1 nny,

24. Walver of Homentead. Borrowor horoby wilven nll right of homentend

oxemption In the Proporty.,

IN WITNE&S8 WHERECOF, DBorrnwer hng oxocutod this Mortagage.

,_@um_@éﬁ&&m& ...................................

Charles Eheharasl e e o .. JBoarrawor
Typao ar Prinbk dame

horrover

Christine Chrhard
Type or Print Namo

STATE OF m‘%%@.ua )
p )
COUTY OF .(J-&E.?H_ﬂ_.. )

E, bthe undevsignoed, a Notary Public in and fev nnid county and the

ntabto, do haroby cortitry thob ,(Z/Z,&’&/_Q@__g/k/'m&f_'tf_{# (%Q({)%&"JLL{
7
- é'jL/ma/}_éQ_ o perasanally known to ma bo ho tho sapo-porson(n) whono

name (9) (L) (are) suboscerlbed teo the forogoing fnatramont aphearoed botore mo

thla day in parson and acknowlodegad thoat | ,féfhn ﬁ—- algnaod and dalivered
tho gaald insbrument  an )Z’)(_[i,(..{ Py el volunthry ae

purponans bhorein el Forcth,

, ftor the asen anc

- ..
GLVEH uncder my hand amd notarial ooad, thin .‘g(i)tluy ot ~,?..f<f’.

1o 7Y,

1 "01";;{‘(,'.IA.I.J Y DY

b NCY ORTIZ B ! i R s
5 NOTARY PURLIC, STATE OF ILLINOIS My comminaion txpivan:
My Commigsion Explros Q7/15/98
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