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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

NAME(S) / ACORESS(ES) GF MORTGAGORIS) NAME 7 ADDRESS OF LENDER
Thomas J. Lichter Lincoln Park Savings Bank
6451 N. Nokomis 1946 W. Irving Parxk R4.
Chicago, IL 60646 Chicago, IL 60613
NOTE NUMBER TToE o MTG.| MATUAITY DATE | . LOAN AMGUNT | OFFICE
7220-8 9-15-94 | 10-01-2009 $183,000.00
PRINGIPAL AMQUNT

$ 183,000.00

One Hundred Eighty Miree Thousand and No/100 ===

PROPEATY DESCRIPTION . {Includu 'ayal unscripuon 2% o6t address and sidwelltax item numbor)

Lot 15 in Block 1 in Edwards & Dana's Additlon to Irving Parxk, a
Subdivision in the Southwsst i of the Southwest { of the SOuthwest
} afxibbmxgOukhecoskit of Section 14, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illinecis.
P.I.N. 13-14-327-024 '
: ‘ . DEPT=-01 RECORDING

« T&999%9 TRAN 3459 09/27/94 1
. 4221 A DWW w4 -8

This is not a homestead prbperty. CO0K COUNTY RECORDER

31835536

This mortgage 18 made on this dale batwecn the partios listed above., The Margagor “=onaideration of tho principat ainount shown
alove and for other valuoble consideration, the racelpt of which Is acknowledgad, hojoby 1hortgagoes and warants to tho Londer, s
successors and assigns, forever, the land and proparly doscribod abovae, togathar with tho ravitages, improvements, ronis and prelits,
easemaents, hereditnments, appurtenances, aquipment, and olher parsonal gocds of whatscayvar description which may now or heronltor
‘ba located, situated or allixed on.and used In conneclien tharewith (hersirafter callad the Propany). Mestgngor covenants thal Mortgagor
is lawlully seised of the astale haraby conveyed and has tha right lo mortgage, grant, convey & assipn the Property {and, it this
Ingtrument Is on a leaseheold, 1hat tha ground tease is In fult forco and aftect wlihout modification axcup | ag/natod above and without dofault
on \he part of elther lgssar or lessae therounder), that the Proparty |s unencumbaered, and that Mortgaygor vai* wasranl and dolend ganarally
the titte to tha Proparty agalnst all claima and demands, sublect to any oasomants nnd restrictions listao in a schadulo of oxcoptions to
coverage In any tille insurance policy ihsuring Lender's Intores! in the Propody.

e - B - 'SIGNATURE(S)

Monoagcr acknowiedges that all provisions have boen ead nnd understoad, Inclucine dinse on pages two,

{Seal) ‘? L ’7‘9[/ | {Soal

Dato ) Dato

By gigning this Morigage,
thrpe, and tour, SignGQn

X - Q - (Sea) X ' (Seal] ‘
Date Dato

WITNESSED BY

X _ X : ' N

X ) by

DRAFTED 8Y/ ADDRESS
C. Butterly

1946 W. Irving Park Rd.
Chicago, IL 60613

WHEN AECORDED RETURN TC:

Linceln Park Savings Bank
1946 W. Irving Park Rd. -
Chicago, IL 60613

Cureal Lakos Dusingas Forma, Inc. @
To Orctar Catl; 1-800-830-8303 (0 FAX 615-701-1%H

87 Lakas Busk Forms, inc. 1985
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indebtedness when due; .‘ " .

{t) the failure 1o perform or keep any of the “t.:ovehjants“df this”
agreement or any agraemant, oral or written, ocut ot which the -

Indebtedness arises or which governs any i the terms of the
indabtedness;

(¢} the insolvency of the Mortgagor: -

(d) the filing by or against the Mortgagor of any insclvency,
barnkrniptcy or receivarship procesding: -

(@) the institution of any assignment by the Morigagor lor the ‘

benalit of the Mortgagor's craediors;

{) the insoivency or daath .ol any puarantor of this
indobtednuss:

{g) the daath of the Moarigagor, il a natural person, or of any
partner it the Martgager is a pafnarship;

{h} the dissolutlon, merger and conselidalion or transler of a
substantal pan of \he ownership of tha Mortgagor cr any
guarantor oi the Indebtodness If the Morigagor or such
guarantor is a corporation;

() the non-payment of any taxes or Insurance, which shall
constitute w50 and entitle the Lender 16 the appointment of
a roceivar unde’ applicabla law;

{} the sale c. trmasfer by Morgagor of any Interest in tho
Property. whethe by doed, land contrmet, contract of sale, or
the Hke; ’

{k} the Lendor deems. )self Insecura for any reason
whaiaoever. .

17. In tho event of default, tha Lerdaer may, withoul demand or
notice, pay any taxes, assessmenis  sromiums ar llens roquired (o
oe ﬁald by the Montgagor, eflect nny Insur-iite pravided los haraln,
moke such ropaire, cause \he abstracle ol (%2 or Wilw insuranco
policy and tox historlas of said premises u by certifiod to dala, or
procura now absiracts ol {itle or title Insurance aryiax historlos in
case nona were lumnished lo It, and procure Y rop s covering
said promlises, including surveys. Tho suma paid Ine any such
rurposes shall be ndded to the Indebladness a d shall boar
ntgrast at the rate ol interest olharwlso scaviiean tho
Indebitednoss secured haraby until paid. In the ovor. of
forgcloaure, the abstracts of Utlo or tita insuranco sholl bruo 1o tho
propenty ol the Lender. All abstracts ol e, title Insuranc), tax
hislories, surveys, and other documonts pertaining to by
indubtednass shail remain In tho Lender's possessien uniil o

Indobledrogs (s paid in full,

‘18. In the evani of dolault, the Lander may, without natice, and ot
its option, daclare the onlire Indebtedness dug and payabfo, us it
may elect, ragardiess of tho date or dates of malurity tharoot ‘and, it
poimitted by stato law, Is authorized nnd ompowercd to soll of to
cause the Property 16 bo scld at public auctton, and to oxecutv and
dallvar to the surchasar or purchasera at such snlu any deods of
conveyanca good and sufficlent at law, gursuant 1o tho statute In
such case made and providad, and qut of 1ho procoads of the sale
to ratain the sums then due hersunder end all costs and chargos of
the salo, including nitorney fees, rondering any surplus monias o
tha party or partles anttled to the excess. Any such aale or a snlo
mado pursuant 1o a judgmant or a decrpe for the loraclosuro heroo!
may, mt the oplion of the Londer, bo made on masso. The
cammancemant of procaadings to forocinse 1hia morigage 0 any
manngr atthorized by law ehall bo deemod an oxaicise o! tho
abave option. In the avont of defaull ar tha commisalon ol wagle,
|he Landar shah jorthwith be entitted to the appolntment of n
rocelver of tho Property nnd of the earnings. Income, |asue, and
prolits horeol, with such powers us tho court making such

arigagor horeby lrravocably

.10 8 ~ vas netice of any application
tharetor,” IN THE EVENT OF*THE SALE OF THIS PROPERTY
UNDER THE PROCEDURE FOR FORECLOSURE OF A
MOWTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW. OR IN THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
AENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TQ ANY NOTICE OTHER THAN THAT PROVIDED
FOR SPECIFICALLY BY STATUTE, OR TO ANY JUDIOIAL

" HEARING PRIOR TO SUCH SALE 0A OTHER EXERCISE OF

RIGHTS.

19. Lendar shall have tho oxclusivo right to dolormine the oigor in
which the Property securing ihis mortgago shall be sold and tho
procoods applled to the indabtednoss In tho ovem Lendor
oxor:isos tha romedios proviced It In this morigagao.

20. The Morlgagor exprossly acknowlodges that il is thn Intent of
both itsell and ke Lender to have a defaull of iny of the provisicns
of this mortgage constituta a dofault ol any other agreamont which
may now oxist or horaaftor ariso botwaen tirom and 1hat, Hkowisa, n
nroach of any such agroemant shaik constitvia o breach and clofaull
of this mortgage. I Is the axprossod Intant of the Martgngor 1o
cross collaternlize all of tts indabiodnces and obligations to the
Londar howsoavar orising and whensgever Incurrod.

21. Mortgagor wierams that no provision, warranty or promiso
made by the Mortpagor in any documant relnted 1o this transaction
causes any conllict whaisoover wilh the lorms of any decuman
ralated to any othor transaction Mongagor may bo involved with,
with any other parson or onity.

22, Itis lurthor ngrood that:

{n) no laboarance on o port of tho Londor and no
-oxtansian of the Uma payment of any of the Indoblodnoss
givon by the Lendor chail operate o rulease, dischargo,
modity, or chango or afloct the orginal liablily of tho
Mortgagor heraln ¢r o! itn conllnued perfermanco of tho
covgnants huroln contalnod or In the covenanis and torma ol
any poition of tho liabifitlos;

(b} any roforonce to tho Lonctar horaln shall aiso Include the
Lendar's suscassora and nsalgns; .

{¢) tho covenanis and ccnditions horeol shull bind and the
banalits and auvantagoes horool shall Inure to tha roapoctive
halra, oxeculors, administrators, assigns and succossorn of
tha partigs herelo:

{¢) the Morigagor agroos to pay the Lundar, In additlon to
paymant of the Indoblodnoss, n pro rata potlion of tho tnxos,
083GSSMONts, Morgago guarantoo Inguranco promiums (ao
leng ns this mortgage is insurad by a morlgago guarameo
mouranco pollcy); hazord Insurance prominms noxt to becomn
aug os oalmnted by the Londor so tho Londar will have
ailcont lunds on hand to pay taxos, daansamonts ond
inacrar.co. pramilums within thirly (30} days bolory the due
dnte *sgroal, and to pay (ho Londor, immoediately, any doticit
thargon, the munlas so hold net ta boar any inlerost and, upon
dotaull, 1c be apgliodd by tho Londor on account of the
Indobtudnesn:

(e} nll rights uni 1opradios granted to the Lendor twreundor
shall bo cumulnlive 4ng (1ot axclusive of ono or tha othor or of

" any ather remedy pros.sd for by law ar ngreemont, and may
be uxoarcised elthar yuc suasivaly or concurienlly; and thal

{1 # ony provialon of iz montongo aholl bo probibitod by
stalo 'aw, such prohibitions abra apsly only o that provision
and wil othar provialons at tho ot Jone shall remain in tull
force and olfect.
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