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ILLINOIS DURABLE POMER OF ATTORNEY FOR PROPERTY

4
POHE 07 ATTORNEY made this 20" day of Aumest , 1994

1. [ {ue'.. Brek A, Peterson and Laurie Peterson, husband and wife, hereby
appoint LEE D./ G64RR OR RAY J. DE MAERTELRAERE of the Law Firm of GARR & DE
MRERTELAERE, LTD,, & HOMEGUITY CORPORATION'S AUTHORIZED REPREBENTATIVE, OR a duly
authorized OFFICER OF 2HH HOMERUITY CORPORATION, as ocur at{orney-in-fagt (our
“Agent"”) to act for veland in our name Cin any way we could act in person) wilh
respect to transactions relaiing to Real Property commonly known as 485 5, Oristol,
Arlington Heights, Illinois, (the “Property”) and legally described asi

[SEE EXHIGIT “A"; ATTACHED HERETO]

2, 1 {we) grant our agent the.Gilaowing specific powers with respect to the

Property:
({al to sake, execute and deliver anv/dzed, mortgage or lease, whether with
or without cavenants or warranties, relziing to the Property, to insert the
name or names of the ograntees who will purrnise the property and to make any
and all necessary changes or additions top any such deed, mortpage or lease;
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{b) to ewecute a listing and/or sale agreement.fzr the Property;

L1sps pome

{c) to enter upon and tahe possession of the premises, ineluding, but not
limited to, any buildings or other structures located on the Property;

s

te)  to obtain insurance of any kind, nature or description vhatsoever on:.
any of the Property and/or in connection with the managrezn*;, use orl
occupation thereof and/or on any personal property belonging $o 4e (us) onz
such Property and/or relating to the rents, issues and profils arisingC
therefrom, and to make, execute and file claims and/or proofis) of all
loss{es) sustained or claimable thereunder, and all other related
instruments, and to make, execute and deliver receipts, releases or other

gischarpes therefor, under seal or otherwise;
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sug for, collect, recover and receive all goods, claims,
debts, wmonies, interests and demands whatsoever now due, or that nmay
hereafter be due or belong to me {us) (including the right to institute any

action, suit or legal proteeding at law or in equity for the recovery of any
{we) may be entitled to

releases or other

{f) to demand,
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sucth Property or any portion thereof which 1
poessess), and to amake, execute and deliver receipts,

discharges therefor, under seal or otherwise;
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{g)  to defend, sebttle, adjust, submit to arbitration and compromise all
actions, suits, actounts, claims and demands whatsoever with respegt to the
Pproperty which now are, or hercafter may be, pending between me (us) and any
person, firm, associatien, corporation or other entity in such aanner and in
all respects as my {our) atturney shall think fity

(ht _to hire accountants, attorneys at law, clerks, inspectors, appraisers,
brokers. workmen and others, and to rempye thea, and to pay ang allew to the
personsa 40) employed such salaries, wages ar other reauneration as sy {our)
attorney shajl think fit with respect to the Property;

{1}  te constitvie and appoint ane or wmore attorneys for me (us) with full
power of revoecatisn; and

(j)  without in any wuy limiting the foregoing, generally to do all other
things reasaonably necessery to maintain the Property and ultimately to convey
it, or to lease said Pruperty if necessary ar do any other necessary act
relating to the Property.

3. 1 {we) specifically authorize our agent to direct the title insurance
company, if any, invelved in any sale transaction relating to the Froperty to pay
aroceeds to the Law Firm of GARR & DE MAERTELAERE, LTD., and, moreover, I {(we)
specifically assign and set over unto PHH Homequity Corporation all of my/our right,
title and interest in and to any mortgage estrratimpound fund account with any
lender with which we may have or had a mortgage, uny mortpage payments made by PHH
Homequity Corporation on my/our bebalf, and awy future refund or adjustment
paysents. By reason of the foregoing, PHH Homequity Corporation is the real party
in interest as seller of the Property for all purposes, 4rcluding, but not lieited
ta any federal, state or local tax and information reporting requireaments.

1 iwe} do hereby ratify and confira all acts whatsoever that ay {our’ attorney
shall do or cause to he done relating to the Property by virtue e vhis Power of
Attorney. To induce any third party $o act hereunder, 1 (we) hereby.zg ke that any
third party receiving a duly exeruted copy or facsiwmile of this instruvent may act
hereunder, and that revecation or termination hereof shall be ineffective as to sueh
third party unless and until actual notice or knowledge of such revocution er
terminpatian shall have been received hy such third party, and I {(we), for myself
{ourselves) and for my {owr) heirs, executors, legal representatives and assigns,
herebly agree to indesnify and hald haraless any such third party frow and against
any and all clains that say arise against such third party by reason of such third
party having relied upan the pravisions of this Power of Rttorney.
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4, My (our! Apgent shall have the right by weitten instrusent to delegate any
or all of the foregoing powers invelving discretionary decision~-making to any person
or persons whom our Agent may select, but such delegation may be amended or rovohed
by any Agent (including any successor) named by us who is acting under this Power
of Attarney at the tise of reference.

5. L& ) This Power of Altorney shall become #ffective
upon my {our) asigning of the same,

b. 1 {wei ure fully ainforaed as to all the contents of this fora and

understand the full laport of this grant of powers to our Agent,

Signed:
Brek A. Petersan

Signeds)’ /ngu.c, /fwn/

Lairie Peterson

(THIS POWER OF ATTORNEY WILL NOT BE EFFECTIVZ AINLESS 1T [S NOTARIZED.)

State of W }
T12_ ) 88
County of { 22 )

The undersigned, a MNotary Public in and for the (above County and State,
certifies that Brek A. Peterson and Laurie Peterson, knowi 2o me to be the same
persons whose names are subscribed as Principals to the foregeing Power Of Attorney,
appeared before me in person and acknowledged signing and delivering the instrument
as the free and voluntary act of the Principals, for the uses and {uryoses therein
set forth, and certified to the correctness of the signatureis) of _ghe Anent(s).

‘OFETICIAL SEALY
CARDIYH HUMPKRRY
Ratory Puniic, 8iela of litnols
N poutzon Lite: 1172 14

My cormission expires: /
This document was prepared by:

GARR & DE MAERTELAERE, LTD.
Attorneys at Law

3¢ Turner Avenue

Elk Grove Village, Illinois 6000
(708) S93-8777 .
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EXHIBIT A

Lot 494 in Soscsdale, being a subdivision of part of the West 1/2 of the Cast 1/8
and part of the East 1/2 of the West 1/2 of Section 32, Township 42 North, Range 11,
East of the Third Orincipal Meridian, in Cook County, I1linois.

Permanent Index Numberi p3-3e~215-002

Common Address:  4@5 S. Bristol, Arlington Heights, Illinais
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