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MORTGAGE

THIS MORTGAGE ("Security Instrument”) isgiven on  sgpTEMBER 26, 1394 , The mortgagor is

MIGUEL L. FLORES ANZ MARIA DEL CARMEN S, FLORES, HUSBAND AND WIFE

{"Borrower"). This Security Instrument is givei 20, THE NORTHERN TRUST COMPANY

¥
which is organized and existing under the laws of STATE oF ALLINOIS , and whose

addressis BQ0 S, LASALLE STREET CHICAGO, IL 6067%
{("Lendzr"). Borrower owes Lender the principal sum of

FORTY THOUSAND FIVE HUNDRED AND 00/100
J

Dallacs (US.§  4p,500.00 ). This debt is evidenced by Borrower's niote dated the same date ss this Security
Instrument {"Note"), which provides for monthly payments, with the full debt At siot paid earlier, due and paysble on &7}

OCTOBER 01, 2024
evidenced by the Note, with interest, and all renewals, extensions and madifications of tne Note; (b) the payment of all

other sums, with interest, advanced under parsgraph 7 1o protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeat'dpd the Note, Por this

purpose, Borrgwer does hereby mortgagc‘ gAnt and convey to Lender the following descrioed property located in
* 3 ,,.? County, lllinois:

COOK
LOT 8 [N BLOCK*IN DEA VE'S SUBDIVISION OF THE SOUTH 5 ACRES OF .THE
NORTH 1/2 QF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION &,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
COOK COUNTY, [LLINQIS,

IN

%Z lstllERlCAﬂﬂ'ﬂ.Ewder@B&Y- X/ @Mj

PIN NO. 20-06~415-044 .
which hos the address of 4562 SOUTH PAUL INA STREET, CHICAGO (Street, City),
Hlinois gos09 ("Property Address”);

(Zip Code)
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. This Security Instrument secures to Lender: (a) the repayment of the debt %«g
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COTOORTHER WITH all the improvements now or horehltor ereeted on ‘the property, snd all canomontd,
appurtonances, and fixturea now or herouler o part of the propeety, All replacemantn and additiona shall slno be covered
by this Security lnatrumont, All of the foregolog e referred  in thir Seeurity tnatrument s the "Praperty,”

HORROWER COVHNANTS thet Boreower (s fnwfully selned of o cntnte horoby conveyed and han the right
mortgage, grant snd convey the Property and that the Property In unencumbored, oxvept for onvtsmbrancos of rovurd,
Borrower warrants and will defend generally the title ta the Property sgalom afl clilmeu and demnnds, sublect 1o uny
envumbrances of record,

THIS SGCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnta with
limited variations by jurisdiction to constitutes uniform security instrument covering real property,

UNIPORM COVENANTS. Borrower and Lender covenant und sgree s folows:

l. Payment of Principal and Interest; Prepayment and Lote Charges. Borrower shull promptly pay when dus
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dub under the Note,

2. Funds lor Taxes and lnsurance, Subject to applicuble law or 10 & written waiver by Lender, Borrawer shall

v ta Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum {“Punds”) tae;

aj yeurly tases Bnd nssessments which may atiain priority over this Security [nstrument g8 o Jion on the Property; {t)
veurly leasehold pevments or ground rents on the Praperty, if any: (¢) yearly heanrd or property insurance premiums;
(d) yearly Hood insurance premiums, itany; {e) yeurly mortgage insurance premiumas, it any; and (f) sny sums puyable
by Borrower to Leadsz, in sccardance with the provisions of parsgraph 8, in ticu of the payment of morigige insurance
premiums, These itemaare called “Eserow {tems.” Lender may, st any vime, cotlect and hold Punds in an smout not
to exceed the magimam rmount o lender for n federally related mortgoge loun may regquire for Borrower'n escrow
account under the federel Wesd Estate Settlement Procedures Act of 1974 ag smended trom time to time, 12 US.C,
Section 2601 et seg. {"RESPA”); unless another lnw that applies to the Punds sets o lesser amount, If so, Lender muy,
at any time, collect and hold Fuads in an amount not to exceed the lesser smount. Lender may eatimate the smount of
Funds due an the basis of current duiaand reasonable estimates of expenditures of future Hscraw ltems or otherwise in
accordance with applicable faw,

The Funds shall be held in an inatituion whose deposits sre insured by o feders! egency, instrumentality, or entity
{including Lender, it Lender is such un institution) or in any Federat Home Lonn Bank, Lender shall apply the Funds to
pay the Bscrow [tems. Lender moy nat chaves Rorrower for holding and applying the Punds, snnunlly enalyzing the
escrow account, or verifying the Escrow ltems, univss Lender puys Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender in connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable o requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrover and Lender may sgree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debiito the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hzid by applicable law, Lender shall account to
Borrower for the excess Funds in accardance with the requirements of eoplicsble taw, If the amount of the Punds hetd
by Lender at any time is not sufficient to pay the Escrow Items when due/tsnder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the samount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole dise/viien.

Upon payment in full of all sums secured by this Security Instrument, Lender sha'l promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell tie Praperty, Lender, prior to the
acquisition ar sale of the Property, shall apply any Funds held by Lender at the time of scouisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments iezeived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Nate; secord, t= amounts paysble
under paragraph 2; third, to interest dug; fourth, to principal due; and tust, to any late charges due unde the Note,

4, Charges; Liens. Borrower shall pay all tages, assessments, charges, fines snd impositions attributable to the
Property which may attain priority aver this Security Instrument, snd leasehold puyments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed psyment, Borrower shall promptly furnish to Lender ail notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b} contests in
good faith the {ien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject

to s lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the .

lien, Borrower shali satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5 Hansrd or Proporty Ioaurance, Borrower alndl keap the fnprovomanta now oxinting or hereultar orvated oy
the Pruperty innurod againsl lous by tive, lwaards ineludod within the term “extanded cnvernge” asd any other hagieda,
Including Nooda vr flooding, tor which Lendor requires fosuranee, This Inseance shall be madntolned tn the amounta
and Tor the perioda thet Lender requires, ‘The tnsurance carrlor providing the insurance shall be chosen by Borrower
subject to Lender's approval which shull not be unreasonably withheld, If Borrower foils to maintain coverage described
above, Lender may, at Lender’s option, obtain coversge to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance palicies end renewals shall be acceptable to Lender and shall include o standard morigage olause,
Lender shall have the right to hold the policies and renewals, 1 Leader requires, Borrower shall promptly give ta
Lender all receipts of paid premiums and renewal notices, [o the event of logs, Boreower shall give prompt natice 10 the
ingurance carrier and Lender, Lender may muke pruof of luss il not made promptly by Borrower,

Unless Lender and Borrower otherwise egree in writing, instirance praceeds shull be applied to restoration or repair
ol the Property damuged, if the restoration or repair is economically feasible and Lender's security is not lessoned. If the
restoration or repair is not economically leasible or Leader's security would be lessened, the insurance proceeds shall be
applied to the sums secured by thia Security [nstrument, whother or not then Jue, with any excess puid to Borrowor, It
Borrower abandoas the Praperty, or does not anawer within 30 days o notice from Lender that the insurance corrler has
offered to settls wcluim, then Lender may collect the insurance proceeds. Lender may vse the proceeds to repeir ar
restore the Property o= to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the natice iy siven,

Unless Lender anc Porcawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tagronthly payments referred to in paragraphs ! and 2 or change the amount of the psyments,
It under paragraph 21 the Progperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
reaulting from damage to the Progerty prior to the acquisition shall poss 1o Lender to the extent of the sums secured by
this Security Instrument immedinte!y prior to the sequisition,

6. Occupancy, Prescevation, sizintenonce and Protection of the Property; Borrower's Loan Application;
Leasehaolds. Borrawes shall occupy, estatnai, and use the Property us Borcawer's principal residence within sixty duys
after the execution of this Security Instivment und shall contioue to occupy the Property us Dorrower's principal
residence for at least one year alter the date ol coeupancy, unless Lender otherwise sprees in writing, which consent shall
not be unreusonably withheld, ar unless extenvadnyg sircumstances exist which are beyond Boveower's control, Borrower
shall not destroy, demage or impuir the Property, dilow the Property to deteriorute, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or prozeeding, whether civil or criminal, is begun that in Lender's
good foith judgment could result in forfeiture of the Fvarcity or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrowsr 'may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dimissed with o ruling that, in Lender's gond faith
determination, precludes forfeiture of the Borrower's interest in tie Property or other material impairment of the [ien
created by this Security Instrument or Lender's security interest. Bocrower shull also be in delsult if Borrower, during
the loun applivation process, gave materially false or inaccurate inforrisiion or statements to Lender (or failed to
provide Lender with any material information) in connection with the lnan zvidenced by the Note, including, but not
limited to, representations cancerning Borrower's occupancy of the Property s a principsl residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions ol the izase, If Borrower scquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender ngrees 10 the'merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covenants and sgreements
contained in this Security [nstrument, or there is o legal proceeding that may significant)y «’fect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfuiture or 1o enforce laws or
regitations), then Lender may do and pay for whatever is necessary to protect the value ol (b Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by o lien which dws priority over this
Security Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Propesiy ta make repairs.
Although Lender may take sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendes under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage lnsurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the maortgage insurance coverage required by Lender lopses or ceuses to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortguage insurance previously in effect, at a cost
substantislly equivelent to the cost to Borrower of the mortgege insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not svailable,-
Borrower shall pay to Lender each manth s sum equal to one-twellth of the yearly mortgage insurance premium being’
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the poriod tat Lender requiren)
provided by an Jnsurer approved by Lender ngain becomes uvuiluble und Ts ubtained, Borrowor shall pry the premiuma
required to maintain mortgage insurance in effect, or o provide o loss resorve, until the regifroment for mortgage
inurance ends in sceordance with any written agreement hetiveen Borrower und Lender or applicablo law,

9, Inspection, Lender or {ta ugent may muke reasonsble entries upon and inspections of the Property, Lender shall

g give Borrower notice at the lime of or prior to un ingpection specifying ressonable cause for the inspection,
' 10. Condemnation. The proceeds of sny award or claim for dsmages, direct or consequential, in connection with
‘ sny condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,
! In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
: Instrument, whether ar not then dug, with any excess puid to Borrower, In the event of a partisl tiking of the Property in
{ which the fuir market value of the Property immediately before the tking is equad to or greator thun the smount of the
) gums secured by this Security Instrument immediately befare the tuking, unless Borrower and Lender otherwise agree
| in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the totsl amount of the sums secured immediately before the tuking, divided by (b) the fair
market value of iz Property immediately before the wking, Any balance shall be paid to Borrawer, 1o the ovent of a
partinl taking of tie-Property in which the faiv market value of the Property immediutoly before the taking is lesa than
the amount of the'sina secured immedistely before the taking, unless Borrower and Lender otherwise agees in writing
or unless applicable-irw otherwise provides, the proceeds shull be applied to the sums secured by this Security
Instrument whether or ot ie sums are then due.

I the Property is abandeied by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make sn sward or settle a cleim for damages, Borrower fuils to respond to Lender within 30 days sfter the dute the
notice is given, Lender is authsiized to collect and apply the proceeds, at its optian, either to restoration or repair of the
Property or to the sums secured by (his Swaurity Instrument, whether or not then due,

Unless Lender and Borrower athecwissaeree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parsgraphs | and 2 or change the amount of such
payments,

{1. Borrower Not Released; Forbearance By Lender Not a Waiver, Estension of the time for payment or
modification of amortization of the sums secured oy-this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate 1o release tae Hatility of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against uny successor in interest or refuse to extend
time for payment ar otherwise modify amartization of thé sims secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successoss. in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise af any right or remedy.

12, Successors and Assigns Bound; Joint and Several Licbiiity; Co-signers. The covenants and ugreements
of this Security Instrument shail bind and benefit the successors und assigns of Lender and Borrower, subject to the
provisions of parugreph 17, Borrower's covensnts and agreements shall be jointand several, Any Borrower wha comsigns
this Security Instrument but does not execute the Note: (a} is cosigning this-Security Instrument only to mortgage,
geant and convey that Borrower's interest in the Property under the terms.of his Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; ano (C)-agrees that Lender und any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard ta the terms of this Security
[nstrument or the Note without that Barrower's consent.

13. Loan Charges. [ the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges collectéd e to be collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be'rzduned by the amount
necessary to reduce the charge to the permitted limit; and (b} eny sums already collected fiom-Borrower which
exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refund oy reducing the
principal owed undzr the Note or by making a direct payment to Borrower, if a refund reduces principal, the reduction
will be trested as u partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided {or in this Security Instrument shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or sny other address Lender designates by notice to Borrower, Any £
notice pravided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given th
as provided in this paragraph, >

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the @
jurisdiction in which the Property is located, In the event that uny provision or clause of this Security Instrument or the &1
Note conflicts with applicable law, such conflict shal] not affect other provisions of this Security Instrument or the Note .
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrument an
the Note are declared to be severable, :

8b6
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16. Borrower's Copy. Borrower shall be given ane conformed copy of the Noté und of this Sevurity lnstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or ny
interest in it is sold or transterred (or it u beneficial interest in Borrower is sold or transferced snd Barrower is not a
natural person} without Lendec's prior written consent, Lender may, at its option, require immediate payment in {ull of
nll sums secured by this Security Instrument, However, this option shall not be exercised by Lender if oxercise is
prohibited by lederal law us of the dute of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nnt less than 30 days from the date the natice is delivered or mailed within which Borrower must puy all sums secured
by this Security Instrument. If Borrower fails to pay these stums prior to the expiration of this peried, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

{8, Borrower's Right to Reinstate, If Dorrower meets certaln conditians, Hoerowor ahill hsve the eight 1o have
enfurcoment of this Security lstrument discontinued ot any tims prior to the oartler oft {a) 5 duys {or suoh othor perlod
s npplicable law may specily for coluatatement) hefore salo o tho Proporty purausnt tw sy powor of o contained [n
this Security [nstrument; or (b) entry of o judgment enforeing this Security Inatrument, Thone conditione are that
Borrower: {u) puys Lender all sums which then would be due under thiz Security Inatrument snd the Note au il no
aceeleration had Gtsurred; (b} cures uny defuult of any other covenants or agreements; (c) pays oll expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasanable attorneys' fees; and (d) takes such action as
Lender may ressonebiy require to assure that the lien of this Security Instrument, Lender's rights in the Property ond
Borrower's obligation i pay the sums secured by thia Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Securizy ‘nstrumentand the abligations secured hereby shall remain Tully effective as if no acceleration
had aceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a poartial interest in the Note {together with this Security
Instrument) may be sald ane 6r'more times without prior notice to Borrower. A sule may result in o chunge in the entity
{known as the "Loan Servicer™) tha' caltzets monthly payments due under the Note nnd this Security [nstrument, There
slso may be one or more chunges of the L2:an Servicer unrelated to o mate of the Note, If there is o chunge of the Loan
Servicer, Borrower will be given written s otice of the ¢hange in sccordance with paragraph 14 above and applicable law,
The notice will state the name and uddress of che new Lonn Servicer and the sddress to which payments should be made,
The notice will also contain any other infarmaticn rzauired by applicable Jaw,

20, Hazardous Substances. Borrower shallyst cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrewer shall not do, nor altow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law_The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of ‘Hizardous Substances that are generally recognized to be
sppropriate to normal residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any invexigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes actusl knowledge. IF Borroweriearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Fazardous Substance affecting the Property is
necessury, Borrower shall promptly toke sl necessary remedial setions in accoriunce with Enviconmental Luw,

As used in this paragraph 20, "Hazardous Substances” nre those substances relizied s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather flurimable or tosic petraleum products,
toxic pesticides and herbicides, valatile sojvents, materials containing asbestas ai, lormaldehyde, snd radioactive
materials. As used in this paragraph 20, "Environmental Law" means fedecal laws and laws6f the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agree as folions:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to screizration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not peiat to acceleration
under paragraph 17 unless applicable Iaw provides otherwise}, The notice shall specify: (a} tiie default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the dste the notice is given to
Borrower, by which the default must be cured; and (d} that failure to cure the defoult on or belore the date
specilied in the natice may result in accelerstion of the sums secured by this Security Insirument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier acceleration and the right to assert in the fareclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and lToreclosure, If the default is not cured on or before the »
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured p
by titis Security Instrument without further demand and may foreclose this Security Instrument by judicial (@
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence,

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay ony recordation costs,

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Property.

Farm 3014, 9/0° . .
@, ~6RIL) w003 Page S at 6 T::':hr’,x“% r? =B
Xm0 &




OR 2 1t AMERICAN TiTLE orderg. C )P VIS F Gy

UNOFFICIAL CQPY

MORTGAGE RIDER
FFOR COYENANT #22

THIS RIDER I8 icarporated into a certain MORTGAGE dated of even date herswith glven by the
UNDERSIGNED toserire MORTGAGE indebtedness; said MORTGAGE encumbers real property

commonly described as;

1) BORROWER and-1,ENDER agree that nowwithstanding anything contained in COVENANT
22 of the MORTGAGY, LENDER is hereby authorized to charge a reasonable fee for the
prepuration snd delivery of » RELEASE DEED,

2} BORROWER and LENDER-szree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAOE CORPORATION buy ol or
some of the LENDER'S rights undei the MORTGAGE, this RIDER will na {onger have any

force ar effeot,

IN WITNESS WHERECPF, BORROWER has executed this PIDER.

. Vi
O . Eﬁ .
< M%%{ L. FLofjs g‘f ‘BGER((SJ%&

Mu&uyf_% (SEAL).
MARIA DEL CARMEN 8 FLORESO-BORROWER

&T_NTCUOB 191101 ELECTRONIC LASER FORMS, INC + (3131293-8100 v (800327-0848
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-4 FAMILY RIDER

Assignment of Rents

THIS 14 PAMILY RIDER ismadethis 28 deyol SEPTEMBER . 1084 , and ip
incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Truat or Securlty
Deed {the "Security [nstrument”) of the same dute given by the undersigned (the "Barrower") to secure
Borrower's Note to

THE NORTHERN TRUST COMPANY

{the "l.ender”)
of the seine dute and covering the Property described in the Sectirity Instrumentand loeated u:

4652 SOUTH PAULINA STREET
CHICAGD, (i 80609
{Proporty Addross)

1-4 FAMILY COVENANTS. In sddition o the covensnts and sgreements made in the Security
Instrument, Borrower and Laticler further covenantand agree as follows:

A. ADDITIONAL PROPEXTY SUBIECT TO THESECURITY INSTRUMENT, In addition ta
the Praperty described in the Security Instrument, the following itemsare sdded ta the Property description,
and shail aiso constitute the Property co reed by the Security Instrument: building meteriuls, applisnces and
goads of every nature whatsoever now o ferealer located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, warer, air and tight, fire prevention and estinguishing apparatus,
security snd sccess control apparatus, plumbing, barh-tubs, water heaters, water closets, sinks, runges, stoves,
refrigerstors, dishwashers, disposals, washers, dryers. s wnings, storm windows, storm doars, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cubiziets, panelling and attached Hoor coverings now or
hereafter attached to the Property, all of which, including replacements und additions thereto, shall be
deemed to be and remain a part of the Property covered by fne Security Insirument. All of the foregaing
together with the Property described in the Security Instiument.{ar the leaschold estate il the Security
Instrument is on & leasehold) are referred 10 in this 14 Family Riderand the Security Instrument us the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA, Borrower hall not seek, agree to or make
a change in the use of the Property or its zoning classificatinn, unless Lencer Yz agreed in writing 1o the
change, Borrower shall comply with all laws, ordinances, regulations and requir=ments of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shalt pot sllow any lien.
inferior to the Security Instrument to be perfected against the Property without Lendec's prior written

permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E.*BORROWER'S RIGHTTO REINSTATE" DELETED. Uniform Covenant 8 (s deleted.

OUR2. 15t AMERICAN TITLE m;g;ﬂC T )S3Sr 1

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in weiting, the first
sentence in Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted, All remaining
covenantsand agreementsset forthin Uniform Covenant 6 shall remain in effect,
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G, ASSIGNMENT OF LEASES, Upon Lender's requeat, Barrowor shall nasign to Lendor sl lensosof
the Property und all security deposits made in connection with lesses of the Property, Upan the assignment,
Lender shall have the right to modily, extend or terminate the existing leuses snd 1o execute new leoses, In
Lender's sole discretion. As used in this parsgeaph G, the word "lease” shall mean "sublease” if the Security
Instrumentisonaleasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and trunsfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the %icnm of the Property are puysble, Borrower
suthorizes Lender or Lender's ngents to collect the Rents, und agrees thateach tonuntof the Praperty shell pay
the Rents to Lender or Lender's agents, Hawever, Borrower shal} receive the Rents unti) (i) Lender hay givan
Borrower notice of default pursuant to pacageaph 21 of the Seeurity [aatewment and (L) Lender b glven
notice to the tenant{s) that the Rents are Bc nid (o Lender ur Lender's agent, Thia nssignment of chlu
constitutzun absolutenssignmentand notan assignment for sdditional security only,

If Lenger gives notice of breach to Borrower: (i) all Rents received by Borcower shall be held by Borrower
as truates fur 2ie benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender shall becrititled to collect and receive ull of the Rents of the Property; (ii1) Borrower sgrees that each
tenant of the Propsiy shall pay all Rents due and unpaid to Lender or Lender's agents upon {ender's written
demand to the tenunt; i) nnless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the
Rents, including, but not I'zwited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and
mainienance costs, insurance siemiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security lisivument; (v) Lender, Lender's sgents or any judicially appointed receiver
shall be liable to account for only thase Rents actually received; and {vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property withautany showingas to the inadequucy of the Property nssecurity,

IT the Rents of the Property are not sufficiznt to cover the costs of tuking control of and manuging the
Property and of collecting the Rents any inds expended by Lender for such purposes shall become
indebtednessaf Borrower to Lender secured by the Scaurity nstrument pursuant to Unilorm Covenant 7,

Borrower represents and warrants thut Borrcwer hag not executed uny prior assignment of the Rentaand
has natund will not perlorm any sct that would prevent Lznder from exercising its rights undsr this paragraph,

Lender, or Lender’s agents or a judicially appoiiitza paceiver, shall not be required to enter upon, take
control of or maintain the Property before ar after giving nmiice of default to Borrawer, However, Lender, or
Lender's agents or a judicia]{;3 appointed receiver, may 050 at any time when a default occurs, Any
application of Rentsshall notcure or waive any defaultor invaiidatc any nther right or remedy of Lender. This
assi .nr?e&t of Rents of the Property shall terminate when all the surs secured by the Security Instrument are
paidin fufl,

1. CROSS-DEFAULT PROVISION., Borrower's defzult or breact, under any note or agreement in
which Lender has an interest shail be 8 breach under the Security Instrumentans Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and provisians contained in this -4

Family Rider,
oW CN T P
JGUEL T,

FLORES «Borrower

Ly (seaty

-Barrower

(seal) 3
-Borrower GO

MARIA DEL CARMEN S, FLOR

:
{Seal) o

-Borrower 0 -
m .
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24. Riders to thite'security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the rGveaants and agreements of this Security Instrument as if the rider(s) were a purt of this
Security Instrument, [Check appliceble box(es))

[__| Adjustable Rate Rider Condominium Rider t~4 Pumity Rider

L | Graduated Payment Rider Planned Unit Development Rider Biweekly Puyment Rider

|| Balloon Rider Rate Improvement Rider Second Home Rider

__1V.A, Rider St Other(s) (specifyl
MTG RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agries to the terms and covenants contained in this Security
Instrumentand in any rider{s) executed by Borrower and recorded with it,

Witnesses:
% Mé ..}0 gzﬁa) (Seal)
MIGUEL FLORES -Borrower

5 dm" ! égz;z (Seal)

MA, l DEL CARMEN S, FLORES -Borrower

(Sezl) vy (Seal)

~Borrowoer -Borrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , 8 Notary Public in and for said county and state do hercby

certify that MIGUEL L. FLORES AND MARTA DEL CARMENT S. FLORES o
B
, personally known to me to be the same person(s) \%se
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and-acknowledged thﬁ tn
TH heY signed and delivered the said instrumentas ~ THEIR free and voluntary act, for the uses and pur@es
therein set forth.

Given under my hand and official seal, this  26th m SEPTEMBER O ,»1994
My Commission Expires: R SO 0

i
'OFFICIAL se.au atary Public
ALISA L, cLagy
This Instrument was prepare E‘X’ oy Publlc, Sty of
Comm of Iitingf :
@I, ~6RIIL} wiogios "’°" Fxplraa 7/49005 0 ° Form 3014 8/90
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