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MORTGAGE

DEPT-(1 RECORDING oo 851,50

T0011 JTRAN 3§23 09/27/94 11:30:00

#4321 3 RV *-?4*835926
CUSK COUNTY RECORDER :

THIS MORTGAGE ("Security tistrument”) is given on September 10, 1994 . The niurtgagor s
Idella flughes, widowed uncl not since remarried and Paul Johnson, a single man
in joint tenancy

("Borrower"), This Sccurlfy Instrument is given ta Credicorp, Inc.

g4R835926

which is organized and existing under the laws of  the State £ -Tllinois , and whose
address is 4520 W. Lawrence Ave. Chicago, Il. 60£30

" Lesder). Borrower owes Lender the principul sum of
Sixteen thousand seven hundred nineteen dollars and 00/100

Dollars (U.S. 8 16,719.00 ),

This debt is evidenced by Borrower's note dated the same date as this Securny Instrument ("Note”), which provides for
monthly paynments, with the full debt, it not paid carlier, due and puyable on  Septeisher 15, 2000
This Sccurity Instrument secures to Lender: () the repuyment of the debt evidenced by the Nete, with interest, and al! ruu.wu]s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvunccd under paragraph. 7 to
protect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenints ingd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the following
described property tocated in Cook County, Winais:

Lot 258 in 55th Street Boulevard Addition in the Northwest 1/4 of section 17,
Towvnship 38 North, range 14, East of the Third Princiapl Meridian, in Cook
Countyf' Illinois.

PIN} 20~-17-107-010

which has the address of 5521 S. Elizabeth Chicago, - {Street, City],
lllinois 60636 ' ("Property Address™); :
{Zip Codej

ILLINOQIS-Single Family-FNMAIFHLMC UNiFORM INSTAUMENT ‘ '
Form 3014 9190
@D, RUL) e Amandad 5/91 _
VMP MORTGAGE FORMS - 19005217281 ‘
Pogu ! ol B G Printed on Regycled Foper \ % .
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17, Tranafer of the Property or » Beoefleial Tuterest In Bor rgwers I wll or guy part ofthe, I‘m]mrw or wny interest In it
i suld or transterred (or iT a beneticial interest in Borrower is sold aF transterred wnd Borrower is not @ aatur) person) swithow)
Lender's prior written consent, Lewmler may, at its option, requive immediate payment in Ak of all swms secured by this
Security lnstrument, However, tis option shall not be excreised by Leader if exercise is prohibited by federal fnw as of the date
al this Seeurity Instrument,

If Lender excrcises this option, Lender shall give Burrower notice ol seceleration. The notice shali provide a period of not
less than O days from the date the notice is delivered or maiied within which Borrower must puay all sums secured by this
Security Instrunent, 10 Borrawer fails 1o pay these ssms prior (o the expiration of this peciod, Lender may invoke uny remedies
permilled by this Seeurity Instrument without further notice or denwnd on Borrower,

(8, Borrnwer's Right to Reinstale, 17 Borrower meets certain conditions, Boreower shall Lave the right to have
enforcement of this Security Tnstrument discontinued! ot any UGme prior o the caclier ol &) S days (or such other perlod as
applicable lnw muay specily or reinstatetent) before sale of the Property pursiwant to any power of sale comained in this
Seeurily tnstrument; or (b) entry ol a judgnwnt enforeing this Seeurity lnstrument, Those conditions are that Borrewer; (n) pays
tender all sunts which then would be dug under this Security lostrument and the Note as iT no aceelerstion had oceurred; (b}
cures any defavlt o eny other covenunls or agreeients; (¢} pays all expenses ineurred in enloreing this Security Instrument,
ineluding, but noc hisited to, reasunable attorneys’ fees; and {d) takes such action as Lender may reasonably require (o nssure
that the dien of this Seonity Instrument, Lender’s rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument” siall continue wichanged. Upon reinstatemient by Borrower, this Security Insteument aud the
obligations seeured herely i remain fully effective as it no acceleration had occurred. However, this right o reinstate shall
not apply in the cuse of aecelevation.under parggraph 17,

19, Sale of Note; Chiangeof Loan Servicer, The Note or a partial interest in the Note (together with this Security
lustrument) wuy be sold one or mure lipes without prior aotice to Borrower, A sile may result inu change in fhe entity (kbown
as the "Loan Servicer”) that eollects monthy Guyments due under the Note amd this Sceurity Instrument. There also may be one
or more changes of the Loan Servicer unrerted o sitle of the Note, IT there is o ehange of the Loun-Servicer, Borrower will be
given writlen notice of the change in gecordance with paragraph 14 gbove and applicable law. The natice will state the name and
address o the pew Loan Servicer und the address t which payments should be made. The notice will also coniain any other
infarmation required by applicable law.

20. Huzardous Substanees, Borrower shabl nod Souse of permit the presence, use, disposal, slumgu. or release of any
Hazardous Substances on or in the Property. Borrower stall hot do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Enviconmentat Law. “The precading twe sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaness that are generally recognized to be appropriste to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, tawsuit or other action by any
governmentl or reguliory ageney or private parly involving the Property/and any Heziacdous Substance or Environmemal Law
ol which Borrower has acuad knowledge. Uf Borrower learns, or is nol:l‘ od bl any sovernmenis! or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly tnke
all necessary remedial actions in nceerdance with Environmenral Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances definzasoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kevosene, other flammable of oxic petroleum products, toxic
pesticides und herbicides, volatite solvents, materials containing ashestos or formaldehyde, ano rfivective materials, As used in B
this paragraph 20, "Environmental Law” means federal laws and taws of the jurisdiction where the Property is located (hat o)
relate to health, safety or environmental protection. €3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: tn

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to seceleration following dorrower’s hreach f"g
of any covenant or ugreement in this Security Instrument (but not prior to uccelerntion under parsgraph 17 unless (7
applicable law provides othersvise), The notice shall speeily: (1) the default; (b) the netion required Lo care the defoult;

(¢) n date, not less thun 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that Tuilure to cure the default on or belore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
iuform Borrower ol the right to reinstate after acecleration and the right to assert in the foreclosure proceeding the
non-existence ef a deluult or uny other defense of Borrower to aceelerntion and foveclosure, If the defanlt is not cured on
or before the date specitied in the notice, Lender, at its option, may require immediate payment In fuli of all sums
seeured by this Security Instrument without further demund und may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses {ncurred In pursuing the remedies provided ln this parngraph
21, including, but not limited to, reasonable sttorneys’ fees and costs of titte evidence, ,

22. Release, Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security Ins(rumem
without charge to Borrower, Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

Form 3014 9/90 -
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payrients ty o fanger e teqguired, ul e option of Ledet, (f itior itge stistiice covolage (A tha it aimd Tor he period
thtt Lender sequires) provided by an Dsirer npproved by Sender agatin beeones wvabtable aml In obtaied, Borrowes shall iy
the premivins eequired to mainin mortgage isurgnee i elfect, or to provide o toss reserve, until the requisensent for mbrtyguge
insurince ends in accordunce with any writtew agreement between Borrower and Lender or npplicuble law,

9, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shull give
Borrower notice at the time of or prior to un inspection specifving reasonable cause for the inspection,

10, Contlemnntfon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemiution or offer leking of iy part of the Property, or for conveyanee in Heu of comlemmtion, are bereby ussigoed and
shall b paid to Lender.

I the event of o ol king of the Property, the proceeds shull be applied o the sinas secured by this Seeardty Instronen),
whether ur not then due, with any exeess paid o Borrweer. In the event of o partin) tking of the Property in which the fair
market vadue of the Properly immediately befor the taking is equal to or greater than the smount of the sums seckred by this
Seeurity fusirnmment imoediitely before the aking, audess Borower ad Lender alherwise ngree in writing, te sums secured by
this Securlty tnstenment shll be reduced by the amount ol the proceeds oultiplied by the Tollowing fraction: () the total
amount of the somsdsecured imnediately belore the mkiog, divided by (b 1he Tuir market value of the Property immediately
before the tuking, Any Salunce shall be puid to Borrower, n the event of a partial taking of the Property in which the (wir
market value of the Prur,cny hmncdiuld) before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Botrower apd Lender otherwise agree in writing or unless applicable lnw otherwise provides, the proceeds shall
be applied to the sums secured Ly ithis Security Instrument whethet or not the sums arc then due.

il the Property is abardonee by Borrower, ar if, alter notice by Lender 1o Borrower that the condemnor offers to make un
awird or settle o claim for damages. Porrower fails o respond 1o Lender within 30 days ofter the date the notice is given,
Lender is puthorized to collect aud apply fie proceeds, at its option, either 1 restoration or repuir of the Property or to the sums
secured by this Securily Instiutment, whellicear not then due.

Unless Lender and Burrower otherwise sigrev in writing, any application of proceeds o principal shull nol extend or
postpone the due dute of the monthly payments vefeezed o in parngraphs | and 2 or chunge the umount of such payments.

11, Borrower Not Relensed; Forbeaennee By cnder Not o Wabver, Extension ol the time for payment or modifiention
of amorlization vl the sums secured by this Secutity Disteaen granted by Lender to any successor in interest ol Borrower sholl
not operate to release the linbility of the original Burrowe: or Parrower’s successors fn interest. Lender shafi not be required to
comimence procecdings against any successor in interest or refuse to extend time for payment or otherwise madily amortizalion
of the sums secured by this Sccurity instrument by reason of apy demand made by the original Borrower or Barrower's
sticcessors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility: Co-signers. The covenants and agreements of this
Securily Instrwiment shall bind and benefit the successors and assigns oi cendes-and Borrower, subjuct to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveial, Asy Borrower who co-signs this Security
Instrument byl does not exeeute the Note: {a) is co-signing this Secarity Instrumenr<only 10 mortgage, gramt und convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s-noepersonally obligated (o pay the sums
seeured by this Sceurity Instrument; and () agrees thut Lender and any other Borrower ma agice to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withoat that Borrower's consent,

13. Lann Charges. If the logn secured by this Sceurity Instrument is subject to a law which s maximum loan churges,
und that law is finally interpreted so that the interest or other loan charges collected or to be conlectzdsin connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesssiyto reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lintits vill be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or Yy /naking a direct
payinent to Borrower. f o refund reduces prineipal, the reduction will be treated as a partial prepaymens without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower pmvldml for in this Sceurity Instrument shail be given by dt.lmrm;, it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny uther address Borrower designates by notice to Lemder. Any notice o Lender shall be given by first class mail 1o
Lender™s mddress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the eveni (hat’ any pmvmon or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Seeurity Instrument or the Note which cin be
given effect withiout the conflicting provision. To this end the provisions of this Security Instrument-and the Nole are declured
to be severable,

16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of thls Securuy Instrument.

Form 3014 '5/20
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