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THIS MORTGAGE(“%Lur.y lnstrum:.nl )|~.gtw,n on SEPTEMBER 19 1994 L \ The mortgagor i
MARTIN MADRID' | " v vt iy Ty A
. AND:'MARGARET ! 'MADRID; H'JSEJ"ND' 'RND”WIE‘E
AND ‘ROBERT"J. LANGE, TI"
AND"SUZANNE N. LANGE HUSEANU AND WIFE

(*Botitwie™); This Security Tnstrvment'is givénth
.::UBURBAN FEDERAL SAVINGS‘ A FED}'PAL SAVINGS BANK

which'is orgamzed and exl‘:tlng vindir the liws of: THE UNITLD STATES OF AMERICA . ,'ﬁhd‘ wﬁn"';c
addresy is " :54TH AND BRCADWAY & - R

" HARVEY', ILLINOIS: '60426 & - B ' ("L nder") BnrmWer owes Lendtr !he prmupu! stiim nt
NINETY- THOUSAND FOUR HUNDRED '

AND 00Q/100 Lollnn(US $ - 90,400. 00

This debt is evidenced by Borrower's note dited the sume dale as this °n..u v Indtrument ("Note"), which’ pmw /& '77?)77
monthly payments, with the full deht, if act paid earller, due und paynble on’ g LQ’WRY 1L 2025SW

Titis Security Instrument secures to Lénder: () ths n:payment of the debt evidendl l& T.‘r"e. with interabt, ‘und ull n.newnln.
extensions and modificitions’ of the' Note; (b) the puymenl of all other’sums, w:th interest, dvanded under parmgraph’7 1o
protect the security af this Secunly lnstmment ‘anid (¢} the performance ol Borrower’ § covenants and agreements under this N
Security Tnstrument und the Note. For this purpose, Borrawer does hereby mort;,abe grant zmd conv2v to Lender the foll(.wmg a

doscribed properw joeated in COOK- " County, Nlingis: -
LOT S0'"IN CHERRY HILL RANCHETTES UNIT NUMBER 2, BEING"A‘SUBDIVTSION OF ™
THE SQUTH 30 ACRES OF THE NORTHEAST 1/4 -OF THE NORTHEAST 1/4°ZF THE

NORTH 10 ACRES OF THE 'SOUTHEAST 1/4 OF THE NORTHEAST" 1/4“0F Sh\..TION A3
SOUTH OF THE INDIAN BOUNDARY ‘LINE, IN TOWNSHIP ‘36 INORTH, RANGE 13 EAST
or THE THIRD PRINCIPAB ME!RIDIAN, IN COOK COUNTY ILLINOIS .
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i‘mpmiy el ggaingt loss by T, s ineluded within the wim "oxtemled cuvun%g.u“ and why otlss havanls, bichiding
oucks or Hoading, Tor which Loadwe coquives imurmnco, hin insrnnce shall be waiinhet in e amounts wud for the perds
that Loudor sequises. Tho insurance cartior providing G inmmmes shall be elioren by Horrower sbjeet to )auder's spproval
which shall ot be sapowsonibly sithhold, 11 Borrower Taila b pstintadn covoerngs doscribed above, Lendor nwy, At dender’s
optiun, obtnln coverageiln protect Leder's tlights-in the Propuety in adeardutes with phegaph 7,

Al fnsurancs policies and ronowals sludt b aeceptable o Lendor and shall inclode & standard mostgnge ¢laso, Lender
shall Tmve the right o hold:the policies and renewals, If Lender requives, Borrower shinli prniriht!y;ivd‘m‘Lunﬂur all receipts of
puidd promivms nnd venewsl notives.-{u the event of loss; Dorrowur shult give pmmpt nbstive' o the hmmlnu, currier :m.d Lenider,
Lendac muy make proof of loss.if not nndo promplly by Borrower. -

Unless -Lender and-Borrowuer,othenwise ngree in-wriling, insurance proceeds shall hu npplicd 0 m'-ttnnmnn or fepair ol the
Property dmnaged, if the restosstion or cepitiv is economivally feasible nml Linder's seenrity is not-lowendd, 1 the restoration or
rupair is not economicnily fensiblo or Lender's ecurity wonlid bt lessencd, e insuntaee proceeds shinll bis applicd to the sumw
seoured hy this Seeurity lustewinont,owhethor or aot then duw, witls any oxcess pritl to.Boreower, 11 Bowyower abundofn the
Proparty, or does nul unawer-within 10 duyk w notice from Lorduer (hat the insuganes cnrvier b offerwd to dettle o elnim, thon
Londor may collectihe insumnge procoeids, Lendar may - uso the proteedi:to’ repalts or sestors the Froporty or o pay aims
securedd by this Securiey {ustrument, whethor or not then due. The 30adny period will begin when the notice 1 given,

Unloss Londor apd - Borrower othuewise agrio-in writing, any applicktion” of procesds to printipul shali ndt extend or
postpone the due dute o7 e monthly payments: referred (o in' paeagriphs 1and 270r change the amount of the: payments. ([
wather prragraph 21 the Pru,u Wty s acquired by Lender, Borrower's right to any insuranes policies: und procésds vesalting from
damugs to the Property prior to fne vcquisition shall pasy tor Lender lu the axtent of the HUINS secured hy this Scc.uruy lnslmm\.m
immediatuly prior-to the ncyuisition,” . . SR

6. Occupuney, Preservition, Maintenance und Protection uf the Pmperty, Bnrruwer’s Luun Appltcﬂhon' Lmsehnlds.
Borrawer shal! oveupy, establish, and useibs Property as Borrowver's principal résicdence within sixty days aRer the execition of
this Security [nstrument and shall continue to dccupy the Property as Borrower's principnl” residence for st Tenst one year after
the date of occupaney, unlsss Lender otherwisapeaes in writing, which consent shall not be urircasondhly withbeld, ‘or Wiliss
extonuating cireumstances oxist- which are bayoad Buvower's control, . Borvowor shall nat deatroy, Wdinags or impair the
Property, aliow the Propurty to deteriorale,: o comieicawnste an the Property. Borrower shall be in defunslt'if-any forfeiture
nctian or proceeding, whether eivil orcriminul,‘is begun tharda Lendor’s good  fuith judgiment coudd result in forfeitune of the
Property or otherwise muteriaily: impair:the lien created by tis Securily: Instrument or Léndes's security interest, Borrower imay
cure such a default und reinstate, ns provided in preagraph 18, by causing the action or proceding to be dismissed with i ruling
that, in Lender's good faith detsrmvination, precludes forfeiture f e Borrower's interest in the Properly or other: matirial
impuirment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in ‘default it
Borrower, during the loan application process, gave matsrially fulse-or ivaceurate infarmation-or statements’to Lender (or failed
to provide Lender with any. material: information) in connection with the Toan evidencediby the Noté, including, but not lirited
to, representations concyrning Borrower's occupancy-of the Property us o principiil pisidence, If this Securily Instrumeit is-on a
lensehold;- Burrower shall ‘comply: with all: the: provisions of the lease. 1f Borrova: acquires ree title m lhu Projienty, the
lensshold and the tee title shall not- merge unless Lender ugrees to the mergerin wnuup i :

7. Protection of Lender’s. Rights in the Property, 1T Borrower fils to pecform the r:mwnnnts-tmd agrésments contained in
this Security. [nstrument, or-there is-a legal proceeding that may significantly affect Lender"s vights in the Property (such as o
proceeding in hankruptey, probute; for condemnation or forfeiture or.to enforce faws'or regulations), then Lender wiy dé'iind
pay tor whatever is necessary to protect the value of the Praperty andLender's rights'in the Faanssy Lindér's actions riny
include paying any sums secured by -1 lien which has priority vver ihis Security ‘Instrunénl, “wpiasting in‘ court] payitiy
reasonnble attorneys’ feas nnd.entering on: the Proparty o mnke repuirs, Althmlgh Lcnder muv mke aelign Lndu lhh pnm;,mph
7, Lender does not have to do sar v

Any umounts. disbursed by ‘Lender: under this peragruph 7 shali'become’ uddmonul debt of Borrowér ‘secured by this
Security Instrument. Unless Borrower und Lender agree 10 other terms of puyment these amoinits shall ‘béur intérest from ‘the
dute of dishursement at the Note rnte and shall bc puyab!a, with' interest,’ upon nonce fmm Lenider 10 Borruwer requésim;,
puyment. ' ‘

8. Mortgape lmumnce 1P Lendur required mbrtgage insurance as a condltmn of mukmg ihe toan’ sectired by this Secumy
instrument, Barrower shall pay ‘the premiums required to waintain the mortgage insiranée {1 atfect 1f; for uny reason; the
morlgnge insurance coverage required by Lender lapses or ceises to be ‘in eftect,’ Borrower shall puy "th | prcmunm rcqmréd t
abtain cuverage substantially equivalent to-the: martgage insutance previously in affect, nt o cdst substiintinlly’ equwult:nt 1o thel@®
cost to Borfrower of the mortgage msuram.:, pruvmusly in effect, from an ulternaie mortgage insurer appmvcd by Lender. !
subgtantiully: equivalent mortgage insiirance cavumy: is not availablé, Borrower shall pay' 1 Lénder each mouth o suin el o
one-twel fth ‘6f. thd' vedrly mortghpe insurarce’ premlum being pand by ‘Barrower whien'the i mumnce uovemge ‘{ipsedor cbz‘a‘&.ed‘ 1o

te in effet.t Lendcr w:l] nccepr usé and retam these payments :Ls a lasl rescr\'em heu oi‘ mortgag,a. mmmnce. Lo\\ reserve .
L S v b ki sy L Ceitiil. DRS081
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17, Teansler of the l*m}kf’ N MEI Il\l«lt\g I'AL‘ g:m;rr; E uY\\s Myopesty vr any intorest In il

s sobd of taforred (o iF o benelicinl interost in lmnanu is suld ov trulmla‘ir\ul aed Borfowor i not w nnturd porson) withow

Lander's prior weition consont, Lendor way, s i@ bp tion, requlre lum\uﬂimu pnymont e fall of all sunm seeured by this
Seuurity Histrumont. Howuever, this option shadt n; he'ukél’umi hy Lender (¥ exereise in prodibited by fedoral law as of this tite
o thiy Security Instrument, e

I Landor uxorsises.Ahis option, Lender ﬂlm” give Hm‘r(:wur itice of uwuluumuu. The notive shall provide Jlnrmd of
fess than U days from the date (he notive is dolivedeil Hr waflud within which Borrowar awst pay wlil sitim secired by this
Security tnteument. 11 Borsowor Giits to pay thess sums prive 1o the expirstion ol this paried, Lendsr may invike sny roawdios
paettitiesd by this Secority Tnstrument withuwt frther notice or demand on Borrowar,

80 Boreowers Right o Reinstate, 1 Borrower meets gerlaie conditions, Bogrower shali have the dight to have
enforcement of this Security. 1uatmmun dnmnmmcd b any time peior o the earfior;oft. () 3 days (or buuh other period us
applicable law may specify for reinstatenient) hurcm. sule, of the Property pursuant to any, powoer of salo oantained i this
Security [nstrunent; or (h) entry of & judguent enforcing this Sucurity. Insprumed, Thoxs coupdiiloms arn l)uuuw\m (n) puyn
Londer all swimns which then wauld ho due sinder this Seenrity Tnstrament and the Noto w i no aeestertion hd oecurred: (1)
cures wny defanit ol uny other covanams or wgresmonts () pays wll oxponses feured i onforeing this Sveurity Insteusent,
welwling, tat not Xoied to, ml.suuuh!-., Mtorpeys’ fees; and-(d) takes such setion ns Londer muy reasonably requing o assure
Wt tho Tien of this Secdsity lnstrument, Lendor's rights in thy Prupcrty Luui Borrowers; obligution o, pay the sums sceursd. by
this Sequrity . Instrumedt_shalt continue unchunged. Upon reinstatoment by Borrower, this Sceurity Instrument sl the
ohh;_,utmns secuted herebv shwll remain fully effective ng i no seceleration tnd ocenered, However, this vight 1o roinsiate shall
not apply in the cuse of pecelotmion under paragraph 17,

19, Sule of Nete; Change of Loan Servicer, The Note or o partisl interest in the Noto {togethor with this Security
Instrumestt) may be sok) oae or more tiaes withows prior notice to Borrower, A sale may result in o change in the entity (known
as U "Loun Servicer”) that collzets svrandy payments due under the Note and-this Security Instroment. There also mny beone
or more chenges of the Lona Servicer wareiried to & sule of the Note, If there iy u Lh{m},c af the Loun Servicor, Borrower will:he
piven written notice of the change in accordancs with pumgruph {4 ubove and upphmhlu fnw. The notice will siate the naime and
udddress of the new Loan Servicer and the address o, which payments showld be made. The notice will also connin any other
information required by applicablo law, i

20. Huzrdous Substunees, Borrower shall novegiss or permit ﬂw prc:,unw uw. disposal, slurye, or rclcnw ul ctny
Huzardous Substances o or in the Property, Borrower sheti-nof do, nor allow anyone else to do, anything affecting the
Property thit is in violation of any Environmental Law, The preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Huzardous Substine.s that wre generutly recognized to be uppropriate 0. avrmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lc.ndcr written notice of uny mvu;b » on, t,lulm, dumand Iaws.ult or other uction b)' uny
govcrnmenmt ar rcg,ulatory ngency or pnvutc purty uwolvm; the Propert ) pad any, | Hizardous Sllb‘atim\.\: or Envnromncnlu! Law
of which Borrower has nctual know!cdge. It Botrower learns, or is natitted’ by ny guvemmemal or regulatol y au!honty. that
any remaval or other remediation of any Hazardous Substance uffecting the Property I8 necessary, Borrower shall promptly take
all necessury remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Huzamdons Substunces” are those substunces defised s toxic or hazardous substancey by
Envirommentul Law wnd the foltowing \.uhbtumc‘s.. .gusolino, kerosene, other flammuble of- toxig, petroleum products, toxic
pesticides nnl herbmdc&- volatile soivents, matenalmcomdmmg ashestos or, formaldehyde, nid nidioactive mutierials. As used in
this puragraph 20, “Environmental Law* means federal taws snd taws of the jurisdiction whers the Broperty is Jocated that
relate Yo health, mtety ot environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lenter funther covenaat and agees as. follows:

21, Aceeleration; Remedies, Lendu- shall give notice to Borrower prwr to um.lerutmn iullnwhm xi"rruwc.r hrench
of any covenunt or ugreement in lhl.\ Setumy Instrument (but not priae to ‘mdmmun under. pn:‘ui.mph 17 unless
apphmhk Taw provides otherwise). The notice shall hpeuty (1) the defuult; (b} the action rc,qulred to cure the default;
() 2 dute, not less than 30 days from the date the notice is given to Borrvwer, hy which the default must be cured; and
{d) that Failure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property. The notice shal further
inform Burrower ol the vight to reinstate after acceleration and the right to assert in the {oreclosure proceeding the
non-existence of & defwult or any other defense of Borrower to acceleration and foreclosure, It the defuult is not cured.on

or before the date specified in the notice, Lender, at its option, may reguire immedinte payment in full of all swws ‘

secured hy this Security Instrument without further demand and muay Foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ul) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, veasonable attorneys® fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower., Borrower shall pay any recordation costs,

3. Waive stead. ives all & ; stead e ‘o i . DPS 1093
23. Waiver of Homestead, Borrower waives all tight of howmestead exomption in the Property. Form 3074 9/90
m-smm 1oy Fage 6 of 0 - Initial SN \-
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THIS ADJUSTABLE RATE RIDER is made this 12TH day of SEPTEMBER ,10 94 andia
incorporated inte and shall ba deamed toc amand and szupplament the Mortpaga, Daosd of Trust or Sacurity Gasd {thn
“Sacurity Instrumant”} of the samo data given by the undarsignnd [the “Baorrowar’l to aacure Borrower's Adjustable Rate

Mata (the “Motes”) 1o
SUBRURBAN PFEDERAL SAVINGS, A FEDERAL SAVINGS BANK

ttha "Londar”) nof the ssmo date and aavaring tha proparty dascribad in the Seourlty Inatrumant amdt loontad at

1808 SUNSET LANE, COUNTRY CLUB HILLS, ILLINOIS 6047%3

(I'roparty Aixiraaa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWEHR MUST PAY,

ADDITIONAL COVENANTS. in addition to the vovenants and agreements made In the Security (nstrument, Borrowor and
Landar furthar c.vonant and agree as follows:

- A. INTEREST RATA AND MONTHLY PAYMENT CHANGES _
Tha Note providas f5r _.p Initlal intarest rate of 7.6250 %, Tho Nnte providus for changes in the intarest rate and

tha manthly paymants. as ' ollows:

4. INTEREST RATE ANDZ FAONTHLY PAYMENT CHANGES

{A) Change Dates - I S g
The Intarest rate t will pay may cliange on the first day of JANUARY 1 ,2000 , and on that day
avary 12th month thereatter. Each dala 7 which my interest rate could change is called a *Change Datea.”
{B) The index ; : - S
Baglnning with the first Change Date, my imosrest ratn will he based on an Indax The *Index” is the waakiy average
yleld on Unitad States Treasury securities adjcs?’ad to a constant maturlty of 1 yaar, as made available by the Federal
Resarve Baard. The most recent Index figure a«~il-ole as of the date 45 days before each Change Dats is callad the
*Cyrreni index.”
It the index is no longer available, the Nots Ho’der wlli nhoose a new Index which is basad upon compal’ibin
information. The Note Holder will give me notice of this choiea, . SR

(C) Calculation of Changes

Bofore mach Change Date, the Note Holder will calculatea my new injerast rate by adding TWO AND
THREE FOURTHS percantage points { 2 .7500 7 %) to the Current Index. Tha Note Holder will then
round the result of this addition to the naarast one—sighth of\ono pereav‘nga\ point 10.1259&] Subjact to the limits stated
in Section 4{D! below, this rounded amount wilt be my naw interest raxa‘untilz s naxt changa Date.

The Note Holder wiil then detarmine tha amount of the monthly payment tha? would be sutticient to rapay the unpaid
prineipal that |} am expected to owe at the Changa Date in full on the maturity ¢ata at my new intarest rate in substantially
equal payments. The result of this caleulation will ba tha new amount of my moitinly paymc‘.llt_: .

{D} Limits on Interest Rate Changes
The intarast cats t ard’ vequit ad to'pay at'the Hirst Change'Date wil Aot bé greater than (| #2 26250" %'br Tos¥'than & »
5.6250 %, Thersafter, my interost rate will naver be increasad ti decr~asad on any singla Changs
Oate by more than two percentage points (2.0%) from the rate of intersst | have baen pming or the preceding twulveg
months. My interest rate wiil never ba greater than 2.3000 o, u
(E} Effective Date of Changes 4 ol
My naw interast rate will bacome effactive on aach Change Dats. | will pay the amount of my now monthiy ayment‘\
beginning on the tirst monthly payment date after the Changa Date until the amount of my monthly paym=nt chanw again'-i"?‘ ..

n

T &
{F) Notice of Changes o '}": ‘

The Nota Holdar will deliver or mail to me a notice of any changes In my interest rate and tha amount of my monthly -“i
paymant before the effective date of any change. The notice will include information requirad by law to be given me and"’
- also the title and tslephaone number of a person who will answer any question | may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument Is amended to read as follows:

TRANSFER ‘OF THE PACPERTY OR A BENEFICIAL INTEREST IN BORROWEH H aH or any part of the Proparfy or any
interest In it is Sold or transferred’ (or i a benaflc!al interest’ tn Barrnwer |s suld or transf'erred and Borrower is not a .
natuyrat parson) without Lender’s prior wrltten consant ‘Lender’ may, at its optlon require imrnediate payment |n fu!l cf all
sums sacurad by this Security lnstrument Huwsvar, this ophan shall not be ‘axercisad by Lander if axarmsa is prohlbltad
by faederal law as of the date of this’ Sacurlty Instriument. ‘Lander alsc shall not axércise this' optinn H: {a) Borrower causes
to be submitted ta Lender information requfred by Lender to evaiuate the lntendad transfarea as if a new Ioan were baing

Livs Bt it

made to the transferen. and ) Lendar reasonably ‘defarm' es that Landnr 3 lmpa-red by ihe lgan
e T LI A 24 53 ad B RIS ) LA
assumption and th.n tha risk uf a braach B ’any coven.ant er agraema in th ," 5 iccaptable ta L:n‘tl!er.‘
ETPPNETE PR . AR IEY EEATIORLY IO 0 L0 FUAECE L L 5 PR FCMEFI WAt bae Gie A mowiidecp e
MULTISTATE ADJUSTABLE HATE RIDERLARM 512" 5lng “"ﬁ-’nﬂny-' Fannia Mae/Froddia Mac Linitorm insbument. * 0 bgvade”

Farm3111 3/85
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