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THIS MOX. TGAGE ("Sccurity Instrument”) is given on September 22, 1394

HONG S00 KIM,
DONG HEE KIM, HITSHAND & WIFE

("Borrower").
This Security Insirument is given (o
MARGARETTEN & COMPANY, INC. which is organized and cxisting
under the laws of the State cf New Jersey , and whose nddress is
1 RONSON RD. ISELIN, NJ. 08830 ("lender™).
Borrower owes Lender the principal sum of
Thirty Thousand, and 00/100 Dollars
(US. 8 30,000.00 }. This debt is evidinced-by Borrower's note dated ihe same date as this Security Instrument

{"Note"), which provides for monthly payments, with the full debl, f not paid earlier, due and payable on October 1, 1993
This Security Instrument secures to Lender: (a) the repayment of (ns debt evidenced by the Note, with inlerest, and all rencwals,
extensions and modifications of the Notc; (b) the payment of all wtiied sums, with interest, advanced under Paragraph 7 to prolect
the security of this Security Insirument; and (c) the performance of Porrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby moitgrge: grant and convey 1o Lender the following described
property located in

CONK Couaty, lllinois:

SEE RIDER ATTACHED HERETQO AND MADE A PART HEREQF.
PIN #09-15-101-021-1100

which has the address of
9362 BAY COLONY UNIT 25, DES PLAINES, IL 60016 ("Property Address™);

TOGETHER WITH ali the improvements now or hereafter erccted on the property, and all easemcnts, appurtenances, and
fixiures now or herealter a part of the property. All replacements and ndditions shall nlso be covered by this Security Instrument.
All of the faregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn! use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering rcal property. @
A
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ITEM 1:

UNIT 640 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO.
AND A PART OF DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED
ON THE 18TH OF NOVEMBER, 1974 AS DOCUMENT NUMBER 2783627.

ITEM 2:

AN UNDIVIDED .2928% INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED IN SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES :

THAT PART OF LOTS ONE (1), TWO {2) AND FIVE (5), IN LOUIS
MEINSHAUSEN'S SUBDIVISICN OF PART OF FREDERICH MEINSHAUSEN'’S
DIVISION COF LANDS IN SECTIONS 15 AND 16, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAIL MERIDIAN, DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT IN THE NORTH LINE OF LOT 1
AYORESAID, 91.00 FEET WEST OF THE NORTHEAST CORNER THEREOF; -
THENCE /WEST ALONG THE NORTH LINKE OF LOT 1 AFORESAID, 367.35
FEET fO-“A LINE WHICH IS PERPENDICULAR TO THE EASTERLY EXTENSION
OF THE MORTH LINE OF THE SOUTH HALF (1/2) OF THE NORTHEAST
QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF SECTION 16
AFORESAID, WHICH IS DRAWN THROUGH A POINT IN SAID EASTERLY
EXTENSION 19..86 FEET EAST OF THE NORTHEAST CGRNER THEREOQOF;
THENCE SOUTRHR -ALONG SAID PERPENDICULAR LINE 247.69 FEET TO A
LINE PERPENDICT'GAR TO THE WEST LINE OF LOT 1 AFORESAID WHICH
PASSES THROUGH J -POINT IN SAID WEST LINE 610.0C FEET NORTH OF
THE SOUTHEAST CORNLE OF LOT 2 IN LOUXS MEINSHAUSEN’S
SUBDIVISION AFORES2LY; THENCE WEST ALONG LAST DESCRIBED
PERPENDICULAR LINE “49%Z.29 FEET TC A LINE 282.82 FEET WEST OF
AND PARALLEL WITH THE  EAST LINE OF LOT 2 AFORESAID; THENCE
NORTH ALONG SAID PARALLFL)LINE 231.73 FEET TO A POINT ON THE
NORTH LINE OF LOT 2 AFORESLID; THENCE WEST ALONG THE NORTH LINE
OF LOT 2 AFORESAID 427.11 FZZT TO A POINT 710.0 FEET WEST OF
THE NORTHEAST CORNER THERECy¢; THENCE SOUTHERLY 301,37 FEET
ALONG A LINE WHICH MAKES AN ANGLR® OF B8 DEGREES, 48 MINUTES 00
SECONDS TO THE LEFT OF THE LAST DESCRIBED LINE EXTENDED; THENCE
EASTERLY 40.0 FEET ALONG A LINE WEICH MAKES AN ANGLE OF 91
DEGREES 12 MINUTES 00 SECONDS TO “fdF LEFT OF THE LAST DESCRIBED
LINE EXTENDED; THENCE NORTHERLY ALLYMT A LINE WHICH MAKES AN
ANGLE OF 88 DEGREES 48 MINUTES 00 SELCYDS TO THE LEFT OF THE
LAST DESCRIBED LINE EXTENDED FOR A DIS/ANCE OF 33.01 FEET TQ-=
THE SOUTH LINE OF THE NORTH 268.37 FELY OF LOT 2 AFORESAID
THENCE EAST ALOMNG SAID SOUTH LINE 50.0 F/<E1 TO THE EAST LINE OF
THE WEST 90.0 FEET OF

LOT 2 AFORESAID; THENCE SOUTH ALONG SAID EAST LINE 211.53 FEET
TO THE SOUTH LINE OF THE NORTH 47%.84 FEET (MEA3URED AT RIGHT
ANGLES) OF LOT 2 AFORESAILD; THENCE EAST ALONG ‘©AID SOUTH LINE
363.03 FEET TO THE WEST LINE OF THE EAST 256.84 I'FET (MEASBURED ,.
AT RIGHT ANGLES ) OF LOT 2 AFORESAID; THENCE SOUTH »TONG SAID @6~
WEST LINE 367.66 FEET TO THE SOUTH LINE OF LOT 2 AI'ORISAID; -
THEWNCE EAST ALONG SAID SOUTH LINE 256.90 FEET TO THIZ- SOUTHEAST
CORNER THERECF; THENCE EAST ALONG A LINE PERPENDICULLE MO THE
WEST LINE OF LOT 5 AFORESAID, A DISTANCE OF 268.92 FEEW 10 A
DIAGONAL LINE DRAWN FROM A POINT IN THE NORTH LINE OF LOT S
FORESAID 351.04 FEET EAST OF THE NORTHWEST CORNER THEREOL .'YO A
PCINT IN THE SOUTH LINE OF LOT S§ AFORESAID 75.00 FEET EAST OF
TAE SOUTHWEST CORNER THEREOF; THENCE NORTHEASTERLY ALONG SAID
DIAGONAL ILINE FOR A DISTANCE QOF 146.41 FEET TO A LINE 324.16
FEET EAST OF, AS MEASURED AT RIGHT ANGLES, AND PARALLEL WITH
THE WEST LINE OF LOTS 1 AND 5 AFORESAID; THENCE NORTH ALONG
LAST DESCRIBED PARALLEL LINE 444.41 FEET; THENCE EAST AT RIGHT
ANGLES THERETO 152.17 FEET TO A DIAGONAL LINE DRAWN FROM THE
POINT OF BEGINNING TO A POINT IN THE SOUTH LINE OF LOT 1
AFORESAID 351.04 FEET EAST OF THE SOUTHWEST CORNER THEREOF;
THENCE NORTHEASTERLY ALONG LAST DESCRIBED DIAGONAL LINE 310.72
FEET TO THE POINT OF BEGINNING.

PERMANENT INDEX NUMBER: 05-15-101-—021-1100
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UNIFORM COVENANTS. Borrower nnd Lender covenant and agree as follows:
1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chinrges duc under ithe Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pny 10
* Lender on the day monthly payments are due under the Note, untll the Note is paid In full, n sum ("Funds®) for: (n) yearly taxes and
assessments which may attain priority over this Securily Instrument ns o flen on the Property; (b) yearly teaschold payments or ground
rents on the Property, If any; (c) yearly hazard or property insurunce premiums; (d) yearly fload Insurance premiums, if any; (e)
yearly mortgage insurance premiums, if any; andt (f) any sums payable by Borrower to Lender, In nccordance with the provisions
of Paragraph 8, In [leu of the pnyment of mortgage insurance premiums. These ltems are called " Escrow Items,” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amoumt a lender for a federaliy related mortguge loun mny
requirc for Borrower's escraw account under the federal Real Estate Scttiement Procedures Act of 1974 as amended from timo to
time, 12 U.S.C. §260) ef seq. ("RESPA"), unless another law that applies to the Funds scis a lesser amount, 1f so, Lengler mny,
" al anv time, collect and hold Funds in an amount noi to oxceed the lesser amount, Lender may estimate the amount ol Funds duc
on the basis of current data and rcasonable cstimates of expendltures of future Escrow ltems or otherwlse in accordance with

' applicable law,

The Funds shall be held in an institution whose deposiis are insured by a federnl agency, Instrumentadlty, or entity (including
Lender, i Lender is such an institution) or in any Federal Home Loan Bank. Lemder shall apply the Funds o pay the Bycrow ltems,
Lender may not charge Borrower for hotding and applying the Funds, annunlly analyzing ihe escrow nccount, or verifying the Escrow

_Items, unless Lender ravs Borrower interest on the Funds and applicable knw permits Lender to make such n charge. However,
Lender may require’Barjower to pay a one-time charge for nn independent reab estate tnx reposting service used by Lender in
connectlon with this [oan; uniess applicable law provides otherwlise. Unless an agreement is made or apphicable lnw reguires interest
1o be paid, Lender shall nt be required to pay Borrower any interest or earnings on the Punds. Borrower nnd Lender may ngree
in writing, however, that fiesess shalt be paid on the Funds, Lender shall give to Borrower, without charge, nn annual accounting
of the Funds, showing credits-znd-ebits to the Funds and the purposc for which cach debit to the Funds was made.  The Funds are
pledged ns additionnl security fur ulsums sccured by this Sceurlly Instrument.

if the Funds heid by Lender ciceed the amounts permitied Lo be held by applicable Inw, Lender shall account to Borrower
for the excess Funds in accordance witlLthe requirements of npplicable law. 1f the amount of the Funds held by Lender af any time
is not sufticient to pay the Escrow flems wh=n due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
to Lender the amount necessary to make up Phesicficlency. Borrower shalt make up the deficiency in no morg than twelve monthly
payments, st Lender’s sole discretion,

Upon payment in full of al§ sums securcd by this Sccurlly Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender=hrel! acquire or sell the Property, Leader, prior (o the acquisition or sale of the
Property, shall apply any Funds hekd by Lender at thes thae of acquisition or sale as a credlt against (he aums secured by this Securily
Instrument.

3. Application of Payments. Unless npplicable lripravides otherwise, all payments recelved by Lender under Parngraphs
1 and 2 shall be applied; first, to any prepaymerit charges due ursics the Note; second, to amounts payable under Paragraph 2; third,
lo intcrest due, fourth, to principal due; and last, to any late clharges due under the Note,

4. Charges; Licns. Borrower shall poay alf taxes, assessoen's, charges, fnes and impositlons attributable to the Property
which may attain priority over this Security Instrument, nnd leascheld ginyments or ground renis, if nny. Borrower shall pay these
obligations in tha manner provided in Paragraph 2, or If not paid in thric sanner, Borrower shall pay them on time dircetly 1o the
person owed payment. Borrower shall promptly furnish to Lender ali natizes of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shait promptly furnish o ender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over 15is Security Instrument unless Borrower: () agrees in
wriling to the payment of the oblignation secured by the lien in o manner acceptably 1o T.ender; (b) contests in good faith the fien, by
or defends against enforcement of the Hen in, legal proceedings which in the Lender’sopinton operate to prevent the enforcement
of the MNen; or (¢} secures from the holder of the lien an agreement satisinctory to ccader subordinating the len to this Securily
Instrument. If Lender determines that any part of the Praperty Is subject 1o a lien whisie mny attaln priority over this Security
Instrument, Lender may give Borrower a notice ldentifying the lien. Borrower shall satisfy tho-tien or take one or more of ihe actions
set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing o r hereafter erceted on the Propery,
insured against loss by fire, hazards included within the term "extcnded covernge” and any other hazaras, icluding Noods or fooding.
for which Lender requires insurance. This insurance shall be maintained in the amounts act for the purisds that Lender requiresS0
The insuranwe carrier providing the insurance shall be chosen by Borrower subject to Lendet's appriva! which shall not by,

. unreasonably withheld. If Borrower fails 10 maintain coverage described zbove, Lender may, at Lendei”s‘ortion, abtain CovEraggmu

to protect Lender's rights in the Property in accordance with Pacagraph 7. "'*

All insurance policies and renewals shall be ncceptable to Lender and shall include a siandard mortguge ciouse, Lender shatl"!
have the right 1o haold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender nll receipts of pald
premiums and rencwal natices. (n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened,  If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insirance proceeds shall be appiied to the sums secured
by this Security Instrument, whether or not then due, with any excess pnid to Borrower, If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procceds to repair or restore the Property or to pay sums secured by this Sccurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any apptication of proceeds to principai shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Parngraph
21 the Property is acquired by Lender, Borrower's right to any insurance policles nnd proceeds resulting rom damage o the Property
prior to the acquisttion shall pass to Lender to the extent of ihe sums sccured by this Security Instrument immedlatcly prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shal! occupy, establish, and use the Property ns Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonabiy withheid, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shnil not destroy, damage or impuir the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whetlier
~ civil or criminal, is begun that in Lender’s good faith judgment could result in forfelture of the Property or othenwise materially

impair the Viex created by this Sccurity Instrument or Lender’s sccurity interest.  Borrower may cure such a default and relnstate,
oe provided in Paragraph 18, by causing the action or procecding lo be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other materiat impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrawer shall also be in default if Borrower, during the loan application process,
gave maierially false or Inaccurete information or statements to Lender (or faited to provide Lender with any muterial informntion)
in connection with the loan evidenced by the Note, Including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leuschold, Borrower shatl comply with all the pravisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender ngrees to
the merger in writing.

‘7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements comained
in this Security Inatrument, or there is a legal proceeding that may significantly affeet Lender’s rights in the Property (such os
proceeding in bankruptej:, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do and pay
for whatever Is necesiury to protect the value of the Property and Lender's vighis in the Property, Lender's actions may include
paying any sums secured Ky a licn which has priority aver this Securlty Instnunent, appearing in court, paylng reasonnble attorneys’
fees nnd entering on the Property to make repairs.  Although Londer may take aciion under this Parngraph 7, Lender docs nol have
. to do so. Any amoums dishucesd by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower-ara Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note raie and siiz}! be paynble, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurnnce. 4f Jiender required morigage insurance as a conditton of making the loan secured by this Sccurlty
Instrument, Borrower shall puy the prenriesas required to maintain the mortgnge Insurance in effect, If, for nay reason, the morigage
insurance coverage required by Lender lapscsor ceases to be in effect, Borrower shall pay the premlums required to obtain coverage
substantlally equivnlent to the mortgage insurracc previously In effect, at a cost substantinly cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, fiom nn alternate mortgage insurer approved by Lender. If substantially equivalent
martgage insurance coverage Is not availuble, Bolrowsr shall pay to Lender each month p sum cqual to one-twelfth of the yearly
mortgage insurance premium being paid by Borrowsr.when the Insurance coverage lapsed or censcd to be in effect.  Lender will
accept, use and retain these paymens as n loss reserve/in licu of mortgage Insurance.  Loss reserve payments may no longeyr be
required, at the optlon of Lender, if mortgage insurancecor crage (in the umount and for the period that Lender requires) provided
by an insurer approved by Lender agnin beconics availablesad is obtnined. Borrower shall pry the premiums required to maiatnin
mortgage Insurance in effect, or to provide a loss reserve, und! tho-squirement for mortgnge insurance ends in nccordance with mny
written agreement between Borrower and Lender or applicable [aw,

9. Inspection. Lender or {is agent may mnke reasonabiv ratcies upon and inspections of the Property. Lender shall glve
Borrower nolice at the time of or prior to an inspeciion specifying 12ns7nnble cause for the inspection.

10. Condemnation. The proceeds of any nward or claim for dpmages, dircct or conscquentlal, in connection with any
condemnation or ather taking of any part of the Property, or for conveynice/irdicu of condemnatlon, are hercby assigned nnd sholl
be paid {c Lender,

In the event of n tolad 1nking of the Property, the proceeds shnll be poilied 1o the sums secured by this Securlty Instrument,
whether or not then due, with any cxcess pakl to Borrower. In tiie cvent of a partlii tavIng of the property in which the falr market
value of the Property immedtately before the taking is equat to or greater than the_amount of the sums sccured by this Security
Instrument immediately before the tnking, unless Borrower and Lender otherwise agrec it writing, the sumy secured by this Security
Instrument shall be reduced by the amount of tic proceeds multiplied by the following frazilon: (a) the total amount of the sums
securedd immediately before the taking, divided by (b) the fair market volue of the Properyr tmmedintely before the tnking,  Any
balnnce shall be paid to Borrower. In the cvent of a partial taking of the Property In which the Talr markel value of the Property
immedintely before the taking is less than the amount of the sums secured immediately before the *alzing, unless Borrower and Lender
otherwise agree In writing or unless npplicable law otherwisc provides, the proceeds shall be applied 16, the sums sccured by this
Security Instrument whether or not the sums arc then due.

If the Property is nbandoncd by Borrower, or if, afier notice by Lender to Borrower that the corde aror offers to moke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 doys afier the date (ke siotice is glven, Lender
is authorized 1o collect and npply the proceeds, at its option, either to restoration or repair of the Property Or (o the sums secured
by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not éxtend or postpone
the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

1. Borrower Not Released; Forbearance by Lender Not i Wadver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity [nstrument granted by Lender 10 any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings ngninst any successor in interest or refuse to extend time for payment or otherwise modify nmortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. :

12. Successors and Assigns Bound; Joint and Scveral Liabilty: Co-Signers. The covenants and agreements of this Security
Instrument shall bind and bencfil the successors and assigns of Lender and Borrower, subject to the provisions of Parugraph 17,
Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Sccurlly Instrument but docs not
exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security [nstrument; (b) 1s not personally abligited io pay the sums scenred by this Sveurity
" Instrument: and (c) agrecs that Lender and any other Borrower may agreed to extend, modify, forbear or moke any accormmodations
with regard to the terms of this Sccurity Instrument or the Note without the Borrower's consent,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/%0

MAR-1205 Papge 3 of § (Rev. 5/91)
Raplaces MAR-1205 (Rev. 747}







kel

[

UNOFFICIAL COPY.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that lnw is finally interpreted so that the interest ar other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (L) any sums already collecied from Borrower which exceeded permitted limils will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making & direct paymeat to Borrower.
If a refund reduces principal, the reduction will be treated as a partinl prepayment without any prepayment charge under the Note.

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address or
any other uddress Borrower designotes by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
address statcd herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurkty
Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law nmd the Iaw of the Jurisdiction

. in which the Property s located. in the cvent that any provislon or clause of this Security instrument or the Note cenflicis with

applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be given eflect without
the conflicting provision. To this end the provislons of this Security Instrumem and the Nate are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or o Beneficfuf fnterest in Horrower, 1t all or any part of the Property or any Interest In
it is sold or transfesred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written <onsent, Lender may, at its option, require immediate payment in full of ! sums sccured by this Sceurlty
Instrument. However, i&is option shail not be cxercised by Lender If exercise s prohibited by federnl law ns of the date of this
Sccurity Instrument,

If Lender exerciscl th.s option, Lender shall give Borrower notice of ncceleration. The notlee shall provide & period of not
less thon 30 days from the dars (hz notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instritment withou: Fuher notice or demand on Borrower.

18. Borrower's Right to Relristute. If Borrower mects certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued’ & any time prior to the carlier of: () 5 days {or such other period as npplicable law may
specify for reinstatemnent) before sale of the Froperty pursunnt o any power of sale contained in this Security Instrument; or (b) entry
of a judzment enforcing this Security Instruinip’. Thesc conditions are that Borrower: {a) pays Lender alt sums which then would
be ctue under this Security Instrument and the Notews-if no nccelerntion had occurred; (b) cures any defauit of any other covenaris
or agreements; (c) pays all expenses incurred in enldreing this Security Instrument, including, but not Hmlted to, reasonnble atlorneys'
fees; and (d) tnkes such actiont ns Lender may reasona’siy require to assurce that the len of this Sceurity Instrument, Lender's rights
in the Property and Borrower's obligation to pay Mhe suris secured by this Security Instrument shali continue unchunged. Upon
reinstatement by Borrower, this Security Instrument aned/1%e obligations secured hereby shalt remaln fully effective as il no
acecleration had occurred. However, this right (o reinsiate s wll not apply In the case of acceleration under Paragraph 17,

i, Sale of Note; Change of Loan Servicer. The biotc or a partial interest in the Note (together with this Security

Instrument) may be sold one or more limes withowt prior notico to Barrower, A sale may result in a change in the entity (known

as the "Loan Scrvicer®) that collects monthly payments due under tlic Mote and this Sccurity fnstrumient. There also nmy be ane or
more changes of the Loan Servicer unrelated to n sate of the Note, I théreqds n change of vhe Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and uptivable law.  The notlce will state the name and address
of the new Loan Servicer and the address to which payments should be mrde:  The notice will nlso contain any other information
required by applicable low,

20. Haozardous Substances. Borrower shall not cause or permit the prescace, use, dispozal, storage, or relense of any
Hnzardous Substances on or in the Property. Borrower shall not do, nor aljow anysone rise to do, anything affceiing the Property
that is in violation of any Environmentgl Law,  The preceding two sentences shall notspzly to the presence, use, or stutige on the
Property of small quantities of Hazardous Substances 1 nre generally recagnized to ba npproprinte to normal residentinl uses and
to maintenance of the Property.

Borrawer shall promptly give Lender writien notice of any Investigation, claim, denand, lawsult or other action by any
governmental or regulalory agency of privale party involving the Property and any Hazardous Sunsiance or Environmental Law of
which Borrower has actunl knowledge, If Borrower leamns, or is notified by sny governmental or regilatory authority, that any

_removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boirowrr shall prompily tnke atl

necessary remedin) ections in nccordance with Environmental Law,

As used in this Pacagraph 20, "Hazardous Subsiances® nre those substances defincd ns toxic or Jpardous substaitces by
Environmental Laow and the following substances: gasollne, kerosene, other flammable or toxle petroleum preducts, toxic pesticides
and hierbicides, volatile solvents, materials contnining asbestos or formaldehyde, and radioactive moterinds. As s bn this paragroph
20, "Environmental Law" means federal laws and inws of the jurisdictlon where the Property is located that relive to health, safety
or environmentel protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:

21. Acceleration; Remedics. Lender shalf give notice (o Borrower prlor to acceleration following Borrower's breach
of any covenant or ngreement in this Security Instrument (but not prior {o ncceleration under Paragrnph 17 unless apphcabic
law provides ctherwise). The notice shail specify: (n) the delault; (b) the actlon required to eure the default; (c) a date, not
less than 30 days from the date the notlce is given to Borrower, by which the defoult must he cured; and (d) that fallure to
cure the defauit on or befare the date specified ia the natice may result In nceeleration ef the sums sceured by thily Security
Instrument, foreclosure by Judicial procecding and sals of the Property. The notice shall furthier Inform Boerrower of the right
to reinstate alter acceicration and the vight to asvert In the Doreclosure proceeding the non-existence of o default or any other
defense of Borrower to acceleration und foreclosure. If the default is not cured on or before the date speeified in the notice,
Lender at lis gption may require immediate payment In fol) of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred it pursuing the remedics provided In this Paragesph 21, (ncluding, hut not méted to, reasonable uttorneys' fees and
costs of tilz evidence.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurlty Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borcower walves all right of homestead exemption in the Property.
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24. Riders to this Sccurity Instrument. If one ar more riders nre exceuted by Borrower and recorded togethier with 1his
Security Instrument, ihe covenants and agrecmicnts of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument.

The following riders are attached:
Balloon Rider Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

PR Do o o

HORG SO0 KIM DONG HEE KIM

(Spuce Belew Tal Line For Achuowhdpcment)

STATE OF ILLINOIS, County of COOK

I, the Undersigned, a Notary Public in and f{or said county and state, do hereby certify that

HONG SO0 KIM,
DONG HEE KIM, HUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) isgAfeFsubscribed to the foregoing instrument, nppeared before me
this day in person, and acknowledged that hclsh@&igucd ond delivered the said instrument ns his, hur.@frcc nnd voluntary

act, for the uses and purposes therein sel forth,

Given under my hand and official seal, this 22nd day of September, 1994

My Commission ¢xpircs: R~#+~ 27 "
v« QFFICIAL SEAL
MAYEDA

HARRY K. " . |
WDTARY PUBLIC. STAT&;.I E(.’g ‘L;}P\‘!OBT ,
MY COMMISSION AR __

MAIL TO:

Prepared By:CYNTHIA J KAMASKI MARGARETTEN & COMPANY, INC.
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BALLOON RIDER 60112996
{Conditionat Right te Reflnance) 1601129968
THIS BALLOON RIDER is made this 2ond  dwof  geptember, 1994

and is incorporated into and shalf be decmed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Sceurity Instrument®) of the same date given by the undersigned (the "Borrower”) o sccure Ihe Borrower's

Note to

MARGARETTEN & COMPANY, INC.
, organized and existing undexr the laws of the State of New Jersay
(the "Lender™) of the same date and covéring the propenty described in the Sccurlty Instrument and located at:

9362 BAY COLONY UNIT 2SS, DES PLAINES, IL 60016

The intezast rate stated on the Noke is called the "Note Rate.” The datc of the Note is catled the "Note Date.” |
understand 4tz \ender may iransfer the Note, Security Instrument and this Rider, The Lender or anyons who takes the
Note, the Securisy Instrumnent and this Rider by teansfer and who is entitled to receive payments under the Note is called

the "Note Holde "

ADDITIONALZOVENANTS, In addition to ihe covenants and agreements in the Security Instrument, Borrower
and Lender further covenar: and agree as follows (despite anything 1o the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT 72 REFINANCE
At the maturity date of the o ~ad Security Insttument (the "Maturity Date”), 1 will be able to obtain a new loan

("New Loan™) with a new Maturity/Date »f October 1, 2024 , and with an intcrest rate equal to
the "New Note Rate” detecrmined In aciordince with Scction 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinanciag-Option™). [f those conditions are not met, 1 understand that the Note Holder
is under no obligation to refinance or modilv..p= Note, or to extend the Maturity Date, and that { will have to repay the
Note from my own resources or find a lender wi'lizg to lend me the meney to repay the Note,

2. CONDITIONS TO OPTION
If 1 want 1u excreise the Conditional Refinancing Optivn at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner n occupant of the property subject to the Sccurity Instrument
(the "Property™); (2) I must be curzent in my monthly payiieits, and canmot have been more than 30 days late on nny of
the 12 scheduled monthly payments immediately preceding thewfainrity Date; (3} no lien against the Property (excepl for
12xes and special assessments not yet due and payable) ather than i of the Securlty Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Nete (lare:and (5) 1 must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

‘The New Note Rate will be a fixed rate of interest equal 10 the Federal(Nrdonal Mortgnge Association’s required
net yield for 30-year fixed rute mortgages subject to a 60-day mandatory delivery commilment, plus onc-half of one
percentage point (0.5%), rounded 1o the nearest one-cighth of one percentnge pount (C.125%) (the "New Note Pae®),
The required net yield shall be the applicable net yield in effect on the dme and 1ime of (!ay that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required nct yir!d is not available, the Note
Holder will determine the New Naie Raie by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scetion 3 above is not greater than 5 percentage roints above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determinic the amaunt of the
monthly payment that wilt be sufficient to repay in full (a} the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) al? ainer sums 1 will owe under the Nete and Security Instrument on the Maturlty Date (nssuming my monthly
payments then are current, as required under Scction 2 above), over the term of the New Note al the New Note Rate in
cqual montialy payments. The result of this calculation will be the amount of my new principal and inlerest payment cvery

month until the New Note is fully pald.

Muhistate Balloon Rider FNMA 3180 12/89
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The Noto Holder will notify me at least 60 calendar days in advancoe of
the Maturity Datc and advise me of the principal, accrued but unpuid
interest, and all other sums [ am expecied to owe on the Maturily Date.
The Note Holder also will advise me that I may exercise the Conditional
Refinancing Optlon if the conditions in Scction 2 above are met. The Note
Holder will provide my payment record information, together with the
name, thle and address of the person representing the Note Holder that |
must notlfy in order to excrcise the Conditionn! Refinancing Option, If 1
nweet the conditions of Scction 2 above, ! may cxercise the Conditlona)
Refinancing Option by notilying the Note Holder no later than 45 calendar days prior to the Muaturity Date. ‘The Note
Holder will calealale the fixed New Note Rnte based upon the Fedetal Nationnl Morigage Assoclation’s applicable
published required net yield in cffect on the date and time of day notification is received by the Note Holder and as
calculated in Section 3 above. [ will thea have 30 calendar days to provide the Note Holder with nceeptable proofl of my
required ownership, oceupancy and property licn status. Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment ameunt and a date, time nnd place al which Umust nppear
to sign any documents required to complete the required refinancing. 1 understand the Note Holder wili charge me a $250
processing fee and the costs nssocinted with updating the title insurance policy, il any, and reasonnble third-purty costs,
such as documentary stamps, intangible tax, survey, recording fees, cte.

BY SIGNiI4G BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.

HONG S0 KIM DONG HERSKIM

Multistate Balloon Rider FNMA 3180 12/89
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60112996

CONDOMINIUM RIDER 1601129968

THIS CONDOMINIUM RIDER is made this 22na4 day of
September 1994 nnd is Incorparated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Security Deed (the "Security tnstrument™) of the same date given by the undersigned (the
"Borrower") 10 secure Borrower's Note to

MARGARETTEN & COMPANY, INC. , a corporation
organized and exigting under the lawe of the state of NEW JERSEY

(the "Lender”) of the same date nnd covering the Property described In the Security Instrament and located at:

9252 BAY COLONY UNIT 2S5, DES PLAINES, IL 60016 Property Address
The Property fp<iudes a unit in, together with an undivided lnterest in the common clements of, n condominium project
known as:

BAY COLQOWY CONDOMINIUMS Natwe of Conrminim Iojet
(the “Condominlum Projeci>  If the owners associmion or other entity which acts for the Condominium Project (the
"Owrers Assoctation™) hols thile to property for the benefit or use of lts members or sharcholders, the Property also inchudes
Borrower's interest in tho O iers Assoclation and the uses, proceeds nand benefits of Borrower’s interest,

CONDOMINIUM COVIEWANTS. In addition to the covenanrs nnd agreetnents minde In the Seeurlty Instrument,
Borrower and lender further covenant nra ugrec as follows:

A, CONDOMINIUM OBLIGATIONS, /dorrower shall perform all of Borrower's obligations under the Condominium
Projects’s Constituent Documents. The "Cuosavient Docuruents” are the: (1) Declaration or any other document which
creates the Cendominium Project: (i) by-laws: (i) caode of regulations; and (iv) other equivalent documeinnts.  Borrower
shnll promptly pay, when due, all dues and assessricnts {mposed pursuant to the Constiiuent Documents,

B. HAZARD INSURANCE. So long as the Owners. Assnciation maintains, with n gencrally accepted insurance earrler,
& “master” or "blanket” policy on the Condominium Proj:ct which is sntisfactory to Lender snd which provides insuraice
covernge in the amounts, for the perieds, and ngainst the hazads Lender requices, including fire and hazards Included within
the term "extended coverage,” then:

(i) Lendler waives the provision in Uniform Covenant 2 fiar‘re monthly payment 1o Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mainteli hazand insurance coverage on the Property is
deemed satisfied o the cxtent that the required coverage is provided by (he Gyners Assccintion policy.

Borrower shall give Lender prompt notiee of any lapse in required Yoozned insurance coverage.

In the event of n distribution of hazard insurance proceeds in leu of reateration or repair fellowing n loss 10 the
Property, whether to the unit or to common clements, any procceds pryable to Dorrower are hereby nssigned and shall be
puid to Lender for application to the sums secured by the Sceurlty Instrument, with nny excess pald to Borrower,

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasorable to insure that the Owners
Association maintains a public liability Insurance policy acceptable in form, amount, and xtert of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, dircct or conscquenilrni, payable to Borrower &2
in connection with any condemnation or other caking of all or any part of the Property, whether of bz ualt or of the common"m
elements or for any convevance In llew of condemnntion, are hercby assigned and sholl be pald to ierier. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant {0, LA
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E. LENDER’S PRIOR CONSENT. Borrower shull not, except after
notice to Lender and with Lender's prior written consent, either partition or
subxlivide the Property or consent 10 : :

(i) the abandonment or termination of the Condominlum Project,
except for abandonment or termination required by law in the case of
substantinl destruction by fire or other casuulty or in the case of a taking by
condemnation or eminent domain;

(i1} any amendment to any provision ef the Constituent documents
if the provision is for the cxpress benefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Association; or

(iv) nny action which would have the effect of readering tiie public liablHly insurance coverage maintained by the
Ovwmers Association unncceptable to Lender.,

F. REMEDIES. If Barrower docs not poy condominium dues and nssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additionnl debt of Borrower sccured by the Sccurity
Instrument. Unless borrower and Lender ngree to other terms of payment, these amounis shall bear interest from the date
of disbursement at the Note rate and shall be pnyable, with interest, upon notlce from Lender to Borrower requesting
payment. :

BY SIGNING BELOW, Borrower ficcepts and agrees 1o the lerms and provisions contalned In this Condomlinium

Rider,

A e

HONG S@0 KIM DONG HEE K&M

S

Paalel!
ggtzhuﬁ
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